MPOCNEKT

3A NMbPBHUYHO NYBJ/IMMHO NPEANIATAHE
HA AKLUUUN HA "TIEHMOOP KENUTAN" AACHL,

ISIN kKoa: BG1100006177

650 000 6POA OBUKHOBEHMW, BESHA/IM4HU, NTOUMEHHU AKLUN C HOMUHAJTHA
CTOWHOCT OT 1 JIEB BCAKA

Hactodwmar TNpocnekT cbabpXa uanara uvHgopmauma 3a “TneHmoop Kenumtan” AACUL u 3a
n3gasaHunTe OT [py>XecTBOTO LLeHHN KHUXKa, KOUTO ca NpeaMeT Ha HacTOALOTO MbPBUYHO NY6IMYHO
npeanaraHe, a UMeHHo — 650 000 HOBW, 0BMKHOBEHW, NOUMEHHW, 6GE3HA/TMYHI aKLIMK C HOMWUHaN OT
1 neB M eMMCMOHHa CTOMHOCT OT 2 neBa BcsKa. [NPOCMEKTbT CbAbpXa Lgnata Heobxoamma 3a
B3eMaHe Ha WHBECTULMVOHHO pelleHne UH(OoPMAaLUS, BKIHOUUTENHO OCHOBHUTE PUCKOBE, 33 KOWUTO
BCEKM efVH MHBeCTUTOp Tpsbea fa 6bae MHOopMUpaH, Npean fa CTaHe MHBECTUTOP B akuuu Ha
Opy>xecTBOTO. VIHBECTUPAHETO B LEHHW KHMXA € CBbp3aHO C OnpefeneHn PUCKOBe, pasrnefaHu
nogpo6Ho B Yact Mbpsa 0T HacToAwms MNpocnekT. B MHTepec Ha MHBECTUTOPUTE € Ja Cce 3ano3HasT
noApo6HO ¢ HacToAwmA MNpocnekT npeay Aa B3eMaT CbOTBETHOTO MHBECTULMOHHO pPeLLEHNE.

HACTOALWMAT MPOCNEKT 3A NbPBUYHO NYBANYHO NPEANATAHE HA AKLMU HA "ThEHMOOP KEnuTAn" AACHUL,
NOTBBbPAEH OT KOMUCHATA 3A ®UHAHCOB HAA3OP C PELLEHUE Ne ..... OT .../.../2025 I., KOETO HE O3HAYABA,
YE KOMUCUATA OAOEPABA U HE OOGPABA UHBECTUPAHETO B NPEANIATAHUTE LLEEHHU KHUXKA, HUTO YE HOCH
OTroBOPHOCT 3A BEPHOCTTA HA NPEAOCTABEHATA B JOKYMEHTA UH®OPMALIUA.
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PE3IOME

PA3IEN A: BbBEAEHWE W MPEAYMPEXAEHNA

Touka 1. HauMeHOBaHMETO 1 MeXayHapoAHUS naeHTudmkaumoHeH Homep (ISIN) Ha LeHHUTE KHKA
MpegMeT Ha HacTOALWOTO NYy6/IMYHO NpeanaraHe ca 06MKHOBEHW, MOUMEHHN, GE3HATMYHM aKLMK OT Kanutana
"nenmoop Kenutan" AACKUL c bopcos kog GLMC n ISIN kog, Ha emucusaTa BG1100006177.

Touka 2. aeHTU(MKaLMOHHM AaHHM 3a EMUTEHTa

EmuTeHT e “IneHmoop Kenutan” ALACWL, ENK: 204509737. LEI Kog Ha EMuTeHTa/IAeHTU(MKALMOHEH KO Ha
npaeeH cybekT (MKMC) Ha EmuteHTa: 48510016YCIVHILQYL11. [aHHM 3a KOHTaKT: BapHa, n.k. 9000, p-H
Opecoc, yn. "lUunka" Ne 10, et. 5, TenedoH: 0883 452 002, E-mail: gmr.reit@gmr-reit.com, WHTepHeT
cTpaHuua: https://gmr-reit.com/.

Touka 3. KomneTteHTeH opraH
KomneteHTeH opraH, KOWTO ogobpsBa [pocnekta, € Komucusa 3a mHaHcOB Hagszop, 1000 Codwmsi, yn.
»byfanewa“ Ne 16, Ten.: 0800 40 444, email: delovodstvo@fsc.bg.

Touka 4. [lata Ha 0106psiBaHE Ha NpocnekTa

Hactoswwmar npocnekt e ofobpeH ¢ PeweHne Ne ... o, 2025 1. Ha Komucuata 3a (pMHaAHCOB HaA3op, B
KayecTBOTO M Ha KOMMETEHTEH opraH cbriacHo PernameHT (EC) 2017/1129 Ha EBponeiicknst napnameHT 1 Ha
CvBeta OT 14 toHm 2017 roguHa OTHOCHO MPOCMEKTa, KOMTO TpsibBa da ce ny6aukysa npu ny6AMYHO
npegnaraHe Wan JonyckaHe Ha LIeHHW KHWXa [0 TbProBus Ha perynvpaH nasap, 1 3a otMaHa Ha [dupekTusa
2003/71/EO (PernameHr (EC) 2017/1129). ToBa ofobpeHVe He cnefiBa Aa Ce pasrnexnia karo yTBbpxaaBaHe
Ha EMUTeHTa nnv LeHHWTE KHUXKA, NMPeaMET Ha HacToALwMS MpocnexT.

Touka 5. MNpeaynpexaeHns

Pe3tomeTo cnefBa fa ce cxBala Kato BbBefeHve KbM [pocnekTa. Bcako pelleHve fa ce MHBECTMpa B LieHHUTE
KHVXa cnefBa fa ce OCHOBaBa Ha pasrnexgaHe Ha Lenusa MpocnekT oT cTpaHa Ha uHeecTuTopa. IHBecTUTOp LT
MOXe [a 3arybu Lenvs MHBECTUPaH Kanutan WM 4YacT OT Hero. Korato e npegsBeH UCK Npes, ¢bh, OTHOCHO
NH(popMaLmMaTa, KOATO ce CbAbpxKa B MpocnekTa, ULLeLbT MHBECTUTOP MOXe, CbIlacCHO HaLMOHaIHOTO Npaso,
[a Tpsbea Aa 0TroBaps 3a pasHOCKMTE BbB Bpb3Ka C MPeBoga Ha lNpocnekTa npeaun fa 3anovHe CbAebHOTOo
MPOn3BOACTBO. [paXkKAaHCKa OTFOBOPHOCT HOCAT CaMO JfiMLarta, KOUTO ca U3roTBU/IM Pe3lOMETO, BKIKUYUTESTHO
Heros NpeBof, HO CaMO KOrato TO € MnoABexjallo, HETOYHO WM HECLOTBETCTBALLO HA OCTAHAIUTE YacTu Ha
lNpocnekTa, Korarto ce pasrnexsja 3aefHo ¢ ocTaHa/ImMTe YacTu Ha lNpocnekTa, Wan KoraTto — pasrniefaHo 3aeiHo
C OCTaHa/iMTe 4YacTm Ha [lpocnekta — He NpPefocTaBs CbLIECTBEHa MH(OpMaums, KOATO fJa NOMOrHe Ha
WHBECTUTOPUTE [la NPELLeHAT Aan Aa NMHBECTUPAT B Te3N LIeHHN KHMXa.

PASJOEN B: OCHOBHA NH®OPMALLIA 3A EMUTEHTA
Touka 6. Koli € EMUTEHT Ha LIeHHUTE KHMKa?

Touka 6.1. Cepanvule, npaBHa (opma, WKIMC, npaBOTO, CbINAacHO KOETO EMMUTEHTbLT YhpaXHsBa
[eliHoCTTa c1, 1 AbpXKaBaTta Ha yupeasiBaHe

EMUTEHT Ha LeHHUTE KHMXKa e "TneHmoop Kenutan™ AACUL,. Jpy>KeCcTBOTO € yupedeHO N perncTpupaHo Kato
aKUMOHEPHO APYXXECTBO CbC CMeLumaiHa MHBECTULMOHHA Lief, CbIacHO 3aKOHOAATesNcTBOTO Ha Peny6imka
Bunrapusa. Cepanmileto 1 agpecsT Ha ynpasneHve Ha "TneHmoop Kenutan' AQCUL ca: rp. BapHa, n.k. 9000, p-
H Ogecoc, yn. "LUmnka™ Ne 10, eT. 5. ioeHTMhMKaLMOHeH Kog, Ha npaseH cy6ekT (LEI kog) Ha EMuTeHTa:
48510016YC1VH1LQYL11.

Touka 6.2. OcHOBHa [ieliHOCT Ha EMuUTeHTa

“I'nenmoop Kenutan” AACKL, e akuMOHepHO APY>KEeCTBO CbC CreLmaiHa MHBECTULNOHHA Liefl, MHBECTMPALLO B
HeABXUMU UMOTU, MO CMKUCHMA Ha 3aKoHa 3a [Apy)XecTBara CbC CrneuuaniHa WHBECTULUMOHHA Uen u 3a
[py>xecTBaTa 3a cekoputusaums. MNpeameTsT Ha AeHOCT Ha [APYXXECTBOTO e HabupaHe Ha CpefcTea upes
n3gaBaHe Ha LIeHHW KHWXa, MOKYMKa Ha HeABMXKMMW MMOTU W BELLHW MpaBa BbpXy HEABWXMMU MMOTH,
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M3BbPLUBAHE HA CTPOEXM M MOA0OPEHUs, C Len NPeAoCcTaBAHETO UM 3a ynpaB/eHue, OTAaBaHe Mnog Haem,
NN3VHT UK apeHga v npogax6arta um. “Inedmoop Kenutan” AACULL e yupeseHo Ha 07.03.2017 r. n e BnucaHo
B Tbproeckua permctsp ¢ BnmnceaHe Ne 20170321161550. [py»ecTBOTO e yypefeHo 3a HeonpegeseH cpok. C
PeweHne Ne 1481-ACULL Ha KomucusiTa 3a ¢mHaHCcOB Haa3op oT 24.11.2017 r. “I'neHmoop Kenutan” AACALL
noJlyyasa NIMLEH3 3a yNpaXKHABaHe Ha AeliHOCTTa CU.

Touka 6.3. OCHOBHWM aKuuoHepn

Hama topugnyecko w/unn (U3nMyecko fvue, KOeTo [a ynpakHsBa NpsK W/WAM HEnpsKk KOHTPON BbpXy
“rneHmoop Kenutan” AACULL. AKumoHepuTe, NputexXasally Hain-manko 5 % ot rnacosete B O6140TO CbbpaHue
Ha AkumoHepwTe (OCA) Ha “I'menmoop Kenutan” AACWULL, ca B cnegHarta Tabnuua:

Tabauua 1. AKUMoHepy, umatm 5% v Hapg 5% B OCA

AKLMOHepw ¢ gan Hag, 5% KbM gatarta Ha lNpocnekTta ‘ Bpoii akuyn Bpoii rnaca ‘ [an B kanutana
"WHTEPPEK/IAMA" EOO/, EMK: 103863874 110000 110000 16.92%
"HOBWE METANN" AL, EMK: 200117863 90000 90000 13.85%
"LLUIMMKA KOHCYNT rPyM" EOOA, EVK: 201692219 100000 100000 15.38%
“TW Al CEKIOPUTU BAPHA" EOO/, EVK: 201840269 120000 120000 18.46%
"EKOWHC BBbNTAPUA" 00/, EMK: 202448972 120750 120750 18.58%

N3moyHuk: laHHu om L[]

BaneHtnHa Hukonaesa [AumutpoBa nputexasa Henpsko 16.92 % ot kanutana Ha “neHmoop Kenutan”
AACUU, nokonkoTto nputexasa npaxko 100 % ot kanutana Ha "MHTEPPEK/TAMA" EOO/, EVK: 103863874. /BaH
AtaHacoB lBaHOB npuTtexxasa Henpsako 15.38 % ot kanutana Ha “Inenmoop Kenutan” ALACKLL, [oOKonkoTto
nputexxasa npsko 100 % ot kanuTtana Ha "LUWTMKA KOHCYNT FPYM™ EOOL, EVK: 201692219. AtaHac KoseB
AtaHacoB npuTexasa Henpsko 18.46 % o1 kanuTtana Ha “IneHmoop Kenutan” AACKLL, AOKONKOTO nputexkasa
npsiko 100 % ot kanuTana Ha "TW A CEKIOPUTW BAPHA" EOO/, EVK: 201840269. Xapanamnu [leukos /lam608
nputexasa Henpsako 18.58 % o1 kanutana Ha “IneHmoop Kenutan” AACKL, [OKONKOTO NpuUTeXKasa HemnpsKo
100 % ot kanuTana Ha "EKOVHC Bb/ITAPUA" OO/, EVK: 202448972, upes "IPUNH CTOK K/IAC" EOOf, EVK
204326134, n "XONMMAEN BMIEK CUIA" EOO/, EVIK 206729592.

Touka 6.4. CbBeT Ha Aupekrtopute

“rneHmoop Kenutan” AACUL, nma egHocteneHHa cucteMa Ha ynpasfneHue cbC CbBeT Ha Aupektopute ot
TprMa Y1eHOBe, KaKTo cnefga: BaneHtnHa Hukonaesa Aumnutposa — Mpefcenaren Ha CL; AceH AnekcaHApoB
BennukoB — YneH Ha C[; lepraHa AtaHacoBa MapuHoBa — W3nbaHuTeNeH yneH Ha CL. ApyXectBoTo ce
npencTasnsasa 1 ynpasnasa OT U3NMbAHUTENHWA AMpeKTop epraHa AtaHacoBa MapuHoBa. [lata Ha U3TuyaHe Ha
MaHJaTa Ha HacTosiwmTe yneHose Ha CL: 15.09.2025 r. OaUTHUAT KOMUTET Nognomara pabotata Ha CbBeTa Ha
[JvpekTopute, MMa ponis Ha cneumanu3vpaH, Habnogasall, KOHCYNTaTMBEH opraH BbpXY MOHUTOPWHI W
Ha[30p Haf BbTPELLHATa KOHTPO/IHA CUCTEMA, YIPAB/IEHNETO Ha PUCKA U CUCTEMATA Ha (PMHAHCOBOTO OTYMTaHe
Ha [dpyxectBoT0. OAUTHUAT KOMUTET UMa CnegHuns cbetas: NnameH MNeTpos AparaHos — Mpeacenaren; MNMeHka
LiseTaHoBa [MbpBaHoBa — YneH; PagoctuHa Togoposa KymaHoBa — YneH.

Touka 6.5. 3aKOHOBO OnpefenieHn oauTopn
®urHaHcoBUTE OTYeTUM Ha [pyxectBoTo 3a 2023 u 2024 rogmHa ca OAMTMPaHU OT OAMTOPCKO APYXKecTBO
,CBpakoB n Mwunes” 00[, c EMK 103611033, ¢ per. N 087 o7 peructbpa npu KomucusTa 3a nyo6amueH
Haa3op Hag peructpupaHute ogutopu (KNMHPO) no un. 20 ot 3akoHa 3a He3aBUCUMWA (IMHAHCOB OAMT U
n3pasfBaHeTO Ha CUIYPHOCT MO YCTOMYMBOCTTA, CbC Cedaulle, ajpec Ha ynpasfeHWe W ajpec 3a
KopecnoHaeHuus: rp. BapHa, yn. ,,CaBa Pagynos“, Ne 7, ¢ oTroBopeH oauTtop Hukonaii iBaHoB Kones, ¢ per. N
0569 oT peructbpa npu KomucusaTta 3a ny6nmMueH Haasop Hag permctpupanute ogutopu (KMHPO)
®unHaHcoBuUTE OoTYETU Ha [pyKecTBoTo 3a 2022 rogmHa ca oAuTUpPaHn OT OAUTOPCKO APY>KecTBo ,lpumopcka
oauTopcka komnaHusa* OO[, ¢ EMK 103599983, c¢ per. N:086 ot peructbpa npu Komucuara 3a nybnuvyeH
Haasop Hag peructpupanute ogutopu (KMHPO), cbe cepanuviye, agpec Ha ynpaBneHWe W agpec 3a
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KopecnoHgeHuus: rp. BapHa, 6yn. ,leH. Kones”, Ne 104, eT. 5, an. 32, ¢ oTroBopeH oanTtop MapvaH Bacwnes
Hukonos, ¢ per. N:0601 ot perucrbpa npu KomucusTa 3a nyb6nnyeH Hag30p Haf peructpupaHute ogutopu
(KNHPO).

Touka 7.KakBa e ocHOBHaTa rHaHcoBa MH(hopMauus OTHOCHO EMuteHTa?

Touka 7.1. OcHoBHa (huHaHcoBa MH(hopmaLms
Tabauua 2. OCHOBHM (hMHAHCOBYW MoKa3atesin Ha EMuTeHTa (oT4eT 3a neyanbara v 3arybarta n [B/)

OTYeT Ha JoXoAuTe Ha He(IMHAHCOBW CY6eKTH, CbrnacHo Tabnmua 1 ot MpunoxeHve 1 KbM

[LenernpaH PernameHT (EC) 2019/979

B XW/./1EBA 2024r. 2023r. 2022r.

CBbBKYNHW NpuxoAun, 0T KOUTO: 284 232 186

Mpuxodu om Haemu Ha UHBECMUYUOHHU uMomu 267 224 183

Meyanba/(3a2yba) om KopeKyusa Ha UH8eCMUUUOHHU

umomu 0o cripasednusa cmoliHocm 17 8 3
OnepatvBHa nevanba mnu 3aryba 140 106 60
HeTtHa nevan6a nnwv 3aryba 139 105 59
loguweH pbeT Ha npuxoanTe 22.41% 24.73% 7.51%
OnepaTtBeH Mapx* 49.30% 45.69% 32.26%
HeteH mapx* 48.94% 45.26% 31.72%
HeTHa neyan6a Ha efjHa akuma Ha npme»iaTenMTe Ha 021 0.16 0.09
COOCTBEH KanuTas Ha NpeanpuaTUETO Malika B /1B.
* Te3un KoeULMEHTU He ce AoKNaABaT BbB PUHAHCOBUTE OTYETU HA EMUTEHTA U Ca NPeLCTaBEHM

BbB BPb3Ka C U3nckBaHmATa Ha lenervpaH PernameHT (EC) 2019/979

M3moYHuUK: o0umupaHu puHaHcosu omuemu 3a 2024, 2023 u 2022e.

Tabauua 3. OCHOBHM (DMHAHCOBY NOKa3atesin Ha EMuTeHTa (0T4eT 3a MHAHCOBOTO ChCTOSAHNME)

CueToBOAEH H6anaHc Ha HethMHAHCOBM CYBEKTM (4S10BU LIEHHMW KHIXKA), CbrnacHo Tabnauua 2 ot

MpunoxeHue 1 kbm [AenerupaH PernameHT (EC) 2019/979

B XW/.N1eBa 2024r. 2023r. 2022r.
CbBKYMNHW aKTUBU 1048 995 937
CbBKyneH CO6CTBEH KanuTan 903 874 859

U3moyHuK: o0umupaHu puHaHcosu omuemu 3a 2024, 2023 u 2022e.

3a nepuoga 2022 r. — fatata Ha [MpocneKTa CbBKYMHUTE aKTUBK OCTABaT CPABHUTENIHO NOCTOSHHW. COBCTBEHUAT
KanuTan octaBa 6e3 CblECTBEHA MPOMSHA.

Ta6auua 4. OCHOBHY (DMHAHCOBY NOKa3aTenn Ha EMUTeHTa (OTUYET 3a MapuyHMTE NOTOLM)

OTyeT 3a MapUYHKTE NOTOLM Ha HE(MHAHCOBM CY6EKTU (As/10BY LIEHHN KHINKA), CbIIAacHO

Ta6numua 3 ot MpunoxeHve 1 kbM fenervipad PernameHT (EC) 2020/1272

B XW/1.JIeBa 2024r. 2023r. 2022r.
HeTHU napnyHu NoTOLM OT OnepaTuUBHA AEHOCT 124 100 54
HeTHM napnyHy NOTOLM OT MHBECTULMOHHA AEAHOCT 0 -59 0
HeTHW napnyHn NoToLM OT PUHAHCOBA AEeWHOCT -88 -53 -43

U3moyHuK: odumupaHu ¢puHaHcosu omyemu 3a 2024, 2023 u 2022e.

C ornef Ha yBennyaBaHe Ha AeiiHOCTTa C OTAABAHETO MO HAeM Ha aKTUBWTE, HETHMAT NapuueH MOToK OT
onepatvBHa AeiiHOCT ce YBennyaBa 3HauUTeIHO 3a NOCNeAHNUTE 2 FOAUHN.
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Touka 7.2. 3abenexxku B 0AUTHUA [OKNaz, CBbp3aHy ¢ (PUHaHcoBaTa MH(opMaLMsa 3a MUHaIN Nepruoam
Oautopcknte Joknaam Bbpxy oTyeTute Ha ,,rneHmMoop Kenutan” AACWL 3a 2022 r., 2023 r. n 2024 r. He
CbAbpXKaT KBa/IMPUKALMN.

Touka 8. Kon ca 0OCHOBHUWTE PUCKOBE, XapaKTepHu 3a EMuteHTa?
Touka 8.1. PuckoBe, CBbp3aHu ¢ (PMHAHCOBOTO CbCTOAHME Ha EMUTEHTA

KpedumeH puck
Mpu ocbLiecTBsIBaHe Ha CBOsATA AEMHOCT [py>KecTBOTO € M3/TOXKEHO Ha pUCKa HAKOW OT KIMEHTUTE My [a He
Ob/le B CbCTOSIHME Aa U3MbJIHW U3LSM0 U B 0OMYAHWNTE CPOKOBE 3ab/DKEHNETO CU.

Puck om HedocmamuvyeH 060pomeH Kanumas 3a usnaauwaHe Ha dusudeHmu
HegoctursT Ha napuyHyM CpeactBa Ha PasnosioKeHMe MOXe Aa 3aTpygHn M3niallaHeTo Ha AmMBuAaeHTa 3a
CbOTBETHaTA rogunHa.

Puck om HamasieHue Ha NasapHUMe YeHU Ha Hedsuxcumume umomu
MI3MeHeHneTo Ha nasapHuUTe LUeHn Ha HeABMXNMUTE MMOTK HOCK PUCK 3a .ﬂ,py)KBCTBOTO.

Touka 8.2. PrcKoBe, CBbP3aHM ChC CTOMAHCKaTa AEMHOCT U C 0Tpack/ia, B KOTO EMUTEHTBT onepumpa

Puck om HamaneHue pasHuwemo Ha Haemume
HamaneHve Ha CpeaHnTE HMBa Ha HaEMUTE B CTPaHaTa MOXXE [a OKadKe HEratMBHO B/IMAHKE BbPXY NPUXOOUTE,
nevanoute n pasmMepa Ha napnvyHnAa ANBUAEHT Ha KOMNaHuATa.

PucK om HUCKQ AUKBUOHOCM Ha uHeecmuyuume e HeosuMumMu umomu
3a MHBECTMLMMTE B HEABWXMMI UMOTU € XapakTepHa No-rofisiMara TPYAHOCT, a MOHSKOra U HEBb3MOXHOCT,
nMoTUTE Aa 6bAaT NPoAaAeHn 6bP30 1 C MAHUMATTHI TPaH3aKLMOHHM Pa3xom Ha Tekylljata nasapHa LieHa.

Puckoee npu omoasaHemo oo Haem

[JpyXecTBOTO MOXe [a Gbfe MOA/IOKEHO Ha PUCK OT HefocTaTbyHa 3aETOCT Ha MPUTEXABAHUTE OT HEro
HEABVXMU UMOTHU, 3a6aBa Npy 0TABaHETOo Mo/, HAeM WU OTAABAHETO UM MPW NO-MasKo U3roAHU YCOBUS.

PUCK, C8bP30AH C BOEHHU KOHd)/'IUKmU
ToBa e PUCKbT OT MKOHOMMYECKA pPeLiecust U MH(NALMOHEH HATUCK, CBbP3aH C BOEHHW KOH(IMKTU B PErMoHa
(BoiHaTa B YKpaiiHa, BoiiHaTa Mex gy M3paen n Xamac).

Puck, npousmuyauw, om npomeHuU 8 pe2ysamopHama pamea, omHacaua ce 0o nybauyHu opyrecmesa
ChblllecTByBa pUCK B 6bAellle 3aKOHOAATENCTBOTO, PErynupallo AeiHocTTa Ha NyGnuyHUTe ApyXecTea, Aa
Ha/IOXW AOMb/IHWUTE/TH 1 NO-CTPOTY M3KUCKBAHUS KbM MYy6BINMYHUTE KOMMAHWN.

PA3IEJT B: OCHOBHA MH®OPMALIA 3A LLEEHHTE KHIXKA
Touka 9. Kon ca OCHOBHUTE XapaKTEPUCTUKN Ha LLIeHHWUTE KHMXa?

Touka 9.1. Bug, knac, ISIN

LieHHUTe KHWXKa, NpeAMeT Ha HacToAWOoTo Ny6/MYHO npegniaraHe, ca 0OMKHOBEHW, MOUMEHHW, 6e3HaINYHN
akumm OT yBE/IMYEHMETO Ha KanuTasa Ha [py»xecTtBoTo, ISIN BG1100006177.

Touka 9.2. Banyta, eAMHMYHA HOMWUHA/THA CTOMHOCT, 06LLa HOMWHAHA CTOHOCT, 6Ol Ha eMUTUpaHUTe
LIeHHM KHMXXa M CPOK Ha LieHHNTEe KHIKa

LieHHUTe KHMKa ce um3gasatr B Obnarapckm nesa. lMpegmer Ha nybnvuHoO npegnaraHe ca 650 000 6p.
0OMKHOBEHW, NOMMEHHM, 6E3HANIMYHM aKLMK OT YBE/IMHYEHMETO Ha kanuTana Ha “I'neHmoop Kenutan” AACWL ¢
HOMUHaN 1 (e4MH) NeB BCAKA M EMUCMOHHA CTOMHOCT OT 2 fieBa (f4Ba nesa) Bcska. Oblwara HOMUHaNHa
CTOMHOCT Ha nNpeasioXeHuTe 3a 3anucBaHe akuum e 650 000 nB. Ob6llaTa EMUCMOHHA CTOMHOCT Ha
npeansioxeHute 3a 3anvcsaHe akumm e 1 300 000 nB. AkumuTe Ha [py>ecTBOTO He ca OrpaHNyYeHn CbC CPOK.

Touka 9.3. MpaBata, Matepuasiu3npaHu B LLeHHNTE KHMXa

AKUMWTE OT Tasn eMMCUSA Ca OT CbLUMA Kac, KakTo Beye ngafeHnte akumm Ha [py>kecTBoTo v JasaTt efHaKBN
npa.a Ha nputexxarenure CU — NPaBo Ha efiMH rnac B 06LL0TO CbbpaHue Ha akLMoHepuTe, NpaBo Ha ANBUAEHT
1 Ha NMKBUALMOHEH A5/, Cbpa3MepHM C HOMMHa/IHaTa CTOMHOCT Ha akumsTa.
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Touka 9.4. Pep, Ha B3eMaHuATa MO LlEHHUTE KHIXa B KanuTtasioBarta CTPyKTypa Ha EMuTeHTa B cnyyaii Ha
HEenaTexocnoco6HoCT

PeqbT 3a yA0B/METBOPSABAHE Ha B3eMaHusATa B Cnyvail Ha 06sBsBaHe Ha [py>ecTBOTO B HECHCTOATENNHOCT e
onpepeneH B un. 722. an. 1, 1. 1-8 ot Toprosckus 3akoH. EABa cnef mbiHO yA0BNETBOPABAHE Ha Kpeautopute B
rocoyeHara MOpPefHOCT, OCTaHa/IMTE CyMU (aKO MMa TakMBa) Ce pasnpefenar Mexay nputexarenute Ha
KanuTanosy NHCTPYMEHTU.

Touka 9.5. OrpaHunyeHus 3a cBOOOAHOTO NPEXBBP/ISHE HA LIEHHUTE KHUXKA

W3pganeHnTe oT EMUTEHTA akLmm ce MPEeXBbPAAT CBOOOAHO, 6€3 OrpaHMYeHuns], Copes, BoNdTa Ha nputexxarens
UM 1 No peaa, NpefBuaeH B 3aKoHa 3a nasapure Ha (PuHaHCoBW MHCTpyMeHTU (3M®U), Hapenba Ne 38 ot
21.05.2020 r. 3a M3UCKBaHMATA KbM AEMHOCTTa Ha WHBECTMLMOHHWTE nocpeaHuun (Hapepba Ne 38),
MpaBunHuKa Ha ,LeHTpaneH genosutap” A (U4) n Mpasunata Ha ,bbarapcka ®oHgosa bopca™ AL (BPE).
Toprosusta ¢ akuun Ha [pyXecTBOTO Ha perynupaH nasap e ce u3BbpwBa Ha BPE ype3 nuueH3upaH
WHBECTULMOHEH MOCPEdHUK, uneH Ha bBb®b. WHBecTUUMOHEH MOoCpefHMK HAMa npaso A& W3NbJHK
HapeXxJaHeTo, ako € [eKapupaHo WM ako YCTaHOBM, 4Ye (MHAHCOBUTE WHCTPYMEHTU — NpefMeT Ha
HapexzaHe 3a npogax6a, ca 610KUpaHy B Aeno3uTapHaTa MHCTUTYLMS, KaKTO U ako BbpXy TAX € yypedeH
3310 MM e Ha/oXeH 3anop. Tasu 3abpaHa He ce npwnara No OTHOWEHME Ha 3a/I0KEeHW (MHAHCOBM
WHCTPYMEHTW, aKko MpuobpeTtaTensat e yBeJOMEH 3a YYpe[eHUs 3a/10r U e U3pasuin U3PUYHO cbrnacve fa
npugobue 3anoxeHUTe PUHAHCOBU UHCTPYMEHTHU, UIN € HAJIULE U3PUYHO Chbrlacue Ha 3a10)KHUA KpeamTop.

Touka 9.6. MonuTtnkara no OTHOLWEHWe Ha AUBUOEHTUTE

Kato gpyxectBo CbC cneumanHa WHBecTUUMOHHA uen “IneHmoop Kenutan” AACUL, e 3agb/mkeHo Aa
pasnpegens muHumyM 90 % oT nevanb6ara cu, cneg npeobpasysaHe No peda Ha un. 29, an. 3 ot 34CHLAC, kaTo
avBunaent. CornacHo un. 1158, an. 3 ot 3MMNUK npaBoTo Aa mosyyar AMBWAEHT MMart fuvuara, BnucaHn B
LieHTpa/THUS PErUCTbP Ha LIEHHW KHUXKA, KaTo TaKMBa C NPaBo Ha AMBUAEHT Ha 14-us feH cnef AeHs Ha 06LWoTo
cbOpaHue, Ha KOeTo e MpUET FOAWLLHUAT, CbOTBETHO 6-MeCeqyHusT (BMHAHCOB OTYET U € B3ETO pelueHune 3a
pasnpegeneHne Ha nevan6ata, Kato Mo OTHOWEHME B3eMaHETO Ha pelweHuneto ot OCA ce npunara
pasnopegb6ata Ha yn. 1156, an. 1 ot 3MMLK, cnopeg KONTO NpaBOTO Ha rf1ac ce ynpaxHsisa oT vuara, BnmcaHu
KaTo TakMBa C MPaBO Ha rnac B LEHTPa/IHUA PErMcTbp Ha LeHHW KHWXa 14 AHW npegy gartara Ha o6uwoTto
cbbpaHue. MpUCLCTBMETO Ha NMLETO B cnucbka no un. 1158, an. 3 ot 3MMUK e goctaTbyHO ycnosue To Aa
nonyuu AUBWAEHT, CNef HadfiexHara My nerutumaumsa. Pasxoaute no usnnawlaHeto Ha AMBUAEHTa ca 3a
cmeTKa Ha [py»KecTBoT0. [Ipy>KecTBOTO € ANbXKHO Aa OCUrypW U3NallaHeTo Ha AMBUAEHT Ha akuMoHepuTe B
CpPOK 12 Mecella OT Kpasi Ha CbOTBETHATa (BMHaAHCOBa rofMHa cbriacHo yn. 29, an. 1 ot 34CULAC. M3nnawaHeTo
Ha AMBMAEHTA Ce M3BbPLLBA N0 6AHKOB MbT CbhC ChAENCTBUETO Ha ,LleHTpaneH aeno3utap” AL. /luuara, umatim
npaBso Ha AUBWUAEHT, KOUTO He ro NOTbPCAT B MOCOYEHUS CPOK, MOraT Aa YNpaXKHAT TOBa Npaso A0 U3TUYaHe Ha
o6wWwma 5-rogueH [aBHOCTEH CPOK. He CblyecTByBaT [ApYrM OrpaHMYEHUs BbPXYy pas3npefesnsiHeTo Ha
OVBUAEHTU OT cTpaHa Ha “fneHmoop Kenutan” AACUL,. AusnaeHTn ce u3nnawar, ako cnopes, npoBepeHuns n
npveT PUHAHCOB OTYET 3a CbOTBETHATA FOAMHA YMCTaTa CTOMHOCT Ha MMYLLECTBOTO, HaMasleHa C AVBUAEHTUTE,
noanexaln Ha uannawjaHe, e He MO-Manka OT cymaTa Ha Kanutana Ha [py»ecTBoTo, oHf ,,Pe3epBeH” u
Apyrute hoHA0BE, KOUTO JpPy>KECTBOTO € A/TbXKHO Aa 06pa3yBa No 3aKOH Un YCTaB.

Touka 10. Kbe Lwe ce Tbprysart LieHHUTE KHXKa?

Cnep, NpukNOYBaHe Ha MNOAMWCKaTa, BMWUCBAHE Ha YBENMYEHUA KanuTan Ha [py>XeCTBOTO B TbProBCKMS
perncTbp 1 pernctpauus Ha Hosata emmucusa akuum B LieHTpanHua genosutap, usgafgeHute ot [ipy>KectsoTo
0OBMKHOBEHM aKLUMU OT YBE/IMYEHMEeTO Ha Kanutana e ce npegnarat 3a Tbprous (BTOPUYHO Ny6IMYHO
npegnaraHe) Ha bbnrapcka ®oHgosa bopca (BPE). MpepgnaraHnTe akuyy HAMa Aa 6baar 06eKT Ha 3asBneHue
oT EMuTeHTa 3a fonyckaHe [0 TbProBUs Ha nasap Ha TpeTa Abp)Kasa, Ha nasap 3a pacTeXk Ha MaJiku U cpegHu
NPeanpuUATUA UK Ha MHOTOCTPaHHa cucTema 3a Tbprosus (MCT).

Touka 11. ima nv rapaHLms, cBbp3aHa C LEHHUTE KHKa?
He.
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Touka 12. Kown ca 0OCHOBHUWTE PUCKOBE, XapaKTePHW 3a LIeHHUTE KHMXKa?

LleHosu pucK

Kato ny6imM4HO OpY>XecTBO, LieHaTa Ha akumute Ha “TneHmoop Kenutan” AACULL ce onpegens B 3aBUCUMOCT
OT TbpPCEHeTO W NpefnaraHeTo Ha akuMuM Ha 6opcata, OT (JMHAHCOBWTE pe3ynTatn Ha [py>XecTBoTo, OT
OMOBECTEHUTE HOBUHU U CHOUTHS.

JlukeudeH puck
JINKBMOHWAT pUCK 3a MHBECTUTOPUTE CE U3PassiBa B HECUIYPHOCTTA 3a HAIMUYMETO Ha aKTMBHO Ma3apHO TbpPCeHe
Ha akuuuTe Ha ,,fneHmoop Kenutan” AACWL, npe3 onpefeneH nepnog ot Bpeme.

Puck om pa3zsodHasaHe npu 6voew,0 huHAHCUpaHe Ype3 u30asaHe Ha aKyuu

LINIEHMOOP KAMUTAMT” AACUL, moxe ga v3gaBa [AOMbAHWUTENHW OOWMKHOBEHW akuuu Mnpu Mocneagallm
YBENMYEHUA Ha KanuTasa. CbliecTByBallMTE akUMOHepu morat ga usbepar fa He y4yacTBar B OGbAeLlo
eMuUTUpaHe Ha 0BUKHOBEHW akLK, NPY KOETO TEXHUAT AAN B KanuTana Ha [Ipy>ecTBoTo e ce Hamasu.

PucK 3Ha4umesnHu coesKu ¢ aKyuu Ha ,apyﬂcecmeomo 0a nosauaaAm Ha maxHama nasapHa yeHa
AKO 3HaumMTeneH 6poli OT akumMuTe ce MpeanoxXart 3a npogaxba, 6opcoBaTa LieHa Ha akuumMTe MOXe fAa ce
MOHWXW.

Jlunca Ha 2apaHyuA 3a usnaawaHe Ha ousudeHmu
Hama rapaHupsi, uye [py>XecTBOTO Le MOCTUrHEe MOMOXWTENEH (MHAHCOB pe3yntaT B GbAelle, 3a Aa
pasnpeaeny AMBUAEHT.

PA3OEN T: OCHOBHA WH®OPMALA 3A TMYB/IMYHOTO TMPEASIATAHE HA LEHHW KHWXA W/
OOMYCKAHETO 10 TbPIOBWA HA PETYJIMPAH MA3AP.

Touka 13. Mpy KakBM YCNOBUA U MO KaKbB rpafrk Mora Ja MHBeCTMPaM B Te3W LEHHN KHMKA?

Mpegmer Ha nybnmyHo npegnaraHe ca 650,000 6p. OOGWMKHOBEHW, MOUMEHHW, GE3HANIMYHM akumMn OT
YBENMYEHNETO Ha KanuTtana Ha “TneHmoop Kenutan” AACULL ¢ HomuHan 1 (eAuH) nes BCAKA U eMUCUOHHA
CTOMHOCT 0T 2 (ABa) NneBa Bcaka. KanutansT Ha [lpy)KecTBOTO Lie 6bAe yBENUYEH CamMo ako 6baar 3anucaHu u
nnateHn Hail-manko 325,000 6p. akuuM ¢ HOMUHaNHA CTOMHOCT OT 1 (eAuH) NeB U EMUCMOHHA CTOMHOCT OT 2
(mBa) neBa BCsIKa, B KOWTO Cnyyail KanutambT Ha [py)XecTBOTO e 6bJe YBEeIMYEH CaMO CbC CTOMHOCTTAa Ha
3anmcaHnTe akumu. YCroBumsTa, Ha KOMTO € NOAYMHEHO MyBANYHOTO NpegaraHe Ha akumute OT eMucusiTa ot
yBe/MYeHNeTo Ha kKanutana Ha “fneHmoop Kenutan” AACWL, ca HopmatvuBHO perniameHtmpaHun B 3IMLK,
Hapepnba Ne 2 3a nbpBOHAYanHO M NOCNeABaLlL0 paskpuBaHe Ha MH(opMauus npu nyoanyHo npepsiaraHe Ha
LEHHN KHWKA W [OnycKaHe Ha LEHHW KHWKa [0 TbproBus Ha perynvpadH nasap, Hapep6a Ne 38 3a
M3UCKBaHMSITA KbM AEMHOCTTa Ha WHBECTUMLMOHHWTE nocpegHuum, MpaBunata Ha BPBE m MpaBwiHuKa Ha
»LieHTpaneH genosmtap” Afl. Cpelly BCcAKa CbliecTByBalla KbM Kpas Ha MOCOYEHUA CPOK akumsa ce u3fdasa 1
MpaBo Kato BCAKO YNpakHeHO MpaBo [aBa Bb3MOXHOCT 3a 3anucBaHe Ha efiHa HOBa akuums, N0 eMUCMOHHA
CTOMHOCT 2 NneBa BcsAka. Cnef U3gaBaHeTo Ha npasaTta BCAKO /inLe MOXe Ja npugobue npasa B nepuoja 3a
TAXHOTO NPEXBbPSAHE/TbProBUs U NPY NPOBEXJAHETO Ha ABHUSA ayKLMOH. BCAKO Mue MoXe Aa 3anuLle TakbB
6poii akuumM, KOWTO e paBeH Ha 6pos Ha Mpuao6uTuTe U/MnK NpuUTEXasaHW OT Hero npasa. Jluuata, KouTo
XenasaT fa 3anuwar akumm oT yBeNIMYEHWETO, NOLABAT CBOUTE 3adBKM Ype3 SIMLEH3NPaHUTE UHBECTULMOHHM
nocpesHMUM A0 MoCnefHvs AeH OT Cpoka Ha noAnuckara. BHacAHETO Ha eMWCMOHHaTa CTOWHOCT Ha
3anucaHnTe akumM ce M3BbpluBa Mo 6aHkoBata cmeTka Ha “ImeHmoop Kenwutan” AACWUL, kosto we 6bae
nocoyeHa B CbobLeHreTo no yn. 89T, an. 1 ot 3MMLK, Haii-KbCHO A0 KpaiHUS CPOK 3a 3anucBaHe Ha akuuuTe.

OyaKBaH rpaduK Ha npegnaraHeTo (rpaduKbT € UHAUKATUBEH)

[ata Ha ny6nunkyeaHe Ha lNpocnekTa Ha v okono
yonny P 03.06.2025T.

[Jara Ha onosecTaBaHe Ha CboOLLEHNETO 3a Ny6MYHOTO NpegnaraHe no un. 89r, Ha T OKOMO

an. 1 3MNUK Ha wHTepHeT cTpaHuuata bronetuH Investor.bg, KkosTo 03.06.2025

npeacrasnsBa MHTEPHET meausa, npegnaraHa ot Hsectop.blr Afl, Kakto 1 Ha e '
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WHTEPHET CTpaHuuuMTEe Ha EMUTEHTA M HAa YNMbNHOMOLLEHWS WHBECTULMOHEH
nocpefHuk ,,Cous NHTepHelwbHBLN Cekoputinz” AL,
HauanieH cpok 3a NpexBbp/siHE Ha NpaBara 1 3a 3anvcBaHe Ha akL K CbriacHo Ha nnu 0KO/0
un. 1126, an. 2 n 4 3MNMuK 13.06.2025 .
Ha nnm 0KO0/10
KpaeH cpok 3a NpexBbp/siHe Ha NpaBaTta CbrnacHo un. 1126, an. 4 3rnuK 20.06.2025 .
HauaneH cpok 3a Tbprosus ¢ npasa, Cbr/1acHO npasuiHuKa Ha b®b Ha m okono
13.06.2025 .
KpaeH cpok 3a Tbproeus ¢ npasa CbracHo npasuiHmkKa Ha bdb Ha m okono
18.06.2025 .
Cny>kebeH ayKLMOH 3a rnpasa, CPeLLy KOUTO He ca 3anucaHu akLum Ha v okono
24.06.2025r.
Ha nnm 0KO/0
KpaeH cpokK 3a 3anucBaHe Ha akuumTe, cbrnacHo yn. 1126, an. 5 3MMLUK 30.06.2025 1.
Pervctpaums Ha eMucmATa HOBU akLMN 1 YBENNYEHWUETO Ha KanuTana B Ha nnm 0KO/10
TPPHOJTHL, 07.07.2025r.
PeructpmpaHe Ha HOBUTE akLMK NO CMETKW Ha UHBECTUTOPUTE B ,LleHTpaneH Ha nnu 0KO/0
fenosutap” A 14.07.2025.
Hayasio Ha TbproeuaTa c HoBuTe akLmm Ha BPb Ha m okono
18.08.2025 .

YBENMUYEHNETO Ha KanuTaia uma AeincTBme OT gatata Ha BMMCBAHETO My B GbArapcKus ThProBCKWM PErmcTbp.
HoBuTe akuum ce n3gaear ¢ peructpmpaHe Ha yBenmyeHUeTo Ha Kanutana B ,,LieHTpaneH aenosutap® AL, Kato
Ce oyYakBa TOBa fAa cTtaHe Ha unm okono 14.07.2025 r. O4yaksa ce TbProBmAaTa ¢ HOBY akumu Aa 3anoyHe Ha unu
0K0n0 18.08.2025 r. MPOrHO3HUAT pasmep Ha obLuTe pasxoam no emMmcmsTa Bb3nmsar Ha 27,670 fB., Kato Te
ca 3a CMeTKa Ha [lpyxectBoTo. Hama pasxofu, CBbp3aHW C MnpefnaraHeto, KOWTO Aa Ca HayucfsBaHU OT
EmMuTeHTa Ha WHBEcTUTOpWTE. He ce o4akBa pa3BOAHsABaHEe Ha Kanutasa, NMpomsTMYalo OT HACTOALLOTO
npegnaraHe, JOKO/IKOTO EMUCUOHHATa CTOMHOCT Ha HOBWTE akLuu (2 f1B.) e MO-BMCOKa OT Tekylata 6anaHcosa
CTOMHOCT Ha akuuuTe Ha [pyectBoTo kbM 3112.2024 r. (1.39 51B.). YBE/IMYEHMETO Ha KanuTaia e uma
pa3BOAHABALL eeKT BbPXY [Aena OT KanuTana Ha efHa crtapa akuus, B C/yyail Ye MHBECTUTOPUTE He YNPaXKHAT
cBouTe npasa. B cryyaii ye 6bAe 3anvcaH MbAHUAT pa3mep Ha npegsioxeHuTe akuum (650,000 6p.), AenbT Ha
eflHa aKums B Kanutana Ha [pyxecTtBoTo we ce noHmwku ot 0.0001538462% o 0.0000769231%. Ako 6bae
3anmMcaH camMo MUHUMa/HMAT pasmep, Npy KOMTO emucusiTa Lie ce cumTa 3a ycnewHa (325,000 6p. akuum),
[enbT Ha efiHa akumsa B kanutana Ha [py>kecTsoTo e ce noHmxun ot 0.0001538462% po 0.0001025641%.
Touka 14. Koin e mpegnoxnTenst n/unmn koe e NULETO, KOETO MCKa AOMYyCKaHe Ha LEHHW KHMKa [0
Tbproeua?

MpeanoXxunTten Ha akummTe, 06EKT Ha HACTOALLOTO Ny6/IMYHO NpeanaraHe, e “rneHmoop Kenutan” AACWL,

Touka 15. 3aulo e cbCTaBeH TO3U NPOCMeKT?

OuakBaHuMTE GPYTHM MOCTLMIEHUS 3a EMWUTEHTa, B CNyyail ue eMucusTa 6bAe 3anvcaHa B Mb/IHWS NPEeA/IoKeEH
pasmep, ca B pasMep Ha 1,300,000 neBa, a HeTHUTE NOCTLNMIEHUS (CNes MpuUcnagaHe Ha pasxoaute no
eMncusaTa) ce ovakea da 6baar B pasmep Ha 1,272,330 nesa. B cnyuyali ye 6bae 3anncaH camo MUHUMaNHUAT
6poVi akuuM, Mpy KOWTO eMucusiTa LWe ce cumta 3a ycnewHa, EMUTEHTBT LWe Noayynm HEeTHU Npuxogu oT
emMucuaTa B pasmep Ha 622,330 nesa. Llenta Ha HacToAWoOTO My6/MYHO npepsiaraHe e [ipyXectBoTo Jda
M3BBLPWM NOJOOPEHUS B NpuUTEXaBaH WHBECTUUMOHEH WMOT B rpag lnosgue u ga npugobue HosU
WNHBECTULMOHHN UMOTW. TpeaiaraHeTo Ha LEHHWUTE KHWXKA He e NpegMeT Ha cnopasyMeHue 3a noeMaHe Bb3
OCHOBA Ha TBbpA, aHraXMMeHT. Ha EMUTEHTa Ha LEHHUTE KHWKA He Ca W3BECTHU KOH(IUKTU Ha UHTEpecH,
CBbp3aHu C NpeanaraHeTo.
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YACT IMbPBA. PUCKOBW ®AKTOPW.

NH(popmaums cbrnacHo YneH 16 ot PernameHT (EC) 2017/1129 BbB
Bpb3ka C un. 24, an. 1, 6ykea B OT [enervpaH PernameHt
(EC)2019/980, kakto u pasgen 3 ot [llpunoxeHue 1 OT CcbUWMA
PernameHT n Pasgen 3 ot [punoxeHue 11 ot cbma PernameHT

PA3AEN 1. PUCKOBW ®AKTOPIN XAPAKTEPHW 3A EMUTEHTA
Touka 1.1. Puckose, cBbp3aHu ¢ (PMHAHCOBOTO CbCTOSAHNE Ha EMUTEHTA

Touka 1.1.1. Puck oT HegoctatbyeH 060POTEH KanuTasl 3a u3nnallaHe Ha AUBUAEHTU
[pyxecTBara cbC CneLmanHa MHBECTULIMOHHA Lien ca 3a4b/hKeHn fa pasnpenenat MuHumym 90% ot
neyanbata 3a rogvHata nog Qopmara Ha AMBMAEHT. HeJOCTUrbT Ha nNapuyHM CpeacTBa Ha
pasnosioxxeHve MOXe [a 3aTpygHW pasnpefeneHueTo Ha AMBUAEHTa 3a CbOTBEeTHaTa rofuHa.
Bb3MOXXHaA MpUyMHa 3a HeJOCTUT Ha NapuyHy CpeacTBa 3a pasnpefensHe Ha AMBUAEHT HaBpeme
morar fda 6baar nonssaHute OT [ipyXecTBOTO GaHKOBWM 3aeMu 3a (MHaHCMpaHe Ha HerosaTta
ferHoct. CnepoBate/iHo CbBETBLT HA AUPEKTOPUTE HOCKM OTTOBOPHOCTTA 3a NPELMU3HOTO Yrnpas/eHne
Ha BXOZAWMTE W U3XOAALMTE napuvyHuM notouu B [pyXectBOTO, Taka Ye TO Aa pasnonara c
[0CTaTbyHM NapUyHK CPeACTBa 3a U3NallaHe Ob/HKUMUA AUBUAEHT. [py>KecTBoTo MMa AOCTbN A0
orpaHuyeH Kpwor, u3punyHo onpegenedn B 3ACUUAC, M3TOYHMUM HA BBLHLWIHO WM BBLTPELIHO
(rHaHcMpaHe, nopasm KOETO 3HAYMMOCTTa Ha TO3U PUCKOB (hakTop MOXe Aa 6be onpefeneHa kato
BUCOKA.

Touka 1.1.2. HamaneHne Ha nasapHUTe LLeHW Ha HeABKMMUTE UMOTH.

3meHeHreTo Ha nasapHUTE LLeHU Ha HeABKMMUTE MMOTU HOCK PUCK 3a [py>XecTBOTO, AOKOJIKOTO
WHBECTULIMOHHWAT My MOPT(ENN ce NPEeoLEeHsBa TEKYLLO BCSKA rOfMHa, KaTo OCHOBEH W3MN0/3BaH
METO[, € METOAbT Ha MasapHUTe aHanosn. B To3M cMuCbA, chaf B 06WMUTE LIEHOBM HMBA Ha
HEABWXVMWUTE MMOTU, ¥ B YaCTHOCT TbProBCKUTE M O(WCHM miowm, 6u AoBen JO oTpuuaTenHa
npeoLeHka M B CTOWHOCTTa Ha UMOTMTE, MpuTeXasaHu OT [pyxectBoTo. ToBa HOCKM PUCK 3a
(MHAHCOBOTO CbCTOSIHME Ha [py>KeCTBOTO, JOKO/IKOTO HaMasIEHVNETO B CripaBeA/inBaTa CTOMHOCT Ha
MpUTEXaBaHUTE OT HEro MHBECTULVOHHU MMOTKW, KaKTO e onpejeneHa OT He3aBUCUM OLeHUTen,
Hamupa OTpakeHMe Mof (opmara Ha pas3xof B FOAMIIHUA OTYeT 3a BCeobXBaTHMA A0X04 Ha
,ﬂ,py)KGCTBOTO. EBEHTyaI'IeH 3Ha4yMM cnaj Ha ueHmte Ha MHBECTULUMOHHUTE NMOTU B I'IOpTdJeVU'Ia Ha
EmuTeHTa 61 [0BEMO [0 peanm3npaHe Ha 3HauuTenHa 3aryba, KOeTo Lue ce 0Tpasu HeratMBHO M Ha
pasmepa Ha 06LmMsA CO6CTBEH KanuTan Ha pyXecTBoTo. 10 Tasn NpMumMHa 3HaYMMOCTTa Ha TO3M PUCK
cnefpa fa 6be onpefeneHa Kato BUCOKaA.

Touka 1.1.3. KpeauTteH puck

Mpy ocbluecTBABaHE Ha CBOATA AEMHOCT [IpYy>eCcTBOTO € WM3/I0KEHO Ha KPeAUTEH PUCK, KOWTO e
CBbp3aH C pUCKA HSKOWN OT KAMEHTUTE My [a He ObAe B CbCTOSHME Aa W3MbAHU M3UAN0 U B
06unyaintHMTe CpOKOBE 3aAb/hKeHneTo cu. OT CBOS CTpaHa, ef)ekTbT OT MNOA06HO CbouTMe 6K 6un
HeraTuMBeH 3a IMKBMAHATA NO3ULMA Ha camoTo [py>xecTBo. CbOrpaeMocTTa Ha B3eMaHusiTa ce cneau
TEKYLO. 3a LenTa pefloBHO ce Npasu Npernes no KAMeHTU, KaKTo U Ha MoJlyYyeHuTe MOCTbMNEHUS,
KaTo Ce M3BbpLUBA aHa/IM3 HA HenaTeHNTe CyMU U CbCTOSIHUETO Ha B3eMaHuaTa 0T KnmeHTute. 3a ga
KOHTpOMpa pucka, Jpy>KecTBOTO cneam 3a He3abaBHO nnallaHe Ha HOBOBbL3HUKHAIN 334 b/IHKEHNS.
Mopaau ToBa, 3HaYMMOCTTa Ha TO3M pUCK 61 Morna Aa 6be onpegeneHa Kato cpegHa.
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Touka 1.1.4. Puck ot n360op Ha HenoaxoAslla nasapHa ctparerus

bbaewoTo passuTMe Ha [py>ecTBOTO 3aBMCK OT CTpaTerusita, u3bpaHa OT yNpaBNEHCKUS eKnn Ha
EmuteHTa. B clpepara Ha MHBECTUUMUTE B HeABMXXMMM UMOTK cTparterusita Ha [py)ectBoTo ce
onpepaens ot eNeMeHTK, BK/KYBaLLM, HensyepnaresiHo, TMN Ha UMOTa, reorpadicko pasnonoXeHue,
“360p Ha MOKynKa WAW CTPOWTENCTBO, (MHAHCKpaHe Ha WHBECTULMUTE CbC COBGCTBEHU MAK C
npuBneYeHn cpeacrsa. /1360pbT Ha HemoaxoAsLa nasapHa CTpaTervs Moxe fa foBefe A0 3aryom
WM NponycHaTu Nons3u. EMWTEHTBLT ce CTpemMu Ja ynpaBnsBa TO3M PUCK 4pe3 HEenpeKbCHATO
HabnofeHe Ha U3Mb/IHEHMETO Ha CBOSTa CTpaTerns W pesyntartu, 3a fa pearnpa Bb3MOXHO Hali-
6bp30, ako ca He06X0AMMM NPOMEHMW B YMpaB/ieHcKaTa NoNTMKA. 3HaYMMOCTTa Ha TO3W PUCK 6M
Morna fja 6bAe onpeaeneHa Kato cpefHa.

Touka 1.1.5. PuckoBe, CBbp3aHU C IPUBJIWYAHETO U 3abpP>KaHETO HA KBaJUPUIIUPAHU
KaJZipu

3a noctMraHe Ha WHBECTULUMOHHUTE LEnnM Ha EMUTEHTa OT CbLWECTBEHO 3HAYEHWEe ca yCuIusaTa,
KBaMmKaLmaTa 1 penyraumsara Ha uneHosete Ha CLl M Ha KNOUYOBU CNYXUTENN. EMUTEHTBLT 1Ma
CW/IHO OrpaHnyeH Ha 6poii nepcoHasl, a OCHOBHA YacT OT onepaTMBHaTa AeiHOCT ce OCblyecTBsBa OT
TpetoTo fvue no yn. 27, an. 4 34CNUAC, ¢ KoeTo BAMAHWETO Ha Te3n [Be rpynu pUCKoBe e
MUHMMM3MPaHO. 3HAYMMOCTTa Ha TO3K pUCK 61 Morna Aa 6be onpeeneHa Kato cpegHa.

Touka 1.1.6. PruckoBe, CBbp3aHM C JAE€MHOCTTA Ha TPETOTO JiMIE MO 4. 27, al. 4 oT
3ACHULAC

“FneHmoop Kenutan” AACWL, He mMoXe Aa OCbLUEeCTBSBA MPSKO AEMHOCTUTE NO M3BbPLUBAHE Ha
CTPOEXW U NoA06peHMs Ha npuaobutute HedaBwKMMM mmotn. ACKLL Bb3nara AenHocTUTe Mo
npeaxo4HOTO U3peyeHre Ha eiHO U NMOoBeYe TbProBCKW ApY>KeCTBa — T.Hap. ,,TPeTu nunua no un. 27,
an. 4 or 3acmnuace.

ACWL moXe [a Bb3NI0XKM BOLEHETO U CbXpPaHABAHETO Ha CYETOBOAHA W Apyra OTYETHOCT U
KOpecnoHAeHUWS, AeAHOCTUTE MO NOAAPBXKA U eKcrnnoaTtalms Ha NnpuaooutuTe HeABXUMU UMOTK,
KakTO M M3BBLPLUBAHETO Ha APYrM HeobXoAMMMW AeWHOCTM, NPSKO CBbp3aHu C OCbLLECTBABAHE Ha
[leiHoCTTa My, Ha eHO WM NnoBeye TPeTu nua. [erHocT1Te No ekcnjoaraumus U noaapbXka Ha
NpnMaoGUTUTE HEABVXUMM UMOTU Ca Bb3NIOXEHW Ha ,,HoBrne Metann” AL, rp. [leBHs — TPETO nunue no
cMucbna Ha un. 27, an. 3 ot 34CMLUAC (obcnyxBallo APY>KeCTBO MO cMucbaa Ha 34CUL, otm.).
[JleiHocTTe NO OpraHn3npaHe 1 BOAEHE Ha CYETOBOAHATA OTYETHOCT Ca Bb3/10XKEHM Ha ,,MK AKayHT"
EOQL, rp. BapHa — TpeTo nuue no cMucbia Ha un. 27, an. 3 ot 34ACULAC (06cnyBaLlo Apy>XXecTBO
no cMucba Ha 34CUL, otm.).

HensnbnHeHMeTO Ha [OroBOPHUTE 3a4b/DKEHMA OT CTpaHa Ha Tpetute favua no yn. 27, an. 4 ot
3ACNUAC e puck 3a [py>KecTBOTO M MOXE [la MMa CbleCTBEH HebnaronpusteH eqekT Bbpxy
[enHocTTa U mHaHcoBMTE My pesyntatil. OCHOBHMST PUCK, CBbP3aH C AeHOCTTa Ha ,,MK-AkayHT"
EOOA un ,Hoeue Metanu” ALl, KOWTO MOXe fa AOBefe A0 HEBBL3MOXHOCT Te Aa W3Nb/HsBAT
[LOrOBOPHUTE CU 3a4b/DKEHUS, e 3aryba Ha Kn4os(M) cneunanuct(M). EMUTEHTBT MMa npaso Ja
npekpaty [orosopa € TPeTuTe NMua, B Ciyyal Ha HeM3Mb/IHEHUE Ha HAKOE OT 3afb/KeHusATa My,
KOeTO He e OTCTpaHeHo, a BpefuTe OT Hero — nonpaseHu, B AafeHns oT [pyXXecTBOoTO pasyMeH CpoK.
3HauMmocTTa Ha TO31 pucK 61 Morna Aa 6bae onpeeneHa Kato cpefHa.

Touka 1.2. PuckoBe, CBbP3aHM CbC CTOMaHcKaTa AenHOCT Ha EM1TeHTa 1 ¢ otpacbna

Touka 1.2.1. HamaneHune Ha paBHULLIETO Ha HaeMuUTe

HamaneHue Ha CpeaHUTE HMBa Ha HaeMWUTE B CTpaHaTa MOXe [a OKaKe HEratTMBHO BANAHUE BbPXY
npuxoagute, neyanéute u pasMepa Ha napuyHna OMBUAEHT Ha KOMMNaHUATA. Ot efHa CTpaHa,
HaMa/IiBaHETO Ha Ma3apHUTE HMBa Ha HaeMUTE LWEe MNOBAUAE HeratMBHO BbPXY Ta3n 4YacCT OT
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npmxoamTe Ha [lpyXXecTBOTO, KOMTO Le 6baaT peanManpaHn OT OTAaBaHe Ha NPUA0GUTUTE OT Hero
HEABWXMU VMOTU NMOA, HAEM, CbOTBETHO LLie CE OTpasu OTPULIATENIHO BbPXY Bb3MOXHOCTTA My [a
rnocpeLla onepaTMBHWUTE CM Pasxoay, PeHTabunHOCTTa M KanuTanoBata My nosvums. OT apyra
cTpaHa, B CnyyanTe, Korato [py>KecTBoTo Lie peannsunpa Npuxoam oT npofax6a Ha nputexxaBaHuTe
HEABWMKVMU MMOTW, CbLIECTBYBA HEMPSIK PUCK OT HaMansiBaHe Ha paBHMLIATA Ha HaemuTe,
[IOKO/IKOTO CbLLECTBEHA YacT OT KynyBauuTe Ha UMOTW I NpWA06MBAT C Lenl OTAaBaHe Nof, HaeM.
AKO OYaKBaHMTE OT TaKMBa KyrnyBauu [OXOAM OT HAeM crafHaT, Npy paBHW APYTv YCNOBUS TOBA L€
MoB/Usie OTPULIATENHO Ha LieHaTa, KOSTO Te ca CKMOHHW [a 3annaTtaT, 3a Aa NpuaotusTt aafeH MMor.
ToBa, OT CBOS CTpaHa, 6M MOrno fa AoBefe A0 cnaj Ha TbPCEHETO Ha HEABMXVMMU UMOTU K
CbOTBETHO f10 CMaf, Ha TeXHWUTE LieHW. Mo Tasn NpuUYmMHa 3HAYMMOCTTa Ha TO3M pUCK cneaBa Aa 6bae
onpefeneHa Kato BUCOKa.

Touka 1.2.2. Hucka NMMKBNAHOCT HA UHBECTULMNTE B HEABVXKUMU UMOTU

3a vHBECTULMWTE B HEABMXMMW UMOTW € XxapakTepHa Mo-ronsamara TPYAHOCT, a MOHsKora W
HEBB3MOXHOCT, UMOTUTE Aa 6baar NpofageHn 6bP30 U C MUHUMATHW TPaH3aKLMOHHN pasxoan Ha
TekyLiaTa nasapHa LeHa. MNopaay ToBa e 6bAar orpaHUyYeHn Bb3MOXHOCTUTE Ha [lpyXXecTBoTO Aa
“3BbplUBa ObP3M NPOMEHW B MOpTdeina cM OT HeABWKVMMU MMOTW B OTTOBOP Ha MPOMEHU B
MKOHOMMWYECKMTE 1 ApYrK YCoBums. Hama rapaHums, Ye [py>XecTBOTO Lie ycrnee CBOEBPEMEHHO Aa
npogage HeABMWKUMY UMOTU WM Ye MpoAaxHata MM LeHa Le HafBuliaBa LeHaTa Ha TAXHOTO
npuaobusaHe. Mpedsus akra, Ye CblecTBYBa PUCK [pyXecTBOoTO Aa 6bAe M3NpaBeHO npej
HeobxoAMMOCTTa [ja Npojasa B KpaTKu CPOKOBE MMOTW OT noptdeina cu, 3a f4a NnocpelyHe cBou
NVKBUOHW HYX[AMW, 3HAYMMOCTTa Ha puUCKa, MOPOLEH OT HMUCKaTa SIMKBUAHOCT Ha HEeABMXUMUTE
MMOTW, crefBa Aa 6be onpejeneHa Kato BICOKa.

Touka 1.2.3. lNoBuMLIEeHa KOHKYyPeHLNS

3HaAYnUTENHOTO pa3aBun>KBaHe Ha 6'bl'|rapCKI/IFI nasap Ha HeABMXXMW MMOTK Npe3 nocneaHnTe roanHn
npean3BMKa 3anoyBaHeTo Ha peaula HOBM MPOEKTU MM pecTapTMpaHeTo Ha TakuBa, KOMTO 6sixa
3amMpaseHn npe3 npeaxodHvUTe roAuMHW, Tbii KaTo nasapbT BCe Olle yceulalle nocneavuute Ha
(hmHaHcOBaTa Kpu3a. B pesyntar Ha Te3n pasBuUTUA OSXMe CBUAETENM Ha 3acufBallarta ce
KOHKYPEHUMsi Mexay CTPouTeNHW (UPMU, areHuMmM 3a HeaBWMXXUMKW WUMOTU, APYXKecTBa CbC
crneunanHa MHBECTMUMOHHA LieN, TbProBCKM GaHKW, (umandeckn nuua u ap. MNoao6bHo passuTtme
npeAanonara Bb3MOXHO yBEIMYEHME Ha NpejnaraHnTe Ha nasapa ouc 1 agMUHUCTPATUBHU NOLLMK,
KOEeTO HEMVHYEMO Lie ce 0Tpas3u Ha MepcrneKkTUBUTE, MPUXOAUTE U UHBECTULMOHHUTE Pa3xoau Ha
ApyxecTBOTO. TOBa, OT CBOSA CTPaHa, MOXe Aa Ce 0Tpasn HeraTMBHO BbpPXY NPUB/EKATENHOCTTA Ha
WHBECTULMMTE B HEABVXVMMW UMOTU U B YACTHOCT — B MPUBNEKATETHOCTTA HA MHBECTULMUTE B LIEHHN
KHKa Ha EMuTeHTa. OTuMTaliku Te3n (hakTopu, 3HaYMMOCTTa Ha TO3M puUck 6u Morna fga 6bae
onpefeneHa Kato BMUCOKa.

Touka 1.2.4. PuckoBe npu oTAaBaHETO MoJ Haem

ApyXecTBoTO MOXe Aa 6bAe NOANOXKEHO Ha PUCK OT HeAOoCTaTbyHA 3aETOCT Ha MpUTEXasaHuTe OT
Hero HeABMXMMU MMOTK, 3abaBa NpW OTAABAHETO MO HaeM WM OTAABAHETO UM NPV MO-Masiko
M3rOA4HWN YCNOBWSA OT MbpPBOHaYa/IHO MpeaBMKaaHUTe. ToBa, OT CBOS CTpaHa, Le Uma HeratvMseH
e(heKT BbPXy NpUXoauTe OT HaeMwu, reHepvpaHu OT [Ipy)XecTBOTO, & OTTaM — W Ha LAnocTHaTa My
peHTabunHoct. MNpuunHa 3a ToBa Morar Ja ca KakTo B/iolleHarta o6La na3apHa 06CTaHOBKa, KOATO Aa
B/IMSie HeratvMBHO Ha GM3HEC aKTMBHOCTTA, U TbPCEHETO Ha O(WCHM W TLPrOBCKM M/IOLLM, Taka u
(hakTopy, KOMTO Cca CNeLndryHN 3a KOHKPETEH reorpafcku pernoH, B KOWTo [pyXecTBoTo onepupa
(KaTo KOHKYpeHuusaTa Ha MECTHO HMBO Hanpumep). 3aToBa 3HAYMMOCTTa Ha TO3M PUCK MOXe fa bbae
onpefeneHa Kato BMUCOKa.
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Touka 1.2.5. Puck, cBbp3aH C yBesiMuaBaHe Ha IJeHUTe Ha CTPOUTEJICTBOTO

Mofo6HO yBenuuyeHne ce HabnAaBa, KOrato MHBECTULMOHHATA aKTUBHOCT B CEKTOpa M3npesapy
HaIMYHMA KanauuTeT. [loKONKOTO NpeaMEeTbT Ha AeNHOCT Ha [py>KecTBOTO BK/IHOUBA U3BbPLUBAHE Ha
CTPOEXM 1 NOA06PEHNS Ha HeABMKMMY UMOTU, MOBULLEHUETO Ha LIEHWTE Ha CTPOUTE/CTBOTO B TE3U
c/yyam e ce 0Tpasn HeraTvBHO Ha peHTabunHocTTa Ha [py)XecTBOTO. 3HAYMMOCTTa Ha TO3U PUCK
MOXe Aa 6bae onpejeneHa Kato cpegHa.

Touka 1.2.6. KoHTpareHnTeH puck

B cBosATa AEMHOCT NO MHBECTULIMM B HEABWXUMM MMOTK “FneHmoop Kenutan” AACUL nogabpxa
B3aMIMOOTHOLLEHUA C Pas3NINYHM KOHTpareHTW. ChbLUeCcTBYBa PUCK HacpeLlHaTa cTpaHa fa He U3Nb/HKU
CBOVITE [0rOBOPHMN 3ab/DKEHUSA — [a HE M3BbPLUM CTPOUTENCTBOTO B CPOK, [a He 3anfiaty Haem B
CPOK U T.H. EMUTEHTBT Cce CTpemMu a MUHMMU3MPa Te3N PUCKOBe, OT efjHa CTpaHa ype3 noabop Ha
CTpaHuTe, C KOMUTO BNU3a B LOTOBOPHW OTHOLUEHUS U OT Apyra — ype3 BK/IHOYBAHETO Ha Knaysu B
[loroBopute, KOMTO [a Bb3MpaT HacpelHuTe CTpaHuW OT Heusnb/HEHWE W Ja KOMMeHcupart
HeraTusuTe BbpPXy EMUTEHTA, aKo TakoBa HEU3Nb/IHEHWE HACTBMNWU. 3HAYMMOCTTA Ha TO3U PUCK MOXKe
[a 6bae onpefeneHa Kato cpeHa.

Touka 1.2.7. PUCK OT BB3MOXHO HapacTBaHe Ha pasxXxoJWTe MO0 NOALAPHBXKKA Ha
WHBECTHUIMOHHUTE UMOTH

HapactBaHeTo Ha pa3xoguTte 3a MOAAPbLXKA Ha MMOTUTE LWe uma HebnaronpuateH eqekT Bbpxy
pesynratuTe OT onepaummTe U (PMHAHCOBOTO CLCTOSIHME Ha EmMuteHTa. “IneHmoop Kenutan” AACKLL
ynpaensiBa TO3M PUCK U Ce CTPEMW Aa ro peayumpa, NpPexBbpnsiiki, KbAeTO € Bb3MOXHO, Te3u
pasxoAn Ha eBeHTyaIHUTE HaemaTenu. KbaeTo ToBa He e Bb3MOXXKHO, py»XecTBOTO Lie ce onuTBa aa
ONTUMW3MPA EBEHTYaIHUTE Pasxoau MO BCUYKM Bb3MOXHM HayMHW. 3HAYMMOCTTA Ha TO3U PUCK
MOXe Aa 6b/le onpeaeneHa KaTo cpefHa.

Touka 1.2.8. Puck, cBbp3aH ¢ 6'bJe1110 U3M0JI3BaHe HA J'bJTOBO pUHAHCUPAHE

Bb3MOXXHO € EMUTEHTBT Aia (hrHAHCKpPa YacT OT MHBECTULMOHHATA CM Nporpama ypes npvs/MyaHe Ha
AbAT NoA (hopmarta Ha KpeauTu unm obnuvraummn. ToBa MoXe a U30Xu [py>XecTBOTO Ha PUCKOBETE,
XapakTepHW 3a Ab/rOBOTO (MHAHCKUpPaHe, BKIHOUYMTENIHO PUCKa OT TOBA OnepaTuBHUTE MPUXOAM [a
6baar HefocTaTbyHM 3a 06CNYXBaHE Ha 3aeMUTe U pasnpeaeNiaHeTo Ha AMBULAEHTW.

YBENMYEHNETO Ha LieHaTa Ha 3aeMHUs KanuTan 64 OCKLMWAO WHBECTULMWTE B WMMOTW, KaTo
eIHOBPEMEHHO 61 HamasIMno NoKynaTeHaTa Cnoco6HOCT Ha NOTPeGUTENUTE. B pesynTar Ha CBUTOTO
TbpCeHe, Na3apH1TE LIEHN 11 HAEMWTE HA UMOTUTE C TbPTOBCKO W XW/NLIHO NpeAHasHaYeHne 6uxa
Hamanenu ¥ Kato CNeAcTBMe Ha TOBa € Bb3MOXHO [ja He Ce MOCTUTHAT HAKOM OT NiaHupaHuTe
edekTu 3a [Jpy>KecTBOTO. 3HAYMMOCTTa Ha TO3M PUCK MOXe f1a Gb/ie onpeeneHa KaTo cpefHa.

Touka 1.2.9. Puck, cBbp3aH c NOBULIaBaHe HA 3aCTPax0OBaTEJHUTE IPEeMUU

[py>XeCcTBOTO 3acTpaxoBa MpUTEXaBaHUTE OT HEro MMOTW. YBENMYaBaHE Ha 3acTpaxoBaTefHUTe
NPeEMUN 3a HEABWKUMM MMOTK NPU paBHM APYrv YCN0BKMS LLLe Ce 0Tpasn HeraTMBHO Ha (MHaHCOBUA
pesyntar Ha EmuteHTa. Mopagn OTHOCUTENIHO HWUCKMS pasmep Ha Te3n pasxoau, PaBHULLETO Ha
3acTpaxoBaTe/IHMTe NPeMUK LWe MMa MUHMManeH ethekT BbpXy obLaTta AOX0AHOCT Ha [py>KecTBOTO.
C Uen KOHTpPONMpaHe Ha pasxoAmuTe 3a 3acTpaxoBaTeNHW MPeMuM, MEeHUIKMbBHTLT cenekTupa
ONTUMaSHM OPepT MO OTHOLLUEHME Ha 3acTpaxoBaTe/IHO MOKPUTUE M pa3Mep Ha 3acTpaxoBaTesiHa
npemms. 3HaYMMOCTTa Ha TO3M PUCK MOXXe Ala Ob/le onpeaeneHa KaTo cpefHa.

Touka 1.2.10. Puck ot 3ary6u, HENOKPUTHU OT 3aCTPAXOBKHU
[py>XecTBOTO 3aCTpaxoBa NpUTEXaBaHUTE OT HEro0 HeABMXMMU UMOTU B CbOTBETCTBME C 06MYaiiHaTa
24



6naropasyMHa npakTuka B cTpaHata. CbluecTByBaT, 06aye, PUCKOBE, KOMTO He ce Nokpuear OT
3acTpaxoBaTe/HATE KOMMAHWM WM  YMeTO 3acTpaxoBaHe MO [AeiCTBUTENHA CTOMHOCT Ha
MMYLLLECTBOTO € WKOHOMMWYECKM HeonpaBAaHO Mopaan BUCOKMTE MPEMUM, KOWTO CcnejiBa Aa ce
3annataT (Hanp. pUCK OT TePOPUCTUYEH akKT). AKO MPOW3TeKaT Bpean OT 3acTpaxoBaTesiHo CbhbuTue
Haf, 3aCTPaxoBaTe/IHOTO MOKPUTME, [IpY)XXECTBOTO e NpeTbpnu 3arybu, KOMTo mMorat ga 6baat Ao
pasmepa Ha VHBECTMPAHUS B CbOTBETHMS HEABMXKMM MMOT KanuTas, KaTo EMUTEHTBT e NPOAB/IKM
Aa 6bae 3a4b/HKEH MO EBEHTYa/lHO M3TErsieHUTe 3aemu 3a Npuao6buBaHeTo Ha MmoTa. lMopaam
HENpeaBUAYMOTO €CTECTBO Ha PUCKA, CLUMAT HE MOXe [a 6be ynpaBnsBaH. 3HAYMMOCTTa Ha TO3W
PUCK MOXKe [1a 6bAie onpe/eneHa KaTo cpeaHa.

Touka 1.2.11. ipyrv pUcKOBe, CBbP3aHN C AeHOCTTa Ha Jpy>ecTBOTO

1.2.11.1. Puck om hpodadxc6a Ha uH8eCMuyuoHHU uMomu nod nazapHama yeHa

ChblLecTByBa pUCK OT NPOAaX6a Ha MHBECTULMOHHU UMOTM Ha EMUTEHTA Noj, nasapHaTa UM LieHa C
LLeN NMOKpMBaHe Ha HEOTNOXHW 3afb/HKEHNS, KOETO 61 HAaKbPHWUMIO MHTEPECUTE Ha akUOHepuTe B
[py>xxecTBoTo. TO3W pUCK MPOM3TMYA OT (DaKTa, Y€ HeABKUMUTE UMOTU Ca HUCKONMKBUAHU W B
Cyyaii ue Tpsi6Ba AaaeH MUMOT Aa 6bAe npoaaseH 6bP30, ChLUECTBYBA HECUIYPHOCT MO OTHOLLEHWE
Ha TbPCEHETO Ha KOHKPETHMS BU/, MMOTYM M PUCK LiEHaTa, Ha KOSTO ce peannavpa npogaxeéara, Aa ce
OTK/OHSBA OT NasapHata B He6/aronpusiTHa Nocoka. 3aToBa 3HAYMMOCTTa Ha TO3U PUCKOB (hakTop
MOXe [ja 6b/ie onpeaeneHa Kato BUCOKa.

1.2.11.2. PucK, c8®p3aH ¢ 80€HHU KOHPI1uKmMu

CrapTtvpanara B Hauanoto Ha 2022 r.  npoAb/hkasawa U KbM MOMeHTa BOeHHa MHBa3us Ha Pycus
Haf, YKpaiiHa npeAn3BrKBa WMPOK MeXAyHapo4eH OT3BYK M 3acara B pa3/IMyHN acnekTn CTpaHuTe B
EBpona. [py>ecTBOTO HAMa Mpsika eKCcnosnums KbM nasapute Ha YKpaiHa unm Pycus, HO BbNpeku
TOBa NPOAb/HKABAHETO Ha KOH(/IMKTa 61 MOr0 fAa NOBAUse HENPsKO AeiHocTTa Ha [pyXXecTBOTO
nopaay UKOHOMUYECKUA, (IMHAHCOB U penyTaLuuMoHEH PUCK 3a PernoHa. B Hauyanoto Ha OKTOMBPM
2023 r. 6oiiumn Ha Xamac Haxnyxa B V13paen, Kato 6sxa B3eTu 3a/IOKHULM 1 YOUTW XMNSan n3paencku
rpaxgaHn. 3anoyHanata BOMHa Ha M3paen ¢ Xamac npekpatv BaM3KOM3TOYHMA Mpouec Ha
pasBegpsiBaHe M YBeNMYM pPUCKa OT eckanaumsa Ha KOH(PIUKTA B pervoHa. MNpogb/mkaBaHeTo Ha
BOVHaTa yBENMYaBa puCKa OT TEPOPUCTMYHM aTeHTaT B EBpona M MOXe Aa MOBAMSiE HEMPSAKO
[eHoCTTa Ha [lpy>XecTBOTO nopaan MKOHOMUYECKUS, (IMHAHOB 1 PeNyTaLMOHHNS PUCK 3a pervoHa.
3HaumMMOCTTa Ha TO3U PUCK € CpefHa.

1.2.11.3. Puck, c8®p3aH € ynpas/1eHcKkamda noAuUmuKa Ha KOMNAaHusma

BbAeloTo pasBuTMe Ha EMUTEHTA 3aBMCKU OT cTpaTerusTa, u3bpaHa OT YMpPaBMEHCKUS eKun Ha
[py>ecTBoTo. M360pbT Ha HEMoAXOAslia NasapHa cTpaterus MoXe Aa [oBefe A0 3ary6u wumu
nponycHaTi Mon3u. [py>XecTBOTO Ce CTPemMW [a YrnpaBfsiBa TO3K PUCK 4pe3 HenpeKbCHATo
HabMOAeHe Ha W3Mb/IHEHMETO Ha CBOSTA CTpaTerus U pesynTatv, BKIUUTENHO NPOLeaypyu M
KOMYHVKaLWs MeX/y YrpaBneHCKUTe 1 onepaTuBHUTE 3BEHA, 3a fa pearnpa Bb3MOXHO Haii-6bp30,
aKo ca Heo6XxoAVMYM NPOMEHU B yNpaBneHcKaTa NoUTMKA. 3HaUMMOCTTa Ha TO3U PUCK MOXKeE Ja Gbae
onpe/ieneHa Kato cpefHa.

1.2.11.4. Puck, c8®pP30H CoC 3a8UCUMOCIT OM KAYO8U CAYHCUMENU

3a nocturaHeTo Ha MHBECTULMOHHUTE Len Ha ,ﬂ,py)KECTBOTO OT CblECTBEHO 3HayeHue ca YCUIuATa,
KBa/MmKaumsaTa 1 penytaumsta Ha uyneHoBeTe Ha CbBeTa Ha AVMPEKTOPUTE, KOUTO Onpeaenst u
PBbKOBOASAT OnepaTBHATA U UHBECTULMOHHATA NOMUTMKA Ha [pyecTBoTo. Mpeasua Mankus 6poit
NepcoHan, KOWTO EMWTEHTLT NOAAbPXKA, YCUMSTA HAa MEHUIKbPCKMS eKUN ca OT CbLUECTBEHO
3HaYeHMe 3a Pa3BUTMETO Ha [PYXKEeCcTBOTO M 3a MOCTUTaHe Ha MOCTaBeHMTe CTpaTerMyecku Lenu.
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HanyckaHeTo Ha HSIKOI1 OT Y/IeHOBETE Ha YNPaBNEHCKMA EKUM MOXE B KPAaTKOCPOUEH MfaH [a oKaxe
HEraTVBHO B/ISIHME BbPXY AENHOCTTA Ha [py>KecTBOTO. 3HAYMMOCTTA Ha TO3M pUCK 6K Mornia aa
6be onpeaeneHa Kato cpefHa, Npeasug 4Ye HeraTMBHUTE e(EeKTU e ce MPOosBAT camo B
KpaTKoCcpoueH nnaH, a CbBETHT Ha AupekTopuTe 1 O6LOTO chbpaHMe Ha akLMoHepuTe pasnonarat ¢
MexaHM3MM 3a N360pP Ha HOBM K/OYOBM CAYXXUTENN C NOAXOAALLMTE KOMMETEHLMMN U OMNKT.

1.2.11.5. Puck, cesp3aH ¢ puHaHcupaHe Ha uHgecmuyuume 8 Hedguxcumu uMomu

YcnexbT Ha [py)KecTBOTO 3aBUCK B rofisiMa CTeneH OT Bb3MOXKHOCTTA Aa Npuaotue HeaBuiKUMK
MMOTW NPW U3rOAHN YCNIOBWS, BK/IKOUNTENHO Aa OCUTYPY (hMHAHCMpaHe HaBpeMe W Npu NpMemanem
napameTpu. B Tasn Bpb3ka [py>KecTBOTO Lie NiaHMpa CBOEBPEMEHHO CBOMTE WHBECTULMW W
HeobxoayMuUTe 3a (IMHAHCMPAHETO UM MapuyHK CPeACTBa, KOeTo 06aye He rapaHTMpa, Ye U3rogHu
MHBECTULMOHHM BbB3MOXHOCTM HsIMA Aa 6bAaT MponycHaTh, nopaaun Bb3MOXEH HefoCTUr Ha
(mHaHcupaHe. Mpeaguyg dakta, ye yNpaBneHCKMAT ekun Ha [pyXecTBOTO BHMMATENHO NiaHupa
MHBECTULMOHHATA aKTMBHOCT Ha EMMTEHTa, 3HauMMOCTTa Ha TO3M puck 6u Morna ga 6bvae
onpeAeneHa Kato cpefHa.

Touka 1.3. [1paBeH 1 perynatopeH puck
Touka 1.3.1 Prck, npon3tuyall, ot HeeheKT1BHa CbaebHa cuctema

Makap 4Ye GbArApPCKOTO 3aKOHOAATENICTBO [0 ronsiMa CTEMEH € XapMOHM3MPaHO C MpaBOTO Ha
EBponeiickms cbio3, NpaBHaTa cMCTEMa M NpaBopasfaBaHETO B CTpaHaTa BCe OLe ca B MPOLEc Ha
pedopmupaHe. OT rnefHa TOYka Ha EMUTEHTA, OT CbLUECTBEHO 3HaYeHMe € Bb3MOXHOCTTA 3a
6bP30TO 1 e(heKTMBHO paspellaBaHe Ha CMOPOBE BbB Bpb3Ka CbC COGCTBEHOCT, KOMMEHCALUMW,
HapyLIEHNs1 Ha [OTOBOPHM Knay3n M [p. B TO3M KOHTEKCT, [PYXXECTBOTO € W3MOXKEHO Ha PUCK,
MOPO/EH OT TOBA, Ye ChAebHaTa ¥ aAMUHUCTPATMBHATA NPaKTVKA B CbaUnmMLIaTa B bbarapus Bce oLe
HE € M3UAN0 yefHaKBeHa M ToBa Ce OTpas3siBa Ha E(EeKTMBHOCTTA Ha NpaBOpa3faBaHeTo U
Cnoco6HocTTa Ha [py)ecTBOTO yCMewHo fa 3alutaBa CBOUTE MpPaBHW WHTEPECM WM Aa Tbpcu
KOMMEHCALIMI 33 HAHECEHW LETU. 3HAYMMOCTTA Ha TO3U puck 61 Mor/a fa 6bae KateropusmpaHa
KaTo cpeaHa.

Touka 1.3.2 Puck, npomu3tuyall, OT MPOMEHW B perynaropHara pamMka, oTHacAua ce Ao
ny6mMyHu gpyxectsa

[eiHocTTa Ha NybnnuyHMUTE ApyXecTBa B bbarapus ce perynmpa oT 3akoHa 3a My6/MMYHOTO MpegnaraHe Ha
LUeHHN KHmxa (3MMLK), a oCcHOBHM acnekTn OT AelHOCTTa Ha ApyXecTBara CbC cneumanHa
MHBeCTULMOHHA Len Kato “IneHmoop Kenutan” AACKWLL — oT 3akoHa 3a Agpy)kectsarta CbC creymanHa
WHBECTULMOHHA LIeN 1 3a gpyxecTteara 3a cekioputunsaumsa (34CUAC).

Cneppa pa otumtame, ye 3MMNUK e n3MeHsaH 1 gonbnsaH Hag 25 nbTy 3a nocnegHute 10 rogmHu,
KOETO Cb34aBa 3HauMTe/IHa HECUTYPHOCT 3a My6nnyHUTE APYXXecTBa OTHOCHO perynatopHara pamka,
B KOATO Te onepwupar, nopagvM AUHaMWYHO U3MEHSLLMTE ce MpaBHM HOpMU. ToBa Cb3faBa pPuUCK
Apy>ecTBOTO 3a onpefeneH nepuos HeBOHO Aa M3NafHe B HEWU3Mb/IHEHWE Ha HOpPMAaTUBHUTE CU
3a0b/DKEHNSA, KaKTO M MNOBMLIABA pasxouTe, KOUTO TO MpasBu, 3a fJa Oocurypu crnassaHe Ha
perynatopHute usuckBaHus. CblO Taka, CblieCTBYBa PUCK B ObJelle 3aKOHOAATesICTBOTO,
perynvMpawo AerHOCTTa Ha MyonuyHuTe ApyXecTsBa, fa Ha/IoXW AOMbAHWUTENHW W MO-CTPOru
N3UCKBAHWUA KbM My6/IMYHUTE KOMMAHUW, C LieN1 3aLimTa Ha akLMOHepUTe, KOeTo MoXe Ja Aoseje 40
Mo-BUCOKWN pasxofy, CBbP3aHU W3MbJHEHWETO Ha Te3n W3UCKBAHWA (HanpumMep LOMbHWUTENHU
pas3xoam, CBbp3aHM C U3UCKBaHE 3a pasKpuBaHe Ha MH(OpMaums, Ha3HayaBaHe Ha [OMb/HUTENEH
CNYXXUTeN, KOWTO Aa cnegy 3a HOPMATMBHOTO CbOTBETCTBME W T.H.). 3HAUMMOCTTA Ha TO3U PUCK
cnefga fa 6bAe onpejenieHa Kato cpegHa.
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Touka 1.4. PUCK BbB Bpb3Ka C BbTPELLUHUSA KOHTPO/
Touka 1.4.1. OnepaTBEH PUCK

ToBa € PUCKBLT OT HENOS/IHO WM HEEeTUYHO MOBELEHUE Ha CIYXMTENUTe Ha [pyXecTBoTo wau
YneHoBeTE Ha HeroBus CbBET Ha AMPeKTopuUTE. B Tasn Bpb3ka HeA06POCHBECTHOTO U3MbIHEHWE UK
HEM3Mb/IHEHWETO Ha [OrOBOPHUTE 3aAb/DKEHMSI OT CTpaHa Ha Te3n /Nula MOXE Aa OKaxe
CbLIECTBEHO HEraTMBHO B/IMSIHWE BbPXy AeHOCTTa M (PUHAHCOBMTE pe3ynTat Ha [pyXecTBOTO.
UneHoBeTe Ha CbBeTa Ha AMpPeKTopuTe Ha [pyXecTBOTO ca /mua c gobpa penyraums,
npotecnoHanHa KBanugukaLys 1 onuT B ciepata Ha AeiHOCT Ha [pyxecTBoTo. M0 Tasn npuumHa
3HAYMMOCTTa Ha TO3W PUCK 61 Morna fa 6bAe onpefeneHa Kato cpesHa.

Touka 1.5. EKOIOrMYHK, COLManHN 1N yNpaB/IeHCKM PUCKOBE

Touka 1.5.1. PUCK OT ocbulecTBABaHe Ha caenku mexay ,.nedHmoop Kenurtan” ALCAL, v
CBbp3aHuUTe C Hero Nnua, ycnoBusATa Ha KOMTO Ce pa3/inyasar oT nasapHuTe

CobluectByBa pUCK OT OCbllecTBABaHe Ha caenku mexay ,[neHmoop Kenurtan” AACWL, n cebps3aHute ¢
[pyXecTBOTO NnLa, YCNOBMATA Ha KOMTO Ce pas/jnyasar OT nasapHute. MoJobHu caenkm buxa
HaKbpHWUM UHTEPECUTE Ha akuuoHepuTe B [py>XecTBOTO, Thid KaTo Morat Ja nopoasr 3aryom mam
nponycHatn nonsu 3a [pyxectsoto. [lo MOMEHTa BCUYKU COENKWU, CKNIOYEHU Mexay ,,[neHMoop
Kenutan” AACWL, n cBbp3aHuTe ¢ Jpy>XecTBoTo 11ua, ca N3BbpLUBaHM NPY NasapHy yCIoBmA N HAMA
NnpaKkTuKa ycnoBmuaTa Ha caenkute Aa ce OTK/IOHABAT OT NnasapHuUTE HMBaA. 3HAUYMMOCTTa Ha TO3N PUCK
MOXe fJa 6be onpefesnieHa Kato cpeHa.

Touka 1.6. CuctematnyHn pucKose
Touka 1.6.1. laHbueH puck

JaHbunTte, OB/MKMMU OT TbPrOBCKUTE APYXeCTBa B bb/rapvs BKIHOYBAT KOPMNOPATMBEH [AHDK,
MECTHM [OaHbUM M TakKCW, AaHbK AobGaBeHa CTOMHOCT, akuu3u, WM3HOCHM M BHOCHM MuTa. OT
onpegensuio 3HaYeHve 3a (nuHaHcoBKa pesynTar Ha ,,FneHmoop Kenutan” AACUL, e 3anassaHeTo Ha
TeKylWMs [aHbyeH pexum. [loHacToswem nevyasnbute Ha ApyXectBata CbC CreuuaiHa
WHBECTULMOHHA Len B Bbarapmsa He ce obnarar ¢ KOPNopaTuUBEH AaHbK, KaTto Te ca 3aAb/HKeHn da
pasnpenenat MuHuMymM 90% OT roguLLHNA cU NpeobpasyBaH NooXKMTENEH (IMHAHCOB pe3ynTaT Noj
(hopmara Ha AVBUAEHT.

Hsima rapaHLUus, ye 3aKOHOAATE/NCTBOTO, KOETO € OT MPSIKO 3HaUYeHue 3a [eiHocTTa Ha [ipy)XecTBoTo,
HAMa [a 6bJe U3MEHEHO B MOCOKa, KOATO [a [0Befe A0 3HAUUTENHW HEnpeaBUeHN pasxoamn W
CbOTBETHO /1a Ce 0Tpa3n He6aronpuUsTHO Ha HeroBaTa nevan6a. CucTemara Ha JaHbYHO obnaraHe B
Bbnrapus Bce Olle ce pa3BuBa, B Pe3y/TaT Ha KOETO MOXE /[la Bb3HUKHE MPOTMBOPEUMBA AaHbuHA
MpakTVKa. 3HauMOCTTa Ha TO3U PUCK MOXKeE [a 6b/le onpeaenieHa Kato cpeiHa.

Touka 1.6.2. [TonnTNYeCcKn puck

1.6.2.1. HHOyyupaHu puckose 8 pe3y/imam Ha 80eHHUs KOHPAUKM 8 YKpaliHa

ChblllecTByBa pUCK OT NPOAb/HKaBALLO B/OLIaBaHe Ha MKOHOMMUYeEcKata CuTyauua B CTpaHaTta U
HaBJ/In3aHE B peuecnda B pe3yntar Ha rno6asHaTa MKOHOMMYECKa Kpusa, nopogeHa OT BOliHaTa B

praVIHa n npeansBuKaHata OT Hed HECUTYPHOCT B AOCTaBKUTE W MNOBULLIaBaHE Ha LEHUTE Ha
EHepI'VIVIHVITe HOCUTENWN. 3HAYMMOCTTA Ha TO3U PUCK € BUCOKaA.
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1.6.2.2. l[lonumuvecka Hecmabu/aHOCmM 8 pe3y/1mam Ha He8ws3MONCHOCM da 60e c630adeHo
ycmotivugo napaameHmapHo MHO3UHCME0 U npasumesicmeao

CbliecTByBa PUCK Aa NPOALMKM TeHAEeHUMsTa 3a MPeACcpPOYHM Nap/aMeHTapHU U30opu B pesynTar Ha
HEBB3MOXHOCT Aa Oble MOCTUrHAT KOHCEHCYC MeXZAy A0CTaTbyYeH GPOi MOMMTUYECKWU MapTum 3a
(hopmmpaHe Ha yCTOYMBO MHO3MHCTBO B [apnameHTa 1 CbCTaBsHE Ha PeAOBHO NPaBMTECTBO. TO3M
pucK 61 OoBen A0 OrpaHMyeHa CMOCOGHOCT 3a NpeArpMeMaHe Ha [AeWCTBMSA MO OTHOLIEHWE Ha
nocneacTBusATa OT BOMHAaTa B YKpaiHa (ex. Touka 1.6.2.1) Nopagy OorpaHNUYeHnTe NPaBOMOLLMUS Ha
AencTBaLLm cnyxebHy KabUHETW. 3HAYMMOCTTa Ha TO3W PUCK € B1COKA.

Touka 1.6.3. MakpOMKOHOMWUYECKM PUCK

ToBa € PWUCKLT OT MaKPOMKOHOMUYECKWM CbTPECEHWS, KOMUTO Ce M3MepBaT C peanusupaHus
MKOHOMMYECKN pacTex, YyBenmuyaBaHe/HamMansiBaHe Ha NpPOWM3BOAMTENIHOCTTA W [AOXOAWUTE Ha
HaceneHVeTo 1 ap.

MonoxutenHute/HeraTMBHUTE TEHAEHUMM B MakKpOMKOHOMMYecKaTta 06CTaHOBKa BAUAAT Ha
na3apHOTO npegcraBsaHe N Ha KpaVIHI/ITe pe3yntatn ot ﬂ,eVIHOCTTa Ha BCUYKWN CEKTOPU B MKOHOMMUKATA.
3HauMMocCTTa Ha TO3U PUCK MOXKe Aa 6b,qe onpeaeneHa Kato BUCOKa.

Touka 1.6.4. IH(aumoHeH puck

ToBa € PUCKLT OT HaMaNeHWe Ha MoKynmaTesHata cuna M 06e3leHKa Ha MecTHaTa BasyTa. PUCKBLT OT
MoBULLIABaHe Ha MH(aumsTa 3a [pyXecTBOTO, OT eflHa CTpaHa, e B MOCOKa Ha MOBWLIEHVE Ha
onepaTMBHUTE MY pPa3xofu, KOETO, ako He e KOMMEHCMpaHO OT MOBUMLUEHWE Ha npuxoauTe, Lie
A0Befie A0 BrollaBaHe peHTabunHocTTa Ha [pyxectBoTto. OT Apyra CTpaHa, pactaulata MHgaaums
MOXe fa [0BeAe A0 MOBULIEHME Ha HAEMHUTE HMBA M NasapHaTta CTOMHOCT Ha UHBECTULMOHHNTE
MMOTU B nopTdeiina. OTBOPEHOCTTa Ha GbArapckata MKOHOMMKA KbM UyXKAECTPAHHU CTOKW U
EHEPrUiHN U3TOYHMLM W (MKCKMPaHMS KYpC Ha NeBa KbM €BPOTO MOpaXaaT PUCK OT BHOC Ha
MHBNauMs. KbM HacTosILMA MOMEHT MMa WMHAMKALMM 3a BMCOKA MH(MaUMs M O4yakBaHe Tasu
TEHAEHUMS [a ce 3anas3u NoHe B KPaTKOCPOUeH MiaH. 3HAYMMOCTTa Ha TO3W PUCK MOXe Aa Gbae
onpe/eneHa Kato BUCOKa.

Touka 1.6.5. BanyteH puck

Ba_ﬂyTHI/IFIT PUCK Npon3Th4a OT NPOMsAHa Ha KypcCa Ha /1eBa CripsAMO 4y>XaAeCcTpaHHW BaslyTW, B KOUTO CTOMAHCKNUTE
Cy6eKTU OCbLLECTBABAT CBOS BU3HEC. Bb/rapckmsT NeB € 06BbP3aH ¢ eBPOTO B CbOTHOLWEHMe 1.95583
neBa 3a 1 eBpO B ycnoBusATa Ha BanyTeH 6opd. KonebaHusdta Ha BaslyTHUTE KypCOBE MPOMEHS
(nopob6psasa v BnoWwaea) peannsmpaHns 06em Ha nnaHMpaHuTe NapuyHyu NOToumM, 4EHOMUHMPAHK
B MeCTHa BaJlyTa, KOeTO BOAU A0 U3MEHEHMWS B peasim3vpaHns QuHaHCOB pesynTaTt. 3anassaHe Ha
cucTeMara Ha Ba/lyTEH CbBET W Cnef npucbefmHABaHeTo kbM EC, 3aefHO C HapacTBaHeTo Ha
MeXYyHapOAHUTE Ba/lyTHWN Pe3epBn, peaslHo MUHUMWU3NPAT BasTlyTHUSA PUCK.

[py>XECTBOTO HE € M3/IOXKEHO HA Bb3AENCTBMETO Ha NPSIK BajlyTEH PUCK, Thil KaTO He MoaAbpXKa
OTKPUTMN NO3ULMN BB BaNyT, Pas/nuHn OT 6bIrapckit 1eB. BbNpeKkun ToBa, U3MEHEHWS Ha Ba/TlyTHUTE
KYpCOBE Ha OCHOBHWTE Uy)XXAECTPaHHW BasyTU MoraT [a vMaT He6naronpusTHO KOCBEHO BMSHWE
BbPXY [0XOAHOCTTA Ha [py>KecTBoTo. ToBa BAKSHME Ce M3pa3sBa B MOKauBaHe Ha LeHUTe Ha
maTtepuannTe, eHepruiiHn pecypcy U Apyr, KOMTO MbPBOHAYa/HO Ce npefnarat B pasfinyHa oT
eBpOTO BaslyTa. 3HAUMMOCTTA Ha TO3M PUCK MOXe Aa 6b/e OnpefeneHa Kato cpeaHa.

Touka 1.6.6. JTuxseH puck

JInxseHuAr PUCK npeactaBfigBa NOTEHUNATHUAT HETATUBEH quJEKT BbPXY nevanbara Ha ﬂ,py)KECTBOTO
OT NOKa4BaHE Ha Nnas3apHUTE JIMXBEHW NPOLIEHTA. ﬂpep,Bl/l,u, XapaKTepa Ha ﬂ,eﬁHOCTTa N Bb3MOXXHOCTTa
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EMWUTEHTBT A MHAHCKUpPaA YacT OT MHBECTULIMITE CU C MPUB/IEYEH 3a€MEH KanuTaJsl, KOTo, ako 6bae
C MiaBall, IMXBEH NPOLIEHT, LLie 3aBUCK OT NasapHata cpea. MNpy nokayBaHe Ha IMXBEHWUTE pPaBHULLA,
EMWUTEHTBLT LLe reHepupa MNoBeye pPa3xoay 3a /IMXBU, KOETO Lie Ce OTpasn HEeratvBHO BbPXy
neyan6ara Ha JpyectBoTo. Mpu Hy>XAa, TO3K PUCK MOXe Aa Obae ynpaB/isiBaH Ype3 M3Mno3BaHETOo
Ha XepKupawm HUHAHCOBU MHCTPYMEHTM KaTo NMXBEH Cyan. 3HA4YMMOCTTa Ha TO3M PUCK MOXeE Aa
6bae onpeseneHa Kato cpefHa.

Touka 1.6.7. Puck, cBbp3aH ¢ 6e3paboTumuara

PUCKbBT, CBbp3aH ¢ 6e3paboTnuarta, e CBbp3aH C HamasisiBaHe Ha peasiHaTa NokynaresiHa cuia Ha yact
OT MKOHOMMYeCKUTe cybeKTr (Mo TO3M HaUYMH U Ha PeasiHOTO CbBKYMHO TbpCeHe B MKOHOMUKATA), B
pesynTar Ha cnaja npv TbPCEHETO Ha Tpyh. MosuweHarta 6e3paboTvua BoAM A0 HaMasiBaHe Ha
TbPCEHETO, KOETO, OT CBOSA CTPaHa, MMa HeratuBeH e(ekT BbpXy Ae/I0BUTe Cy6eKkTn 1 No TO3W HaYnH
OKa3Ba HaTWCK BbpXY TAXHATa NIaTeXocrnocobHOCT 1 TOBa HaMupa OTPaXXeHWe BbpXy Ae/IoBUTe UM
OTHOLeHWs ¢ EMmuTeHTa. CnagbT Ha ThbPCEHETO Ha TPYAOBY Pecypcy Ha nasapa MoXe [a e B pesynrar
Ha CTPYKTYPHWU MPOMEHW B WKOHOMMKATa, MOpagy HaBAM3AHETO Ha WMKOHOMWUYECKUS UWKbA B
Kpu3uncHa (ha3a, noaabp)KaHe Ha N3KYCTBEHO BMCOKM HMBa Ha paboTHuTe 3anniatu n gp. OT HayanoTto
Ha 2022 r. cnepn kpas Ha COVID-19 kpu3aTta, KoeguuMeHTbT Ha 6e3paboTuua HaMansiBa ycTonumnBoO.
Mpn ycnosue, ye 6e3paboTvuara OTHOBO 3arnoyHe fa pacte, ToBa 6U ce 0Tpasuio HeratTMBHO Ha
[Jpy>XecTBOTO. 3HAUMMOCTTa Ha TO3U PUCK MOXKe Ja 6b/e onpefenieHa Kato cpegHa.

Touka 1.6.8. Puck oT 3a6aBeH UKOHOMHUYECKU PaCTeX

B3aMmofeicTBMeT0 Mexzay WKOHOMUYECKMA pacTeX W BbHLIHATA 3a[/TbXHAMOCT Ha CTpaHarta
OKas3BaTr MpsSKO B/MSHUE BBPXY (QOPMUPAHETO U M3MEHEHWETO Ha nasapHuTe YCNOBUSA W
WNHBECTULMOHHMSA KNMaT. OuumanH1Te CTaTUCTUYECKM AaHHN NOKa3BaT peasleH pacTex Ha 6pyTHMS
BbTpeweH npoaykr (,,6BM*“) n Ha BBl Ha rnaBa OT HaceneHueTo.

Cnen BbBEXJAaHETO Ha cuctemMara Ha BanyteH 6opg npe3 1997 r. bwarapus noctura
MaKpOVKOHOMMYECKa CTabUNHOCT 1 [06py Mnokasatenm 3a WUKOHOMWYecKo passuTue. OT apyra
cTpaHa, HebnaronpuATHOTO 06pPbBLLAHE Ha CBETOBHUA MU B YaCTHOCT Ha EBPOMNENCKUA NKOHOMUYECKM
LIMKbB/1 € NpeAnocTaBKa 3a NOTEeHLUMAaIHO 3a4bpXKaHe Ha pbCTa Ha MKOHOMUKATA.

EnHo 3a6aBsiHe Ha MKOHOMYKaTa Ha EBponelickus Cbio3 1 Bbarapus nnm Beska apyra HECUrypHOCT No
OTHOLLEHMEe HA WKOHOMWYECKOTO pas3BWTUE MoraT [a HanpaBsT noTpedutenute U 6Gu3Hec
opraHu3auuMTe NpeanasnMBM M TOBa fAa Ce OTPa3n Ha >KeNaHWeTo M Bb3MOXHOCTUTE UM fAa
13MN0N3BaT yc/yrute Ha [py>ecTBoTo.

OuakBaHVsATa Ha MOBEYETO aHa/IM3aTopy Cca 3a 3abaBsHe Ha pbCTa 1 AOPU CBMBaHE HA MKOHOMUKNUTE
Ha pa3BMTMTE 3anagHOEBPOMNECKM CTPaHN, KaTo 04aKBaHMsATa ca TO3M NPOLEC Aa A4OCTUIHE, MakKap W
CbC 3ab6aBsHe 1 B CMeK4YeH BapuaHT, 1 bbarapus. 3abaBaHeTo Ha UKOHOMMWYECKUS PBCT U CBbP3aHuTe
C TOBa OrpaHuWyeHWs Ha pasxogute OT CTpaHa Ha 4YacTHUTE KOMMaHuM M HefoCTaTbyHOTO UM
KOMMEHCUPAHE C aHTUUUKIVYHW MEpPKM OT CTpaHa Ha HauWoHa/HWTe W HagHaLWOHasHU
NnpaBuUTE/ICTBEHN OpraHn MOXe Aa Ce OTpasn HeratMBHO BbPXYy MPUXOAUTE U peHTabuiHOCTTa Ha
EMuTEHTA. 3HAUMMOCTTa Ha TO3M PUCK MOXKe [a 6b/e onpefesieHa kato cpefHa.

Touka 1.6.9. KpeauTteH puck 3a AbpKaBaTa

erp,I/ITHI/IFIT peﬁTMHF € OLEHKa 3a KayeCTBOTO U CUTYpPHOCTTa Ha 061'II/IFaLI|I/IOHHI/IFl ObNr Ha OafeH eMUTEHT,
cboplvwlpaHa Bb3 OCHOBa Ha aHaJ/In3 Ha (bVIHaHCOBOTO MYy CbCTOAHKE. PeiiTnHrosute ycnyrn ce m3pbpLuBar ot
cneuviann3vipaHn peﬁTMHFOBM areHumm n npeacrassiaBar OLEHKa 3a er,EI.VITOCI'IOCO6HOCTTa N Bb3MOXXHOCTTa 3a
06cnyXBaHe Ha Mof3BaHWTE OT AafleH KpeauTonosyyaren 3aemMHu CpeActBa MpY HacTbMBaHE Ha TEXHUS
nagex.
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KpeauTHUAT peiiTUHT Ha Bbarapus U3Mepsa CyBepeHHUst KPeaUTEH PUCK, U B TO3W CMUCH, MPU PaBHU APy
ycnoeus, (a) Hamypa OTpaKeHWe BbPXY MHTEPeca OT CTpaHa Ha YyXKAEeCTpaHHW AbArOBU U KanuTasioBu
WHBECTUTOPN KbM MHBECTMPaHe B WHCTPYMEHTU, eMUTUpaHW OT MyGAWMYHM W HenyG/MYHW ApyXecTBa B
CbOTBETHaTa AbpXKaBa; (6) onpefens UsanocTHaTa LieHa Ha AbroBo (HaHCKpaHe U OYakBaHa AOXOLHOCT Mo
KanuTanoBy MHBECTWLMM MO OTHOLIEHWE Ha CYBEPEHHWSI KOMMOHEHT; 1 (B) ONpeAens TaBaHa 3a PENTUHT Ha
MPOCTV KOPMOPATVBHU (DUHAHCOBM MHCTPYMEHTWM B YyX[ECTpaHHa BanyTa 6e3 KpeauTHU nofo6peHus,
[OKO/IKOTO TaKVBa VHCTPYMEHTU HE MOTaT Aa Mosyyar no-BUCOK OT CYBEPEHHUSI PEITUHT 6e3 CTPYKTypUpaHu
KpeauTHM Noao6peHus (Kato Hanp. TPaHLLMpaHe Ha NPUOPUTETHOCT).

MVHNCTEPCTBOTO Ha (MHAHCMTE MNpPeAocTaBs MH(POPMAaLMA 3a KPeaWUTHWUTE PEenTUHIW, NoALbpXaHu OT
areHummte Moody's, S&P Global Ratings u Fitch, ¢ KOUTO e B JOrOBOPHM OTHOLLEHUS, 1 OT Scope Ratings, KOUTO
NpefoCTaBAT HEMOWCKaH AbpXXaBeH KpeaUTeH PeNTUHT,

3HAUYMMOCTTA Ha TO3M PUCK MOXe f1a 6b/ie Onpe/ieneHa KaTto cpefHa.

Touka 1.6.10. Puck ot kaTacTpopUuHU CHOUTHUSA U JPYyTH GOPCMAXKOPHU 0OCTOSATE/ICTBA

[eiiHocTTa Ha [py)XecTBOTO MOxe Aa ObAe NOBAMAHA W OT APYr U3MEHEHUS B CBETOBHATa U
pervoHasHa WMKOHOMUYECKa W MOMUTUYECKa KOHIOHKTYPa, Bb3HWKHa/IM B pPe3ynTar Ha BOEHHU
LeNCcTBUA, TPaXAAHCKO HernoAuMHeHue, ennaeMmun, NpupoaHn 6eAcTBua U Apyrn POPCMaXKOpHM
obcToATenctBa, KOMTO Morar fa 3aTpySHAT WM NpefoTBPaTAT OCbLLECTBABAHETO LenuTe Ha
ApyxectsoTo. MNpeasua TpyAHOCTTA 3a NpeaBwxaaHe Ha nofobHu cubuTtns, [pyXecTBoTo Le ce
cTapae fa 3acTpaxoBa WMHBECTULMOHHMUTE CU MMOTW MO ONTUMAIEH KaTo LieHa-MoKPUTUE HauuH.
BoitHaTa B YKpaliHa 1 BOEHHUSAT KOH(AMKT Mexay V3paen u rpynupoBkara ,,Xamac" e Bb3MOXHO Aa
MOB/IMAAT BPXY MHTEPeca KbM npeasiaraHeTo n/vnun aa 3abasu U3Nb/IHEHWETO Ha KOpriopaTusHarta
cTparervs Ha EmuTeHTa. B Ta3n Bpb3ka cnefsa fja ce 0Toenexu, Ye EMUTEHTBT HAMA TBBLPAO NOeTn
aHraXXMMeHTV 3a OCbLUECTBABaHE Ha WHBECTMUMWTE. 3HAUYMMOCTTa Ha TO3M PUCK MOXe gaa 6bae
onpefesieHa KaTo cpefHa.

PA3AEN 2. PUCKOBW ®AKTOPU XAPAKTEPHW 3A LIEHHUTE KHVXA
Touka 2.1. PuckoBe, CBbp3aHM € €CTECTBOTO Ha LIEHHUTE KHXKA

Touka 2.1.1. LileHoBM puck

Kato ny6amM4HO Apy>XecTBo, LeHaTta Ha akumute Ha ,,fnenmoop Kenutan” AQCWLL we ce onpegens B
3aBMCUMOCT OT TbPCEHETO M MpefnaraHeTo Ha akuuy Ha éopcarta, OT PMHAHCOBWTE pe3y/nTaty Ha
[pyXecTBoTO, OT OMOBECTEHWUTE HOBWHU W CbOUTUA. Bcneacteve Ha Te3n (HaKTopu LieHara Ha
akuMmMTe MOXe [a HapactBa WM Hamansasa. PUCKLT 3a akuuoHepute Ha ,[lneHmoop Kenutan ”
ALCWUL, ce n3passBa BbB Bb3MOXHOCTTA 3a peanm3vpaHe Ha 3arybu BCneAcTBMe Ha KonebaHusTa B
LleHUTe Ha akuuuTe. Te3n konebaHus Morar fa 6b4ar peskut v AbroCPOYHM.

LleHnTe Ha 60pCOBO TbpryBaHWUTE akuyMW Kato LAMO Ce BAMSAT OT MOnMTUYeckara 06CTaHOBKa B
cTpaHata W pernoHa, NPOMeHWUTE B MpoBeXJaHata MKOHOMUYecKa MONWTUKa Ha NpaBWUTENCTBOTO,
NMPOMeHUTe B 3aKOHOLATE/ICTBOTO M WMHBECTULMOHHMA KumMar. Akuuute Ha ,fneHmoop Kenurtan”
AACWL, cblo 6uxa MOrn aa NPOMeHAT nasapHara Cu LieHa B pe3ynTar Ha Bb3[eNCTBMETO Ha Te3u
(haktopu.

[py>XecTBOTO He 61 MOI/I0 M He rapaHTMpa, Ye LieHaTta Ha npegiaraHuTe 0T Hero 06UKHOBEHN akLun
e ce nosuwu BbB BpemeTo. ,[neHmoop Kenutan” ALACWL, HAma ga ocbliecTBsiBa 06paTHO
N3KynyBaHe Ha LieHHUTe KHWXKA C Lien 3ana3saHe Wiy noBuLlaBaHe Ha TekyLiuTe nasapHu LeHu. Mo
Ta3u NPUYMHA 3HAYMMOCTTA Ha TO3M PUCKOB (haKTop MOXe fa 6be onpefeneHa Kato BUCOKa.
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Touka 2.1.2. Puck, cBbp3aH ¢ 6barapckms nasap Ha LeHHM KHKa

Bb3MOXHO € MHBECTUTOpMTE Aa pasnosarar ¢ fMo-Manko MHpopMauus 3a 6barapckus nasap Ha
LIEHHW KHIXa, OTKONIKOTO € Ha/MYHa 3a APYXKECTBA Ha ApYrv Nasapy Ha LIEHHW KHIKa. KoMucksiTa 3a
(hMHAHCOB HaZ30p Creay 3a PasKpPMBAHETO Ha MH(OPMaLWs 1 CNa3BaHeTo Ha ApYrnTe pPerynaTopHu
CTaHAAPTV Ha 6bArapckms nasap Ha LEHHM KHIKA, 3a CNa3BaHETO Ha 3aKOHUTE U U3aaBa Hapeabu v
yKasaHus 3a 3a[b/HKEHMsITA OTHOCHO pa3KpuBaHe Ha MH(pOpMaLUs, TbProBUATA C LEHHW KHIKA MpK
Ha/IMYMETO Ha BbTPELLHA MH(pOpMauUs 1 ApYrv BbNPOCK. Bce nak € Bb3MOXHO Aa MMa no-Masko
ny6AMYHO [AOCTbMHA MH(OpMauus 3a ObArapCKUTe [PYXKEeCTBa, OTKOMKOTO OGWKHOBEHO Cce
NpPeaocTaBs Ha Pa3nofioXKEHVE Ha UHBECTUTOPUTE OT NYG/IMYHITE APYXXECTBA Ha ApyruTe nasapy Ha
LIEHHW KHIKa, KOETO MOXKE [1a Ce 0TPa3y Ha nasapa Ha akUumTe. 3HaYMMOCTTa Ha TO31 (haKTop MOXe
Aa 6be onpeAeneHa Kato BICOKa.

Touka 2.1.3. JInkBMAEH pUCK

JINKBUOHWAT PUCK 3a WHBECTUTOPUTE Ce M3pasfBa B HECUrypHOCTTA 3a Ha/MYMETO Ha aKTUBHO
nasapHoO TbpceHe Ha akuumute Ha ,,fneHmoop Kenutan” AACKWLL npe3s onpefeneH nepuog oT Bpeme.
Mpu nvnca Ha aKTMBHa TbProBUs 1 cnad MHTepec KbM akummuTe Ha py>KecTBOTO, LieHaTa UM MoXe Aa
ce MOHWXM, a akLMoHepuTe fa peanunsunpar 3arybu. iHBectutopute cnefsa fa vmar npegsug, Ye B
JafleH MOMEHT Mpu Nvnca Ha afieKBaTHO Na3apHo TbpceHe Morar Aa He YCrneaT Aa npojajar BCUYKK
WM 4acT OT akUMUTE CW Ha >KefaHata OT TaAX LeHa. HMBOTO Ha /IMKBMAHOCT Ha akuuute Ha
[py>XecTBOTO 3aBMCY KaKTO OT TAXHATa aTpPakTMBHOCT, Taka M OT 06L0TO CbCTOAHMNE Ha KanuTaioBus
nasap B CTpaHara. 3Ha4MMOCTTa Ha TO3U (hakTop MOXXe Aa 6be onpeeneHa Kato BUCOKa.

Touka 2.1.4. BanyTteH puck

BanyTHWAT pyCK, KOWTO HOCAT akummuTe Ha “FneHmoop Kenutan” AACWL, nponstnuya o1 ToBa, Ye Te ca
[leHOMUWHMPaHW B 6brapckum nesa. NpomsaHara Ha BaslyTHUA Kypc Ha fieBa Cnpsamo Apyra Basyta oum
NMPOMeHMNa [OXOAHOCTTa, KOATO MHBECTUTOPMTE OYaKBarT Aa nonyyar. EBeHTyanHo obe3LeHsBaHe Ha
nesa 61 [0OBENO [0 HamasfBaHe Ha [4OXOAHOCTTa OT MHBECTMPAHETO B akumun Ha [ipy>kectBoto. OT
[ipyra cTpaHa, HamasifiBaHeTO Ha [0X0fHOCTTa 61 [0Befio A0 Craj B MHBECTUTOPCKUA WHTEPEC U
CbOTBETHO [0 HamaffBaHe Ha LeHuTe Ha akuuute. PakTbT, ye Ob/ArapckuAT NeB 3aKOHOBO €
(mKcmpaH KbM eBPOTO, NpeMaxaa [0 rofiiMa CTeneH BanyTHUA PUCK 1 0Bycnass ABUXKEHME Ha NneBa
CNPAMO OCTaHa/MTe MEXAYHapo4HW BaslyTW, MOAYMHEHO M3LAMO Ha MOBEAEHVETO Ha obLiata
eBporericka Basiyta. B 1031 CMUCBHA, Ba/lyTHUAT PUCK 61 MOrb/1 fa 6bje onpefeneH Kato HUCHK 3a
VHBECTUTOPK, YMATO Ga3oBa BayTa € ObArapckv Nes UM eBpO, U BUCOK 3@ UHBECTUTOPU, YUATO
6a30Ba BanyTa e pas/qiMyHa o1 Te3n fBe.

Mpu OTYMTAHETO Ha TO3W PUCK, CiedBa Aa 6be B3eTO Noj BHUMaHUE HAMEPEHMETO Ha Bbarapus 3a
NPUCbEAMHSBAHE KbM EBPOMNENCKM Ba/lyTEH MEXaHU3bM, KaTo CThIKa 3a NPUeMaHe Ha eBPOTO KaTo
HaLMOoHaHa BaslyTa B Bbarapus. To3vn MexaHW3bM npegnosnara npemMmyvHaBaHe 0T (UKCUpaH Kype KbM
KOHTPOMMpPaHO nnaBall, Kypc Ha fieBa KbM €BPOTO, KOETO B 3HaAuYWTENHa CTemeH enMMUHMpa
(hakTOpWTE, BOAELLM A0 peayumpaH BanyTeH PUCK. 3HAUMMOCTTA Ha TO3M PUCKOB (haKTop MOXe Aa
6bae onpeaeneHa Kato cpefHa.

Touka 2.1.5. PucK 3a LieHaTa, NopoAeH OT 3HAUUTENHN CAENKU C akUMmn Ha EMuTeHTa

Ako 3HaumTeNeH 6POIA OT akuuuTe ce Npeasioxkar 3a npogaxoba, 6opcoBara LieHa Ha akuumTe MoXxe
[a ce MoHWKW. TakMBa NpPoJaXk6wu mMorar Cblio Aa m3npasar ,[neHmoop Kenutan” AACUL npepg
3aTpyAHeHns Aa n3fasa HOBM akumm B Gbelle, Korato 1 Ha KakBaTo LeHa [py)XecTBoTo cMATa 3a
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noaxogawa. Mo Tasy NpuuYMHa 3HAYMMOCTTA Ha TO3W PUCKOB (hakTOp MOXe Aa 6bae onpeaeneHa
KaTo BMCOKa.

Touka 2.1.6. Puck oT pa3BoHsiBaHe Npun 6bA€eLL0 PrHaHCMPaHe Ypes n3gaBaHe Ha akLuum

»rnedmoop Kenutan” AACKL, moxe ga n3gasa AOMbAHUTENHN OOUMKHOBEHMW akLMW NpW Nocneasalm
yBennyeHuss Ha kanutasna. CbrnacHo GbArapckoTo 3akoHOAATeNcTBO, [pYy)KeCTBOTO € AJ/TbXHO Ja
NnpeanoXxmn Tesn 06MKHOBEHWN aKL MW Ha HACTOALLMTE aKLMOHEePU CbIIacHO NPaBoTo UM da NpnaobusT
4acT OT HOBMTE aKuMW, CbOTBETCTBALLM HA [efa UM B Kanutasa npegun yBeanyeHueto. Hesasncmmo
OT TOBa, HacToALWMTE akuuMoHepu Morar ga mu3bepar fda He yyacTBaT B ObJewo eMuTMpaHe Ha
0OVMKHOBEHM aKLMK, KOETO LWe aosee A0 ,,pa3BofHsABaHe” Ha TeKyWOoTo UM yyacTue B ,,[neHmoop
Kenutan” AACUL, T1.e. TexHuAT aan B Jpy>KecTBOTO e ce HaMmain. 3HaYMMOCTTa Ha TO3M PUCK CbLLO
6v morna aa 6bae onpefeneHa Kato BUCOKa.

Touka 2.1.7. J/lunca Ha rapaHLma 3a usniawjaHe Ha ANBUAEHTA

M3nnawaHeto Ha AMBUAEHT 3aBUCU OT (PMHAHCOBOTO CLCTOSAHWE Ha [pyXXecTBOTO, CbOTBETHO OT
peasiM3MpaHeTo Ha MNONOXWTENEH (MHAHCOB pe3yntar OT AeiHoctta. CbrnacHO 3akoHa 3a
[Apy>xecTBarta CbC cneLmanHa MHBECTMLMOHHA Uen 1 3a apyXectsara 3a cekioputusauma (34CHLAC),
MUHUMYM 90% OT KopurMpaHarta cbrnacHo un. 29, an. 3 ot 34CNLAC uucta nevanba 3a rogmHara ce
pasnpegens noj opmMara Ha AMBUAEHT. He cbLlecTByBaT rapaHumu, Ye [py>XectBoTo Lie noctura
[locTaTbyeH NONOXWTENEH pe3ynTtar B 6baelle, 3a Aa pasnpesens AUBNAEHT. 3HaYMMOCTTa Ha To3u
pYCK CbLLIO 61 Morna Aa 6bae onpeaeneHa Kato BUCOKA.

Touka 2.1.8. UH1aniMoOHEeH pUCK

MposSIBNEHMETO Ha MHMAALUMOHHUS PUCK 3a akuuoHepuTe Ha “IneHmoop Kenutan” ALCUL, 6u
HacTbMUIO B C/yyauTe, Korato AOXOAUTE OT akuuute (MoBuULIEeHWE B LeHata W/Wav nosyyeHu
AVBUAEHTY) ca Mo-Masikv OT MH(nauuaTa 3a nepuoja Ha nHeectupaHe. VHpnaunmoHHuTe npouecu
BOJAT [0 HamasieHVe Ha peasiHaTa fOXO4HOCT, KOATO MoJiyyaBat MHBECTUTOPUTE.

Bbnpekn ye B AbATOCPOYEH MNaH AOXOLHOCTTA OT akuuy o0buyaliHO M3npeBapsa UHMNALMOHHUTE
npouecu B Bbarapma v B ApyrM cTpaHW C pas3BuTa NasapHa WMKOHOMMKKAE, HAMa rapaHuum 3a
WHBECTUTOPUTE B akumm Ha “IneHmoop Kenutan” AACKL, ye TaxHaTa MHBECTULMA e NpeacTaBnsaBa
peasiHa 3aluTa cpeLly MHgpraumaTa. 3HaYMMocCTTa Ha TO3n pUCK MoXe Aa Obae onpeeneHa Karo
BMCOKa.

Toyka 2.1.9. Puck oT BOJIaHTHUJIHOCT Ha lleHaTa Ha aKIJMHUTe

CblLEecTBYBa PUCK OT PE3KMN [BUKEHUA B LEHUTE HA akuumTe Ha [pyxecTtBoTto. Te morar ga obvaar
MOPOAEHN KAKTO OT (PyHAAMEHTaIHM (DaKTOPK, XapakTepHW 3a camusd EMUTeHT (Hanp. ny6nvkysaHe
Ha (MHAHCOBW pPe3ynTartu, KOPMnopaTMBHW CbOUTWA KaTo CMsSHA Ha COOCTBEHOCTTAa M Ap.), Taka u
BBLHLUHW (DAKTOPU M3BBH KOHTPOsa Ha “I'neHmoop Kenutan” AACWL, cnyysalum ce Ha MeCTHUS U’
MeXyHapoaHuUTe (MHAHCOBW Na3apy (Hamp. CPUB Ha TbProBCKUTE CUCTEMMW, KOMMIOTbPHW FPELLKK,
npecbxBaHe Ha NIMKBMAHOCTTA Ha nasapute u Ap.). BonatuiHocTTa, NopoAeHa OT pe3kuTe ABMKEHWS
B LEHWUTE Ha akuuMute, MOXe [fAa [oBefe [0 CbliecTBeHW 3arybu 3a WHBECTUTOPUTE B TAX.
3HauMMOCTTa Ha TO3M PUCK MOXe fa O6b/e onpesenieHa Kato B1COKa.

Touka 2.1.10. Puck oT npoMsiHa Ha peXXUMa Ha JaH'b4HO obJiaraHe Ha UHBECTULUUTE B
LleHHU KHMXa

KbM fatata Ha W3rotBAHe Ha HacToAwmsa [POCMeEKT, peanv3vpaHWUTE Kanutanosu nevyanbu ot
npofaxobara Ha LEeHHW KHWXKa Ha Ny6nnyHW ApyXecTBa Ha perynvpaH nasap B bwarapus He
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nognexar Ha obnaraHe ¢ AaHbK. CblecTByBa PUCK TO3M [AaHbBYEH PEXUM MO OTHOWEHME Ha
obnaraHe goxoAuTe OT Onepauun ¢ LIeHHU KHXKa aa 6bae NpoOMEHEH B 6baelle, KOeTo 61 [0Beno
[0 HapacTBaHe Ha [AaHbYyHOTO 6Gpeme 3a aKUMOHEpUTE M HaMasisiBaHe Ha TexHuTe nevanou oT
TbProBUsa C akumMute Ha [py>XecTBOTO. 3HAUMMOCTTa Ha TO3U PUCK MOXe Aa 6bae onpefeneHa Kato
cpegHa.

Touka 2.2. PuUCKOBe, CBbp3aHu C My6/MYHOTO npegnaraHe wu/unu LOMyCKaHETO Ha
LIEHHW KHMXXa A0 TbpryBaHe Ha perynvpaH nasap

Touka 2.2.1. PUCK OT HeyCrnewHO OCbLiecTBABaHe Ha MyO6MMYHOTO Npej/iaraHe Ha LEeHHU
KHW>Ka

B CﬂyHaVI Ha HeyCnewHo ocbllecTBABaHE Ha I'Iy6}'IVIHHOTO npegnaraHe Ha LEHHU KHWXa, EMUTEHTBT
HAMa fa MoXe [Aa OCbLEeCcTBM MnocoyeHaTa Len Ha HacTodawoTo yBennyeHwe, a MMEeHHO — Aa
MHBECTUPa B HOB MHBECTULMOHEH MMOT. B TO3W cnyyaid, EMUTEHTBT Lie NPOAb/KM AeliHOCTTa Cu
CbrmaCHO Ha/IM4yHUTE dJI/IHaHCOBVI pecypcn n CbOTBETHO LWLE adanTupa cTpaterndata Cu. ,U,OKO}'IKOTO
OCbLLEeCTBABAHETO Ha TO3M PUCK € CBbP3aHO MPSAKO C OTCLCTBME HA HOBM aKUMOHepU B EMUTEHTa,
TO3W PUCK € OTHOCUM e[IMHCTBEHO KbM CbLLECTBYBALLMTE aKLMOHePU Ha EMUTeHTa. ChLLeBPEMEHHO,
orpaHmnyaBaHETO Ha Bb3MOXHOCTUTE 3a pea/in3npaHe Ha CTpaternata Ha EMuteHta moxxe ga nmva
KpaTKoCpO4YeH HeratMBeH e(eKkT BbpXy Hero, Tbil Kato 6K orpaHuynMia O4akeBaHWTe ObAeLln
MOCTbNEHUSA OT AeHOCTTa. 3HAYMMOCTTa Ha TO3K (PakKTop 3a CblUeCTByBaLLMTE aKLMOHEPH MOXeE Aa
ce onpefeny Karto BUCOKa.

Touka 2.2.2. PUCK OT HEBb3MOXXHOCT 3a YNpaXKHsiBaHe Ha npasa npu HacToAWOoTo M 6baeLLo
yBe/InyeHune Ha kanutana Ha EmuteHTa

[I0KONKOTO, CbINAacHO YCNOBMSATA Ha MpPe/A/iaraHeTo, ChOTHOLLIEHMETO MeX[y W3[aBaHuTe npasa u
e/iHa HOBa aKLMs e NpaBo/akLus 1 KbM 1, He CbLLIECTBYBA PUCK HACTOSILLM aKLMOHEPU, NPUTEXaBALLN
no-mManbk 6poit akumy (CbOTBETHO MpaBa) OT M3UCKYEMOTO 3a 3anmucBaHE Ha efHa akuus npu
HacTOALLOTO YBENMYEHWEe Ha KanuTana, Aa He MoraT [a YhnpaxHsT npaBata C M yyacTBaT B
yBENMYEHNETO Ha KanuTasna Ha EMuTeHTa. CblIEBPEMEHHO, HE CbLIECTBYBAT rapaHLuu, 4Ye npu
6blelo yBeNMYeHWe Ha KanuTasa ToBa OTHOLIEHWE HsIMa Aa 6bae APO6HO (Heusno umcno),
PECNEeKTVBHO NP GbAELLM YBEIMUYEHNS HA KanuTana Ha EMUTEeHTa, akUyOHepW, NpuTexasally camo
efHa aKuWs, Aa He Morat [a ynpaxHAT npaBaTta CW 1 y4acTBaT B YBE/IMYEHMETO Ha Kanutana Ha
EMUMTEHTA. 3HAUMMOCTTa Ha TO3M pUCK 61 Mor/a a 6be onpeaenieHa Kato BUCOKa.

[OCTAHAJIATA YACT OT CTPAHULIATA E OCTABEHA NPA3HA HAPO4YHO]
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YACT BTOPA. NH(popmaums cvrinacHo [MpunoxkeHue 1 ot [enernpaH
pernameHT (EC)2019/980

PASAENT 1. OTTOBOPHW NWUA, NHOOPMAUWA OT TPET CTPAHW,
AOKNAON HA EKCMEPTW W OAOBPEHME OT KOMIETEHTHWA
OPT'AH

Touka 1.1. /lnua, otroBapsAwm 3a nHopmaumsra B lNpocnekra, M3rotBeH Kato eAnHeH

OOKYMEHT

UneHoBseTe Ha CbBeTa Ha gupektopute Ha "TneHmoop Kenwurtan" AACWUL, — BaneHTMHa Hukonaesa
Onmutposa — MNpeacenaten Ha CL; AceH AnekcaHapoB BenuykoBs — YneH Ha C[l; MepraHa AtaHacoBa
MapuHoBa — V3nbiHuTENEH YneH Ha Cl, oTroBapAT CoNMMAapHo 3a BpeauTe, NPUYMHEHN OT HEBEPHN,
3abnyxaasaly UM HENB/IHWU JaHHW B Lenns MNpocnekT, CbOTBETHO 3a Uaniarta MHpopmMaums B Hero.
CbCTaBUTENAT Ha (MHAHCOBWUTE OTYETM Ha EmwuTteHTa 3a 2022 r. 2023 r. n 2024 r., oTroBaps
connAapHo ¢ fmuata Mo npeaxogHOTO W3peuveHue 3a Bpeau, MNPUYUHEHUM OT  HEBEPHM,
3abnyxaasawy WAM HEMB/HW [JaHHW BbB (DMHAHCOBUTE OTYETW. PErncTpupaHusT oAuTOp Ha
Apy>xectBoTo 3a 2023 1 2024 roguHa - 0AUTOPCKO ApYy»xecTso ,,CBpakoB U Mwunes“ 00[, ¢ EMK
103611033, ¢ per. N 087 o1 peructbpa npu KomucuaTta 3a ny6amMueH Hag3op Hag, perucTpupaHmTe
oamtopu (KMHPO) no un. 20 or 3akoHa 3a He3aBMUCUMMUSA (PUHAHCOB OAWT N U3passBaHETO Ha
CUTYPHOCT MO YCTONYMBOCTTA, CbC Cefanviie, afpec Ha ynpas/ieHne 1 afpec 3a KopecnoHAeHUMs:
rp. BapHa, yn. ,,CaBa Pagynos* Ne 7, n otroBopeH oautop Hukonaii MBaHoB Kones, ¢ per. N 0569 ot
pernctbpa npu Komucmsata 3a nybnuueH Hagsop Hag permctpupanute ogutopu (KMHPO), u
perncTpupaHuaT oguTop Ha Apy>KectBoTo 3a 2022 roguHa - O4MTOPCKO APYXecTso ,llpumopcka
ogmTopcka komnaHua“ O0[, ¢ EMK 103599983, ¢ per. N:086 ot peructbpa npu Komucusta 3a
ny6nnyeH Hag3op Hag peructpupanute ogutopu (KMHPO), cbe cepanuile, agpec Ha ynpasfieHve u
afipec 3a KopecnoHaeHums: rp. BapHa, 6yn. ,leH. Kones®, Ne 104, eT. 5, an. 32, 1 OTTOBOPEH 0AUTOP
MapwuaH Bacune Hukonos, ¢ per. N:0601 ot peructbpa npu Komucusra 3a nyénnyeH Haasop Hag,
peructpupanute ogutopun (KMHPO) — oTroeapsAT 3a BpeauTe, NMPUUYMHEHN OT OAWUTUPAHWTE OT TAX
(hriHaHCOBM OTYETH.

OTroBOPHM 3a U3TrOTBSHETO M MH(hopMaLwsTa B [pocnekTa ca:

- MaptnH PapgocseToB [leTpoB — wu3NbAHUTENEH AupekTtop Ha WM ,,Coua WHTEpHEWbHBLA
Cekioputns” ALl

- lepraHa AtaHacoBa MaprHOBa — U3MbAHUTENEH AupeKTop Ha "TneHmoop Kenutan" AQCAL,

- KpemeHa l'eoprveBa VBaHOBa, B Ka4eCTBOTO CY Ha ynpasuTen Ha ,,MK-AkayHT* EOO/] — chCcTaBuTen
Ha (puHaHcoBUTE 0T4YeTM Ha "TneHmoop Kenutan'” AACKL, 3a 2022 1. n 2023 1. 1 2024 T.

Touka 1.2. [leknapauus oT nuiara, oTroBapsiy 3a MpocnekTa, U3roTBeH Kato eAnHEH

[IOKYMEHT

rMocoyeHunTe No-rope NnLa, OTTOBOPHM 3a U3rOTBSIHETO Ha U MH(opMaLusTa B [pocnekTa, ¢ nonaraHe

Ha nognncuTe Ch Ha nocneaHata CTpaHnua Ha HaCToAwnA AOKYMEHT, B CbOTBETCTBME C U3UCKBaHUATA
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Ha MpunoxeHve 1 n MNpunoxenue 11 ot fenerupad pernameHT (EC) 2019/980, peknapupar, ue
[LOKO/IKOTO MM € U3BECTHO, MH(opMauuaTa, Chabpxala ce B [pocnekTa, CbOTBETCTBA HA (PaKTuTe U
ye B TE3M YacTW HAMa MPOMYCKKN, KOUTO € BEPOSATHO Aa 3acerHat HEMHOTO 3HaYeHNe.

Touka 1.3. [leknapaunn n AoKnaam Ha ekcrneptu

B HactoAwwmsa MpocnekT He e 13No/3BaH 3anuc Uan Loknag, 3a KOWTO ce MprUemMa, Ye e HammcaH oT
HAKOE NNLIe KaTo eKCnepT, OCBeH: (a) JoKMaauTe Ha oauTopuTe Ha EMUTEHTa, KOUTO Ca NMOCOYEHN B
Yact BTOpa, T. 2.1 ot lpocnekta n (6) AOKNAAMTE HA OLEHUTENS HA HEABWKUMUTE UMOTU —
cobcTBeHOCT Ha "TneHmoop Kenutan' AACKLL, KoMTo Aoknaam ca NpunoXeHue KbM, 1 NpeacTaBnsea
HepaszesiHa vact o, lpocnekra.

®unHaHcoBuTe oTyeT Ha [pyxectsoTo 3a 2023 n 2024 roguMHa ca oAMTMpaHW OT OAMTOPCKO
apyxectso ,.CepakoB n Mwunes” 00, c EMK 103611033, ¢ per. N 087 o1 perucropa npu
KomucusaTa 3a ny6nmueH Haazop Hag, pernctpupadute ogmtopu (KMHPO) no un. 20 oT 3akoHa 3a
He3aBuUCMMUSA (PMHAHCOB OAMT U M3pa3fiBaHeTO Ha CUIYPHOCT MO YCTOMYMBOCTTA, CbC CefasvLLe,
aflpec Ha ynpasneHve W afjpec 3a KopecrnoHZeHums: rp. BapHa, yn. ,Casa Pagynos“, Ne 7, c
oTroBopeH oautop Hukonaii VMeBaHoB Kones, ¢ per. N 0569 oT permctbpa npu KomucusaTta 3a
ny6nunyeH Haasop Hag pernctpupadute ogutopu (KMHPO).

®uHaHCOBUTE OTYETU Ha [pyXecTBoTO 3a 2022 roguHa ca oauTMpaHu OT OQUTOPCKO APYXKECTBO
Lpumopcka oguTtopcka komnanma“ OO0[, ¢ EMK 103599983, ¢ per. N:086 oT perucrbpa npwu
KomucusaTa 3a ny6nunyeH Haasop Hag peructpupaHmte ogutopu (KMHPO), cbe ceganuile, aapec Ha
ynpaefieHe 1 agpec 3a KopecnoHaeHuus: rp. BapHa, 6yn. ,l'eH. Kones“, Neo 104, eT. 5, an. 32, ¢
0TroBopeH ogutop MapuaH Bacunes Hwukonos, ¢ per. N:0601 ot peructbpa npu Komucuarta 3a
ny6/myeH Haa3op Hag peructpupadute ogutopn (KMHPO).

Ma3apHata oueHKa Ha HeABWKMMUTE UMOTK Ha “IneHmoop Kenurtan” AACUL kbm 31 gekemspu
2024 r. e n3roteeHa ort ,,KaHtopa Akopg Montoc” OO/, cbe cefanvile 1 agpec Ha ynpasfieHue B rp.
BapHa, p-H Ogfecoc, 6yn. Bn. BapHeHunk Ne 112, eT. 5, an. 1, Kato e 3aBepeHa OT AtaHac Hefenyes
ATaHacoB, npuTexasall YAOCTOBEPeHVe 3a OLEHWUTesICKa MpaBOCMOCOOHOCT 3a OLUeHKa Ha
HeABMXMMM MMOTK OT Kamaparta Ha HesaBucumute oueHutenn — Per. Ne 100100765, cnyxebeH
afpec — rp. BapHa, p-H Ogecoc, 6yn. Bn. BapHeHunk Ne 112, eT. 5, an. 1.

OaunTopuTe Ha [py>XecTBOTO, 3aBepU roAuLLHNTE (IMHAHCOBWM OTYETM Ha EMuTeHTa 3a 2022 1., 2023
r. 1 2024 r., KaKTo M He3aBUCUMUTE OLEHUTENIN HAa MHBECTULMOHHMTE MMOTW Ha EmuTEHTa, He
npuTexasar 3HaunTeNIeH MKOHOMUYECKM HTePeC, CBbP3aH ¢ EMuteHTa.

OanTtopckuTe AOKNaam Ha He3aBUCUMITE OAMTOPKU Ha (MHAHCOBMTE OTYETU Ha “FneHmoop Kenutan”
ALCWL, ca n3roTBeHn B U3Mb/IHEHWE Ha M3UCKBaHMATA Ha 3aKoHa 3a He3aBUCMMUS (IMHAHCOB OAUT W
n3pas3siBaHETO Ha CUTYPHOCT MO ycToiumBocTTa. OUEHKMTE Ha masapHaTta CTOMHOCT OT He3aBUCUM
OLeHMTEN Ha UHBECTULIMOHHUTE MMOTU, COBCTBEHOCT Ha [pYy>XeCTBOTO, Ca U3rOTBEHW B U3Mb/IHEHUE
Ha cnefBaHata ot [lpy)KecTBOTO CHETOBOAHA NOMUTMKA 3a OLleHsBaHe Mo crpasej/iMBa CTOMHOCT Ha
WHBECTULMOHHUTE UMOTMW.

HAma fgeknapauusa wan Aoknaf, KOMTO Aa ca U3roTBeHW Mo UCKaHe Ha EmuTeHTa 3a uenute Ha
HacTosaLmA MNpocnexT.
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Touka 1.4. I3non3saHa MH(oOpMaLms OT TPETU CTPaHK

"rneHmoop Kenutan" AACWL, noTBbpXAaBa, vYe MH(hopMaumsaTa, KOATO e NnoyyeHa oT TPETU CTpaHu
(oputopuTe Ha EmMuUTEHTa, KOUTO ca nocoyeHn B YacT BTopa, T. 2.1 ot Mpocnekra U oueHUTens Ha
HeABMXMMUTE UMOTU — cOBCTBEHOCT Ha "FneHmoop Kenutan" ALACWL, KakTto 1 nH(popMaumsTa ot
HauunoHanHua Cratmuctuuecku MHCTUTyT, bbarapckara HapogHa baHka 1 AreHuusTa no BnucBaHuATa,
€ TOYHO BBL3NPOM3BEAEHA W 4Ye [OKOMKOTO EMWTEHTLT € OCBeJOMEH K MOXe Ja MnpoBepwu
NH(popMmauuaTa, nybarkyBaHa OT Te3n TPeTU CTPaHu, He ca UM NPOMNYCHaTV HUKaKBW (hakTn, KOUTO
6vxa Hanpasun/M Bb3Npomn3BeaeHara MHHopMaL s HeTOYHa UK Noasexaalla.

Touka 1.5 leknapaums no PernameHt (EC) 2017/1129

HacTtoswmsaTr TMpocnekT e oaobpeH OT Komwucusta 3a (PMHAHCOB HaA30p, B KayecTBOTO I Ha
KOMMeTeHTEH opraH cbrnacHo PernameHT (EC) 2017/1129 Ha EBponeiickus napnameHT n CbBeTa) ¢
PeweHne Ne ..... ot 2025 r., KOeTo He e MNpenopbKa 3a UHBECTMPaHe B npegd/iaraHnute LLeHHU KHUXa,
HWTO TOBa 04006peHVe cnega fa ce pasrnexzia Kato yTBbpxiaBaHe Ha EMuTeHTa.

HacToswmsaT, ogobpeH ot Komucusita 3a mHaHCOB Haa30p, MNPOCNeKT OTroBapsl Ha HanoXeHuTe ¢
PernameHT (EC) 2017/1129 cTaHAapTh 3a Mb/HOTa, pa3dbypaemocT 1 nocnegosareniHocT. Komucusta
3a (PMHAHCOB HAA30pP HE HOCM OTTOBOPHOCT 3@ BEPHOCTTA Ha CbAbpXKaLLmTe ce B [IpocnekTa faHHN.

Opo6peHuaT oT KomucusTta [pocnekT He cnegpa fa Ce pasrnexza Kato MNOTBbPXKAEHWE Ha
KauyeCTBOTO Ha LIEHHWTE KHMKa, MPeAMET Ha HacToALMSA MpocnekT.

PA3AE/T 2. 3SAKOHOBO OINPEAENEHN OANTOPU

Touka 2.1. laHHM 3a OAUTOPUTE HA EMUTEHTA

®unHaHcoBuTe oTyeTn Ha [pyxectsoto 3a 2023 n 2024 rogmHa ca OAUTUPaHW OT OAUTOPCKO
apyxectso ,,CBpakos n  Mwunes“ OO, c¢ EWK 103611033, c per. N 087 ot perncropa npu
KomucuaTa 3a ny6nmueH Hagsop Hag, peructpupandute ogmtopu (KMHPO) no un. 20 oT 3akoHa 3a
He3aBMCUMUS (PUHAHCOB OAMT U M3pa3sfBaHeTO Ha CUTypHOCT N0 YCTOMYMBOCTTa, CbC CefauLe,
afipec Ha ynpasfieHMe W afpec 3a KopecnoHgeHums: rp. BapHa, yn. ,CaBa Pagynos“, Ne 7, c
0TroBopeH oautop Hukonaii VeaHoB Kones, ¢ per. N 0569 oT peructbpa npu KomucusaTta 3a
ny6/myeH Haa3op Hag peructpupadute ogutopn (KMHPO).

®unHaHcoBuTEe OTYeTn Ha [pyxecTBoTO 3a 2022 roguHa ca oAMTUPaHN OT OAUTOPCKO APYXKECTBO
LSlpumMopcka ogutopcka komnaHuma® OO[, ¢ EVMK 103599983, ¢ per. N:086 ot permctbpa npu
Komucuata 3a ny6nmyeH Hagsop Hag peructpupadmte ogutopu (KMHPO), cbe ceganuile, agpec Ha
ynpas/fieHVe ¥ afipec 3a KopecnoHgeHuus: rp. BapHa, 6yn. ,,leH. Kones”, Neo 104, eT. 5, an. 32, ¢
0TroBOpeH oaguTtop MapuaH BacuneB Hukonos, ¢ per. N:0601 ot peructbpa npu Komucusra 3a
ny6nunyeH Haasop Hag pernctpupadute ogutopu (KMHPO).

“Fnenmoop Kenutan” AACWL, e cnasmno pasnopeaoute Ha 3akoHa 3a He3aBUCUMUA DUHAHCOB OAUT
N M3pasfBaHeTO Ha CUIYPHOCT MO YCTOMYMBOCTTA M 3aKOHa 3a CYETOBOACTBOTO Npu n3bopa cu Ha
oauTop.

Touka 2.2. [pnumHM 3a HanyckaHe, OTCTpaHsaBaHe UM NPoMsHa Ha 0anTopuU

CnasBaiiku fobpute NpakTUKM 3a NepMoanyHa CMsHa Ha He3aBUCUMUS OAMTOP, C Len u3bsreaHe Ha
pUCK OT Bb3HMKBAHE Ha KOH(IUKT Ha WHTEpecy Npu AbATOCPOYHO M3MO0M3BaHe Ha eUH U Cblun
0ANTOP, APY>KECTBOTO € M36pano Aa 3aMeHn oaMTopa Ha hHaHCcoBMTE OTYeTH 3a 2023 roanHa, Kato
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Ha MACTOTO Ha OAMTOPCKO ApyXectBo ,[llpumMopcka ogutopcka kKomnaHusa® OO/, e um3bpaHo
OAMTOPCKO ApyXecTBo ,,CBpakoB N Mwunes* OO/. He coblyectByBaT Apyrv NPUUYMHKL 3a NPOMAHA Ha
0o4MTOpa, N APYXKECTBOTO He 0YaKBa fa HaCTbMW HanyckaHe, OTCTpaHsaBaHe 1 NpoMsHa Ha n3bpaHus
oauTop npes 2024 roguHa.

PA3AE/T 3. PUCKOBE CBbP3AHW C EMUTEHTA

OcHOBHWTE pUCKOBE, CBBLP3aHW C EMUTEHTa, ca 13N10XKeHW B YacT NbpBa Ha lNpocnekTa.

PASAE/T 4. UHOOPMALINA SA EMUTEHTA

Touka 4.1. dpma 1 TbProBCKO HaMeHOBaHne
dupmara 1 TbProBCckOTO HaMeHoBaHWe Ha EMuteHTa ca ngeHTnyHn — “rrnedmoop Kenutan” AACKL,.
HavmeHoBaHVeTO Ha [Ipy>KecTBOTO He e U3MEHSHO OT yYpeaaBaHeToO My 10 MOMEHTa.

Touka 4.2. MACTO Ha peructpauusi, perucTpaumMoHeH HOMep U NOAEHTUPMKALNOHEH
Kopg,

MscTo Ha peructpaunsa Ha EmuteHTa e bonrapus, rp. BapHa, yn. Wunka Nel0, et. 5, TenedoH: 0883
452 002, WHTepHeT cTpaHuua: https://www.gmr-reit.com/. LpyXecTBOTO € PerucTpupaHo B
TPPIONHL nog EWK 204509737. WOEHTUOUMKAUMOHHMAT Kog Ha npaBHusi cy6ekt (MKMC) e
48510016YC1VHILQYL11.

Touka 4.3. [lata Ha yuypeaaBaHe, NPOABL/IKMUTE/THOCT Ha CbLLECTBYBaHe
“I'neHmoop Kenutan” AACWL, e yupegeHo Ha 07.03.2017 r. [pyXecTBOTO e YyypedeHOo 3a
HeonpeaesieH CPoK.

Touka 4.4. Ceganve, npasHa (hopmMa, 3aKoHO4aTe/ICTBO, aApec N KOHTaKTU
CepanuweTo Ha EmMuTeHTa e bbarapus, rp. BapHa, yn. Wunka NelO, et. 5, TenegoH: 0883 452 002,
WHTepHeT cTpaHuua: https://www.gmr-reit.com/.

MpaBHaTa (hopMa Ha EmMWTEHTA € aKUMOHEPHO APYXXECTBO CbC CreumasiHa WHBECTULMOHHA Len
(AAC/L) no cmucbna Ha 3ACUMUAC. [LpyXecTtBOTO e y4ypedeHO W (YHKLUMOHMPA CbIacHo
3aKoHoAaTesicTBOTO Ha Peny6inka buarapums.

/iHBECTUTOPUTE CMiefiBa Aa OTdYMTaT, Ye UH(opMauymsTa Ha ye6caiita Ha [Ipy)XecTBOToO He e yacT oT
MPOCMeKTa, OCBEH aKO Ta3u MH(OPMaLUs He e BKoUeHa U3PUYHO Ype3 NMpenpaTtka B NpocneKTa.

PA3JEN 5. MPEMNEA HA CTOMAHCKATA JEVHOCT

Touka 5.1. OCHOBHW AENHOCTK

Touka 5.1.1. OnncaHme 1 KN4YoBKM hakTopu, OTHACALLM Ce A0 eCTeCTBOTO Ha onepauumTe Ha
E€MUTEHTA U HErOBMTE OCHOBHM AENHOCTH
MpeaMeTbT Ha AeinHocT Ha ,,FneHmoop Kenutan” AACWL, e: HabupaHe Ha cpeacTBa ypes usgaBaHe
Ha LEHHW KHWXa, MOKYMKa Ha HeABMXMMW MMOTU W BELLHW Npasa BbpXy HEABWKUMU UMOTH,
M3BbPLUBAHE HA CTPOEXM U NOLOOPEHNS, C Lien NpefocTaBAHETO MM 3a ynpasieHue, OT4aBaHe Mnog
HaeMm, NIM3VHT UK apeHaa 1 npogaxoara um.

C PeweHne Ne 1481-ACULL Ha Komucuata 3a puHaHCOB Haazop oT 24.11.2017 r. “I'neHmoop
Kenutan” AACWL, nonyyaBa n1LeH3 3a yNpaxKHsABaHe Ha AeHOCTTa CU.
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CbrnacHo 3akoHa 3a [JpyxecTBaTta CbC CneunasiHa WHBECTULMOHHA LUen W 3a gpyxecrsara 3a
cekroputnsaums (34CMLAC) ApyXecTBOTO He MOXKE Aa M3BbpPLLUBA TbProBCKMN CAENKWN, Pa3fIniHK OT
onucanute B Y. 5, an. 1 34CMLAC v NpsAKO CBbP3aHUTE C TAXHOTO OCHLLECTBSABaHe, OCBEH aKo ca
paspelleHn OT CbLMA 3aKOH. [py)XecTBOTO He € BbBeXAalo WAn pa3paboTBasio NPOAYKTU UK
yCyru, pasinyHu OT NOCoYeHUTe.

Mpe3 nepuoaa, 06xBaHaT OT UCTOpUYeckaTa hMHaHcoBa MHGopMaums (2022 — 2024 1.), KakTo 1 KbM
farata Ha HacToawwma MpocnekT, KoMnaHusaTa reHepupa npuxoguTe ¢ OCHOBHO OT OTAaBaHe Ha
npuAoGUTATE HEABXUMU UMOTU NOA HaeM.

KbM fatata Ha M3roTesiHe Ha HacToswms MpocnekT py>KecTBOTO NpuUTeXaBa CefHUTE UMOTH:

Ta6nuua 5. MpuTexaBaH 0T EMUTEHTA MHBECTULMOHHM UMOTK

banaHcoBa cToMHOCT
OnuncaHue Ha nmoTa KbM gaTaTa Ha

MpocnekTta

rp. Benuko TupHOBO, HOXXHA NpomuLLIeHa 30Ha, yA.,,TpeTa®, aenTtudukarop Ne 895 100 ns.
10447.517.49 - npomuwwneHa crpaga — cknag.

rp. Mnosaus, CeBepHa MHAYCTpUanHa 30Ha, yi. ,,leoprn beHes* Ne 9a, Crpaga c 59 040 nB.
naeHtndmukatop 56784.504.369.15 — cknagosa 6asa

954 140 ns.

U3moYHUK: OaHHU Ha EMumeHma
Mo-gony e npeacTaBeHa 0606LLeHa MHDOPMALS OT N3BbPLUEHNUTE OLEHKM HA UMOTH:

Ta6nuua 6.

HenBW>X1UMMU UMOTH, AaHHMN OT U3BBPLLEHN OLLEHKM OT IMLLEH3UPaH He3aBUCUM BbHLLEH OLLeHUTeN

Mnow Ha TexecT B
P3M HETJICIER NoeHTndun OueHK KpaiiHaTa KpaviHa oueHka, CToMHOCT Ha MoTa
Anpec KB.M.  KB.M. KaTopwu MeTtopg 3a oueHka ans OLeHKa npererneHa ns cbrnacHo o0 2024, ns
1OxcHa Metopg Ha 997 10%
pasxogute 350
npoMAL Metop Ha
Benuko | neHa | o0 7020 | 10447517 L xonwata 740 20% 895 100 895 100
TbpHOBO 30Ha, 49 o 813
CTOMHOCT
yn.,,Tpet
« Metop Ha 924
a 70%
nasapHuTe aHanosmn 594
CeBepHa Mertop Ha 38
0%
MHAYCTP pasxogute 450
nanHa Mertog Ha
56784.504. 46
Mnoeaue | 30Ha,yn. 333 - npuxogHara 0% 59 040 59 040
Lreoprn 369.15 CTOVHOCT 573
beHes* Mertop Ha 59 o
N2 9a nasapHuTe aHanosu 035 100%
ObLLIOo 954 140 954 140

U3mouHuk: OyeHKu uzevpuwieHu om ,KAHTOPA AKOP/ NMO/1t0OC” 004

Mo-gony e npefcTaBeHa UHGOpMaLWs OT AOKIAAMTE HA OLEHUTENIMTE OTHOCHO MasapHy aHanosw,
13M0N3BaHN B CbOTBETHUTE OLIEHKU. EMUTEHTBT He € U3roTBSA/, He € 61N 3ab/KEH [1a U3rOTBS, HATO
creABa fja M3roTBs CamMOCTOSITENHM MPOY4YBaHUS WM Aa Bb3fara Ha TpeTa CTpaHa, pasniMyHa oT
HE3aBUCUMWTE OLLEHUTENN, MPOYYBaHIS 3a NPUMIOXKUMUTE Na3apHU aHano3u.

3a umora B lnosams:
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B OVHO on 0
BUa o 0
iz L CW3 lnoapus CW3 NNOBOWB CH3 NNoBawvBe Kupuumara, Porowke woce

€0 p SKUMOHEH MUMEHT 1,00] 1,00 1,00

oumenHa KoHC. uR veTanHa WACHBHB MOHOMMTHE MaCEHE MOHONWTHA Tyxna, 1985 r.
It0 pekLMOHEH K HeHT 1,00] 1,00

NaNcKeHUE emaK 1 1 1 1
copexuoHeH Koed uHeHT 1,00} 1,00 1,00

chcmoAnue

METAIAHN CXAAVEE, THI

Yoaamckm, Bhpxy
GETOHMH CTRIKH ¢
oTIHO

MecTe Mo lomeHke B (ata
< acipaTrons W Geronmia

HAUTHMS, VF pasa.
OXPAKA, OFPAHWYICH

NPOM. HIOMELEHHE, 2 600 000 EUR.
Mecrononoacesse: rpaj Flaosgme, Pafion: Muaverpwasina
wiia - Cesep PABOTEIL 3ABOJ] B IUIOB/[HMB, 4500m2

PABOTHH MTOMEIFEHHSL. 12600m2 VITH
ACOQANTOBH YIHIA TOK, BOJA KAHAJTHIAIHA,

0889992848 Jlumona. Ocoberuern: Tyxa, C neficmany
Gusnce. Kowtpoa Ha docthiia, Oxpana. MMpogasay. Ten .
889992848, hitp clement.imot b, myGmuxveana ma 30

CKJIAK, 4400 000 EUR. Tlposseoacteeto
ek/aiona Gasa Hasmpaia ce 3 rp. [Tosnne 1o
Gya. Bearapma 8 CH3. [lpopro macto
acihartripano ¢ pam 25700 KR.AL, M N0CTpocHN|
CKTadoke ¢ iont 12000 ke.m. Crragosara
Gasn POAROAAIN C KAHTAP 32 TUBAPHH KAMAUHK
w Tpudpised Tok. [ponasay; Areauus Haorn
BT, 1o 0888330830

TIPOM. IOMEILEHIIE, 1 600 000 EUR. [osescci wwot ¢
aow ST00Ke.M ¢ e TS Ha Poromko woce, ¢ MeTATHO Xane ¢
ol 2250%8.5 Uhe ¢BeTIa BMcoHHa 8. B crpanaTa uva asa 5
TOWHM KpaIa, @ B IBOPHOTO MACTO citn 8 Tonen kpan. B chpajata
1 odwcHa SacT i ToateTm. TIpoNHULACHOTO XaTk € ¢ § Gpost

[BYKpHAR BpaTH ¢ BHCOYRHA 4 20M W LIHPHHA DM,

OcobenoeTH Tyxaa, C napxunr Mpogasas.Ten: 0889514213,
hitp:/- sunn imot bg nyGaiysanana 10 gexessph 2024 roa,

focun woeMepH 2024 raz
[kopexLMOoHE H KoedHLMEHT T.00) 0,90 0,60
w 333 4500 72000 2250
KOpEXUMOHEH KOEP HLIMEHT 1,03 1,05 1,04
MaluAma e om
logbepma unu peanna cdenxa odepra adepTa odepra
|xopexumomen koed uuMeHT 0,90 0,90 0,90
£2500000 €4 400 000 €Tem0on0
1p3Bo Ha cTpoex: 12600] 25700) 5700
€ 1618254 €1687633 '| €374 300
€081 746 €2 712367 | € 1225 700
1920 129 ns 5 304 926 | 2 397 261 ns)
€218 €228 €545
0.03 - 0,85 0.51
€203 €192 €278
o 1 785 720 ne| 4 509 189 ne| 1 222 603 n8|
35% I 35% 30%
€ 221,60]
433,42 naj
KopexunoHeH Koed MUMEHT 33
i PO n'h:!’:mlﬂﬂ YHKUMOHANHOCT o=
ICrpana 56764.504.369.15 333,00 0,80 59 035,48 n8

UzmouHuk: oknao Ha He3asucumMus oyeHumern

[OCTAHAJIATA YACT OT CTPAHULIATA E OCTABEHA MPA3HA HAPOYHO]
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3a umorta BbB Bennko TbpHOBO:

crcrommae

BITSTIET TIRTO T, 500 U0 LUK

BHIHEC IMOT, 696 voo EUR. Al

g BUBHEC MMO'T, 458 000 . Mec
b I'spuuau, Paion: Ray paun: Tlpo
s, Knaag

URL:

xopexunoncn kocquancut

2300

2142

707

pepma

pepra

peps

rpo sonma mewa v €

€ RUD 000

€ 696 000

€ 230 081

nposaacua meua s acka

€ 348

wewa g wnne.

moucn kocdmmucar vhmo

HEBA B KD

€383

690 s

M3moyHuK: [JoKnad Ha He3a8ucumMus oyeHumen

NH(opmaLusTa e n3BefieHa oT CbOTBETHWUTE [OKNaAM Ha OLEHUTENS W € Bb3NPOW3BEAEHA TOUHO U
Mb/HO, KaToO AOKONKOTO € M3BECTHO Ha EMWTEeHTa, M [OKOMKOTO TO MOXe Aa MpoBepu Tasw
MHhopMaums, nNy6nrKyBaHa OT TpeTa CTpaHa, He ca NponycHaTu HUKakeW (akTh, KOUTO Gumxa
HanpaBUM Bb3NPOM3BeAeHaTa MHGoPMaLs HETOYHA UK NoABeXdalla.

MHBecTUTOpUTE CriefiBa 4a OTYeTar, Ye He3aBMCMMOCTTA Ha M3BbPLUEHATA OLieHKa ce onpeaens ot
peavua (akTopu, Cpef KOWTO BaKHO MSCTO 3aeMa TOBa, Ye OLEHKaTa He MOANEXU HUTO Ha
oAo6peHne OT EMMTEHTA WAM TpeTa CcTpaHa, HUTO Ha 4acTMyHa WAU MblHa MoauduKaums,
BepuUdMKaLMs UK OAWT OT TpeTa cTpaHa, WU cnefBa Aa ce Bb3npuema BuHary U camo B CBOSTa
LISNOCT, BKKOUMTEHO M3K/OUYBA Bb3MOXHOCTTa EMUTEHTBLT UK TPEeTa CTpaHa Aa npueme oleHKaTa
4acTUYHO UM Aa A U3MON3Ba B LIANOCT MM YACTUYHO 3a U3BEXK/AHE Ha aNTepHaTMBHA OLIEHKa (Hanp.
ypes MpMeMaHe CaMo Ha OLEHKU Mo onpeaeseHn MeToau, NpremMaHe caMo Ha eAHO WK HSKOMKO
Terna Ha M3non3BaHWTe METOAMW, MPUMEeMaHe CaMO Ha uYacT OT W3ron3BaHarta OT OLEHWUTens
VH(opMaLMs, B TOBA UYMC/IO YPE3 U3KMOUBAHE Ha MHAopMaUus UK [o6aBsiHe Ha WH(MOPMALIMS).
HWTO EMUTEHTBLT, HATO NMLATA OTFOBOPHM 3a WM3rOTBSHETO Ha [pocnekta MMmart 3afb/HKeHVe aa
M3BbPLLUAT, WX Ce Npeanonara [a M3BbpLIAT, UK e Ao6pa NpakThKa Aa U3BbPLIAT He3aBMCUMa
BepudMKaUys, TbIKyBaHe, MOAU(UKALMS WM MPOMSIHA Bb3 OCHOBA Ha COGCTBEH aHanM3 Ha
M3BbpLUEHATa OT HEe3aBUCUMUS JINLEH3MPaH OLEHWTEeN OLEHKa, HWUTO cnefBa Aa W3BbpLUBAT
co6CTBEHA HE3aBMCMMa BEpUMUKALIMA UMK NOTBBLPXKAEHME Ha KOETO U Aa € 06CTOSTENCTBO, KOWTO U
[a e MeTof, 3a OLeHKa, WM USNOCTHWS MOAXOA Ha M3BbpLUBaHE HA OLEHKaTa OT He3aBUCUM
NMUEH3NPaH OLEHWTEN, HATO MoraT [a AaBaT AeKiapauuii OTHOCHO MPUEMMBOCT, Mb/HOTA WK
CbOTBETCTBME HA M3rOTBEHA HE3aBMCKMA OLEHKA OT NILIEH3MPaH HE3aBUCWM OLIEHWUTEN, U TaKuBa
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[eicTBNA He ce npeanuceat, HATO ce npegnonarat OT AelcTBall, HOpMaTMBEH akT B Penybnvka
Bbnrapusa unm B EBponeickms Cbios.

Touka 5.1.2. VIHdopmanms 3a 3HauUTeHUTE HOBY NPOAYKTV U/1nn yciyru

Mpe3 nepuoga, obxsaHaT OT WUCTOpUYecKata (PUHaAHCOBA MH(OpMauWs, Kakto M [0 Aatara Ha
Hactoawwmsa MpocnekT ,,lneHmoop Kenutan” AACWL, He e BbBEXAAN0 HOBU NPOAYKTU U yCiyrn. Kbm
HaCTOALMA MOMEHT [Ipy>XecTBOTO He pa3paboTBa TakumBa.

Touka 5.2. OCHOBHW Nasapu

HBecTMLMOHHaTa noimtuka Ha ,fneHmoop Kenutan” AACKL, e HacoyeHa KbM MHBECTUPAHETO B
HeBMWKMMWU MMOTK, OT KOUTO [py>KecTBOTO peann3mpa OCHOBHATA 4acT OT Mpuxogute Cu.
[pyXecTBOTO MOXe Aa npuaobuea akTeM 6e3 orpaHNyYeHus BbB BUAA, TUMA, Pa3rosioKeHEeTo U
CTOMHOCTTa Ha HeABVXMMUTE UMOTKW, MPU CNa3BaHe Ha NPUIOXKMMUTE pasnopeaon Ha 6BbArapckoTo
3aKOHOAATe/ICTBO W Ha YcTaBa. YCTaBbT Ha EmuTEHTa npeasuxia npuaobveBaHe Ha MMOTH,
Haxo/sLIM ce eAUHCTBEHO Ha TeputopusiTa Ha Penybnuka bbnrapus. C orneq Ha ToBa [py»XecTtBoTo
(hYHKUMOHMpPA B CU/THO KOHKYPEHTHA cpeAa, OTUYMTaliku pa3BUTUETO Ha CEKTOpa Ha HEABMXMMUTE
nmoTtu B Penybnuka bbarapus. Moxe aa ce nprveme, 4ye BCUUYKA UHBECTUTOPU B HEABMXUMU UMOTU
e 6bAar HEeroBM KOHKYPEHTU, [AOKOSKOTO Ce CTPEMAT KbM peasin3npaHe Ha YCreLwH NpPOoeKTy u
MaKCcMMM3MpaHe Ha CTOMHOCTTa Ha nevanbara.

OCHOBHUVAT Mas3ap, Ha KOWTO [Ipy>XecTBOTO (hyHKUMOHWMpa, € Bbbnarapusi ¢ ornef Ha 3akoHOBaTa
perynauus n (akra, Ye KbM MOMEHTa pa3peLleHuTe Cbr/IacHO YcTaBa M HarnpaBeHuUTe MHBECTMLNN ca
orpaHM4yeHn camo [0 TepuTopusTa Ha cTpaHata. logpobHa MHpopmaums 3a npuxoguTe Ha
»I neHmoop Kenutan” AACUL, e npeacTaseHa B Yact BTopa, T. 7.2.2 0T lNpocnekTa.

OCHOBEH KNMeHT Ha ,,l neHmoop Kenutan” AACKL, 4ninto asn ot o6wmTe Npuxoam ot Haemm 3a 2024,
2023 .1 2022 r. Haaxebpna 50%, e ,,TpaHcasTo“ ALl

Tabauua 7. OCHOBHYM KNMeHTU Ha ,,l neHmoop Kenutan” AACUL|,

Haemarenu Dan 2024 Dan 2023 Aan 2022 ‘
TPAHCABTO Af] 51% 60% 64%
JIYHAB PECAVK/INHT EOO/, 16% 18% 20%
TPAHCMETA/IC BAPHA EOO/, 7% 5% -
JPYII 26% 17% 16%
Bcuuko 100% 100% 100%

Touka 5.3. BaXXHM CbOUTUA B Pa3BUTMETO Ha CTOMaHCKaTa AeinHoCT Ha EMuteHTa
He e n3BbpluBaHO npeobpasyBaHe/koHconMaaums Ha "rneHmoop Kenmtan" AACKLL.

He e ocbLLecTBEHO NPEXBbP/ISIHE UMW 3a/10T HA NPEeANPUATHETO.

Hama wuHdopMauus 3a 3aBefleHW WCKOBM MON6KM 3a OTKpMBaHe Ha MPOM3BOACTBO MO
HECHCTOATENHOCT 3a EMUTEHTA.

He ca oTnpaBeHn Tbproeu NPeAI0XEHNSA OT TPETU ML KbM EMUTEHTA.
HaMa 13BbpLUBaHN NPOMEHM B KanuTaa Ha [py>XecTBOTO C/ef MbpBOHaYa/IHaTa Kanutaamnsaums no
pena Ha 34CULL (oT™., noHacTosem 34CMUAC).

Touka 5.4. Ctparerusa n uenu

CbrnacHo un. 6 ot Ycrasa, [Jpy>XecTBOTO MHBECTUPA B HEABMXUMWU MMOTU, KaTo, CbIMacHO Y. 7,

[ApyxecTBoTO Npuao6musa npaBo Ha COOGCTBEHOCT W/MNW APYrM BELLHW Npasa BbpXy HeABUKXUMMU
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MMOTUW, Haxo4AWW ce Ha TeputopusaTa Ha Peny6nivka bvarapus n moxe ga npvgobusa npaso Ha
COOCTBEHOCT W ApYry BELLHW MpaBa BbPXy BCUYKM BUAOBE HEABWXMMU MMOTW, B TOBa 4MC/O
yperynmpaHy no3emMiaeHn WMOTW, 3eMefencku 3emu, ropu, crpagum W MOCTPOMKM C BCAKAKBO
npefHasHavyeHne 1 BCAKaKBY Apyrn HedBWXMMK MMoTn. CbrnacHo un. 5, an. 4 ot 34CMLUAC n un. 8ot
YcraBa, [Jpy>KecTBOTO HE MOXe Aa Npuao6uea HeABVXMMU MMOTW, KOUTO ca NpeaMeT Ha npaseH
crop.

CbriacHo us. 9 ot YcraBa, UHBECTULMOHHUTE LeNn Ha Jpy>KecTBOTO Ca, KakTo cineasa:

- 3amasBaHe W yBenuyaBaHe CTOWHOCTTA Ha COOGCTBEHUS KanuTa, peasi3vpaHe Ha AOXOAHOCT
3a aKuMoHepuTe, yBeNMYaBaHe pa3Mepa Ha [AMBWAEHTA, M3nnalaH Ha akuMoHepuTe,
ocurypsiBaHe Ha IMKBWAHOCT, HAMaNsiBaHe Ha prcKa Ypes AUBepCUdMLMpaHe Ha nopTdeiina
OT HEABVDKMMU UMOTW.

- [OvBepcudukaumsta Ha nopTteiina OT HEABWMXMMU MMOTU Ce MOCTUra MOCPELCTBOM
MHBECTUPAHE B Pa3/IMYHUN BUAOBE HEABMKMMYU UMOTU, KAKTO M NOCPELCTBOM MHBECTMPAHE B
HEABVXMMIU UMOTM, HaXOASLLM Ce B pasfIMYHI PETrVOHN Ha Bbarapus.

- CTpaterusita Ha ApYyXXeCTBOTO MpeABMKAa UHBECTMPAHE B HEABUXUMU UMOTY OTrOBapsiLLy
Ha M3NCKBaHMSTA Ha Yn.7 W un. 8 OT ycTaBa, C Len nosyvyaBaHe Ha TeKyLM AOXOAWM OT
[IOTOBOPM 3a HAeM, apeHAa, NM3VHT, OTCTbMEeHO NpaBO Ha MOM3BaHe, APYrM TeKyLu
nnawaHms, Kakto 1 ypes NpoAaxom Ha Te3u MMOTWU, C ornef (opmupaHe Ha cTabunieH

[0X0A,

WNHBECTULMOHHUTE Lienn Ha [py>KecTBOTO He BK/IHOUYBAT HAMEPEHNS 3a y4acTue B yUpeasaBaHeTo uim
B NpuAoOMBaHETO Ha ASAM0BE WAM akuMu B CneuuanuavpaHn gpyxectsa no un. 28, an. 1 ot
34CMUAC, HUTO BKKOYBAT HamepeHust 3a npugobusaHe Ha HEABMKUMM UMOTU B APYrM AbpXKasu
UNIEeHKMN.

Touka 5.5. lH(hopMauus OTHOCHO CTeneHTa, A0 KOATO EMUTEHTHT 3aBMCK OT MaTeHTH
NN NALEH3W, UHOYCTPUaHW, TbProBCKM UM (PMHAHCOBW LOrOBOPW, WIN OT HOBM

npon3sogcTBeHN NPoOLECA
C PeweHne Ne 1481-ACKL, Ha Komwucusata 3a (MHaHCOB Haasop ot 24.11.2017 r. “IneHmoop
Kenutan” AQCWL, nonyyaBa n1LeH3 3a ynpaxkHsBaHe Ha AeHOCTTa CU.

CornacHo 3akoHa 3a Apy)kecTBarta CbC CneuvasnHa WHBECTMLMOHHA Len 1 3a [ApyXecrtsata 3a
cekroputnsayms (34CUNLAC) Apy>KeCTBOTO HEe MOXE [a M3BbPLUBA APYrN TbProBCKX CAENKN, U3BLH
HabupaHe Ha CpefcTBa Ype3 n3haBaHe Ha LEEHHW KHKA U MOKYrKa Ha HeJBVXUMU UMOTU U BELLHM
npasa BbpXy HeABMXMMU UMOTU, N3BBPLUBAHE Ha CTPOEXW M NOA06PEeHUs ¢ Lie/1 NpefoCcTaBAHETO UM
3a ynpaB/fieHune, oTaBaHe Nnog Haem, IN3VHT UK apeHa 1 npodaxoara 1w, 1 NpPsiko CBbp3aHuTe ¢
TAXHOTO OCbLUECTBSABaHE, OCBEH aKO Ca pa3peLleHn OT CbLUus 3aKOH. [Jpy>KeCcTBOTO He e BbBEXAAN0
nm paspaboTBasio NPOAYKTW UK YCYTW, Pa3finiHM OT NMOCOYEHUTE.,

CbrnacHo pasnopeg6ute Ha 34CULAC, apyxecTBata CbC cneymanHa MHBECTULIMOHHA Lien He morar
[la OCbLLecTBABAT NPSKO AeWHOCTUTE MO M3BbPLUBAHE Ha CTPOEXWN U NOLOOPEHUS Ha NpuaoouTUTE
HeJBVXVMY MMOTW. 3a Ta3u Len Te Bb3farat NocoyeHnTe AenHOCT! Ha eHO 1IN NOoBEeYEe ThProBCKM
[pYXecTBa, pasnofaralim ¢ HeobxoAuMuTe OpraHu3auus, pecypcy M OMuT 3a OCbLLECTBABAHE Ha
Bb3/10XKEHUTE fAeHoCTM (TPpeTu nuua no yn. 27, an. 4 ot 34CULAC). ApyXecTBOTO CbC crnewlmanHa
WHBECTULIMOHHA Len MOXe [a Bb3/IOKM BOLEHEeTO W CbXpaHABaHETO Ha CYeTOBOAHA W Apyra
OTYETHOCT M KOPECMOHAEHUMS, AEeNHOCTUTE MO NoAApbXKKA M ekcninoatauusi Ha npuaobutute
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HeABVXVMY MMOTU, KaKTO M U3BBLPLUBAHETO Ha APYrM HEOOXOAUMW AEAHOCTW, NPSKO CBbp3aHu C
OCblLECTBABAHE Ha AeiHocTTa no un. 5, an. 1, 1. 2 34CUUAC, Ha eaHO UM NOBeYe TPETK iMua Mo ui.
27, an. 4 ot 34CHLLAC.

B Ta3u Bpb3ka “IneHmoop Kenutan” AACUL, e ckntoumno ¢ ,,MK-AkayHT* EOO/, EVK, 103895352 —
afipec Ha ynpasneHue rp. BapHa, n.k. 9002, p-H Ogecoc, 6yn. Mapusa Jlynza Ne 20, e1. 3 TenegoH:
052 605 926, dakc: 052 605926, enekTpoHHa nowa: mkacaunt@abv.bg, VHTEepHeT cTpaHuua:
www.mkaccount.com, npeacraenssaHo 0T KpemeHa leopruesa VBaHoBa, [OroBop 3a U3BbpLUBaHe
Ha [JeMHOCT KaTo 06CNyXBawo APYXXECTBO 3a BOAEHETO U CbXpaHABaHETO Ha CYETOBOAHA M Apyra
OTYETHOCT (TPETo /iLe No cMUcba Ha un. 27, an. 4 ot 34CNUAC, cbrnacHo § 8 M3P 34CUAC).

“I'neHmoop Kenwutan” AACUL, e cknoumno ¢ "Hosue Metann™ Afl, EMK 200117863, agpec Ha
ynpaeneHue - rp. [leBHs, n.k. 9160, X.K. NMpomuiuneHa 3oHa tOr, NMosemneH Mumot Ne 178, TenedoH:
0886 282 885, enekTpoHHa nowa: novie.metalli@gmail.com, npeacrasnasaHo o1 AHaHW AHacTacoB
MaykoBs, [oroBop 3a M3BbLPLUBAHE HA AENHOCT Kato 06C/y)XBallo APYXecTBO MO eKcrioaraums u
NnoA4pbXKa Ha NpuaobuTATE HEABMXXMMMW UMOTK (TPETO /IMUE MO CMUCbAAa Ha yn. 27, an. 4 ot
3AcnUAc, cernacHo § 8 M3P 34CMUAC).

“rnedmoop Kenutan” AACWL, HAMa 3aBMCMMOCT OT APYrY MateHTn WUan NULEH3NWU, UHAYCTPUaHK,
TbProBCKM WAN (PMHAHCOBW [0rOBOPW WM OT HOBW MPOW3BOACTBEHM MPOLLECM, OCBEH Beye
cnomeHarute. B Yact Btopa, T. 5.2 OT HacTosms MpocnekT ca NpeacTaBeHn Hali-roNemmnTe KNneHTu
Ha “I'neHmoop Kenutan” AACHLL, KonTo ca OT CbLLECTBEHO 3HaUYeHe 3a AeiHOCTTa Ha [Jpy)XecTBOTO.

EMUTEHTBT OLIEHSABA EXXEro4HO CTpaTernyecknTe npean3BrKaTesictsa U neperneKkTnem, npes Kouto e
M3MNpaBeH, BK/IOYMTENIHO HEOOXOAMMOCTTa OT O4epTaBaHe W akKUEHTUpPaHe BbPXY KOHKPETHM
He(MHaHCOBY cTpaTermyecky uenun. Kbm garara Ha HactosAwms MpocnekTt, EMUTEHTBT He e cuen 3a
LenecbobpasHo fa onpefeny HethHaHCOBM CTpaTermyecku Lenu. B cnyyaii ye Takmea HeHaHCOBM
cTpaTermyecky uenn 6vaar onpefeneHn B 6bAell MOMEHT, EMUTEHTBT Le cna3Ba M3KCKBaHMATa Ha
EBponeiickusi opraH no LeHHW KHKa 1 nasapu (EOLKM; European Securities and Markets Authority,
ESMA) no oTHOLUeHVe Ha aliTepHaTMBHU M3MepuTenn Ha npeacrasaHeTo (Alternative Performance
Measures, APM), KakTo 1 U3NCKBaHWATa Ha AelcTBalmMTe MeXAyHapoAHU CHETOBOAHMW CTaHAapTU
(MCC; International Accounting Standards, 1AS) n mMexayHapogHuTe cTaHAapTh 3a (PMHAHCOBO
otyntaHe (MC®O; International Financial Reporting Standards, IFRS) n ouyakBaHWTe NPOMEHW B TAX
BbB BPb3Ka C 04akBaHWTE n3MeHeHus B MCC 1, MO OTHOLUEHME Ha OTYETHOCTTA MO OTHOLUEHME Ha
He(MHaHCOBM MnoKasatenM OT AeWHOCTTa Ha Ny6AnyHU [OpYy)KEeCcTBa, BK/IOUYMUTENHO OvaKBaHUTE
N3UCKBAHWNA NO OTHOLUEHME Ha YNpaB/eHCKN MepKu Ha npejcTtaBsaHeto (Management Performance
Measures, MPM).

Touka 5.6. OcHOBaHMATa 3a Aeknapaunnte, HanpaeBeHW OT eMUTEHTA BbB BPb3Ka C

HeroBata KOHKYpPeHTHa no3nuus

KoHkypeHT Ha “I'neHmoop Kenutan” ALCULL ca apyrute O6barapckm Apy)Kectsa CbC cneuuanHa
WNHBECTULIMOHHA LieN 1 Apy>)KecTBata, 3aHMMaBaLly ce CbC CTPOUTENCTBO, NPUA06UBaHe N OTAaBaHe
Nnof Haem Ha HeABWXMMU UMOTH.

OcHoBHOTO npeaumctBo Ha ,fneHmoop Kenurtan” AACKLL e, ye cnpsAMO MOBEYETO KOHKYPEHTH
[PY>KECTBOTO HAMA 3a/TbXXHANOCT (KbM 30.09.2024 r. nacuBute Ha [py>XecTtBOTO ChCTaBnsBaTt 0610
121 xun. neea B cpaBHeHWe c KanuTan OoT 936 xun. neBa M aktmeu 3a 1,057 xmn. nesa, Kato
[py>XecTBOTO He Nnosi3Ba 6aHKOBU 3aemn).
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Touka 5.7. IHBecTuummn

Touka 5.7.1. CbLLeCTBEHM UHBECTULINN, U3BBLPLUEHN OT EMUTEHTA
NHBecTMummnTe, n3BbpLueHmn ot “IneHmoop Kenutan” AACKL, ca:

Ta6auua 8. VIHBECTULMOHHN UMOTK, NPpMA06UTK OT “IneHmoop Kenutan” AACUL,

LleHa Ha [Oata Ha
MecrononoxeHue KBagpartypa
npugo6busaHe (n8) npugobusaHe
IP. M10OBAVB YN. TEOPT BEHEB Ne 9A 333 KB.M. 59,000 B 2023r.
'P. BE/IMKO TbPHOBO ,,HOXXHA NMPOMWLUJIEHA 30HA®, YN. ,,TPETA® 7,022 KB.M. 615,000 B 2018r.
OobUO 7,355 KB. M. 674,000 nB

U3moYHuUK: 0aHHU Ha EMumeHma

TeputopuasiHaTa CTpyKTypa Ha UMOTUTE €:
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Tabauua 9. TepuTopuasiHa CTPYyKTypa Ha MHBECTULMOHHUTE UMOTH

Mpapg, CToiiHOCT Ha 06eKTUTe, NeBa Oan

rP.MNOBAMB 59,040 6%
'P. BE/IMKO TbPHOBO 895,100 94%
06wo 954,140 100%

UN3mouHuK: o0umupaH 200uweH huHaHco8 omyem 3a 2024 2. u OYeHKU om He3asucumM ouyeHumen

Touka 5.7.2. CblLeCTBEHM UHBECTULIMN B NMPOLLEC Ha OCbLLeCTBSABaHe OT EMUTEHTA
Hama cbllecTBEHM MHBECTULIMM B NPOLIEC HA OCbLUEeCTBABaHE OT EMuTeHTa. Hama noetn ot EMuTeHTa
TBbPAW aHTXKUMEHTH 33 OCbLLECTBABAHE HA MHBECTULIN.

Touka 5.7.3. CbBMECTHW NpeAnpuATUsA, B KOUTO EMUTEHTBT NpuTeXXasa A1 OT Kanutana
Lpy>KecTBOTO He y4acTBa B KanvTana Ha Apyrv npeanpusTus.

Touka 5.7.4. Mpo6iemu BbB Bpb3Ka C ONna3BaHETO Ha OKOo/iHaTa cpeja

“rnesmoop Kenutan” AACWL, cnasBa BCMYKM W3WUCKBAHMS U pasnopendy Ha EeKoMorM4yHOTO
3aKOHOJATe/ICTBO U KbM MOMEHTa HAMA EKOIOTMYHN NpobiiemMu, KOUTO [a OKas3saT BIMAHWE BbpXY
N3N0/3BAHETO Ha aKTUBUTE.

PA3AE/T 6.0PTAHN3ALNOHHA CTPYKTYPA

Touka 6.1. OnucaHne Ha MKOHOMMYECKaTa rpyna Ha EMuTeHTa
“I'nenmoop Kenutan” AACKLL He e yacT OT MIKOHOMMYEeCKa rpyna.

Touka 6.2. 3HaUNTEeNHW ObLIEPHN NpeanpuaATUA Ha EMUTeHTa
EMUTEHTBT HAMA ObLEepHN NpeanpuaTma.

PA3AE/ 7. ONEPAUNOHEH N PNHAHCOB MPEFTEL,

Touka 7.1. PUHAHCOBO CbLCTOAHUE

Touka 7.1.1. VIcTOpuyeckn npernen v NPpUYMHM 3a CbLLECTBEHM MPOMEHWM B CTOMaHcKarta
[EAHOCT N ()NHAHCOBOTO CbCTOSIHNE HAa EMUTEHTA

Cnepgauute TabnMLYM NoKaseat hopMy1paHeTo Ha NPUXOANTe, PasxoauTe U (hMHAHCOBWS Pe3yTaT Ha
[py>XecTBOTO 3a NocneAHUTE TPY (MHAHCOBY FOAMHN U KbM MOCNEAHNS MEXANHEH NepUo.

Ta6auua 10. MNpuxoaw 3a nepuoga 2022 r. — 2024 1. B xnnaam nesa

2024r. A 2024/2023 2023r. A 2023/2022 2022r.
Mpuxoan o1 HAEMU Ha MHBECTULMOHHWU UMOTH 267 19.20% 224 22.40% 183

N3moyHuk: OumupaHu 200UWHU PUHAHCO8U omyemu Ha Emumernma 3a 2022, 2023 u 2024 2.
Bcuukm npuxoau Ha [Ipy>KecTBOTO ca reHepupaHmn Ha TeputopusTa Ha Peny6imka bbarapus.

EMUTEHTBT, MOpaaun cneumgukara Ha AerHOCTTa CU, peannsmpa e4MHCTBEHO NMPUXOAM OT HaeMM Ha
WNHBECTULMOHHMTE UMOTU. MpuxoguTe 6enexar pbeT oT 19.2% npes 2024 r., gocturaiikn 267 Xun. ne.
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Ta6bnuua 11. KopeKuusi Ha CTOMHOCTTA Ha WMHBECTULMOHHWTE MMOTW A0 CrpaBefvBa CTOMHOCT,
BK/tOYEHa B OT4YeTa 3a nevyanbute nam 3arybute n Apyrus BceobxBaTeH [0X0[, B XMNsAW NeBa.

2024r. A 2024/2023 2023r. A 2023/2022 2022r.

Meyan6a/3aryba OT KOPEKLMA Ha MHBECTULNOHHMN

o 954 1.81% 937 7.70% 870
UMOTV [0 CNpaBe/nBa CTOMHOCT

M3moyHukK: O0umupaHu 200UWHU (puUHaHCO8U omyemu Ha Emumernma 3a 2022, 2023 u 2024 a.
CroiHocTTa ce nokaysa npes 2023 nopaan npuao6bmeaHETO Ha BTOPUS MMOT.

[OCTAHAJIATA YACT OT CTPAHULIATA E OCTABEHA lMTPA3HA HAPO4YHO]
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Ta6bauua 12: KopurnpaHa nevan6a cbriacHo yi. 29, an. 3 ot 34CULAC kbm 31.12.2024 1.

CMPABKA no una. 31, an. 3 ot 34CULUAC

3a npeobpasyBaHe Ha (hMHAHCOBKS pe3ynTaT no pega Ha un. 29, an. 3 no obpasel, onpeseneH oT 3amecTHVK-NpeAceaartens Ha KeH,

pbKoBeeLl ynpasneHve "Ha30p Ha MHBECTULMOHHATA AeiiHoCT"

HOpMaTHBHO HU3UCKBaHE

®Dunancos pesynrar Ha 'JIEHMOOP KEIIMTAJI AJICULL AZICUL] 3a
neproma: ot 01.01.2024 no0 31.12.2024 1.

CroiiHoCT B 1€Ba

CUETOBOJ[HA I1eyanda

139 124.88 sB.

CUETOBOJHA 3aryba 0.00 B.
i 29,am1. 3, 1.1 ot YBeanueH/HaMaJleH ¢ pa3XoauTe/IPHXOIHTE OT MOCJIeABAIIH OLe HKH
3ACULAC HA HeJJBM)KMMH UMOTH;
YBEJIHMYCHHE
HaMaJICHHE -16 980.00 1B.

Wi 29, a1.3, T. 2 oT

3ICHIIIC

YBeanyen/HamajieH cbc 3aryouTe/meqyanduTe oT caeIKH M0
NpeXBbIIsiHE HA COGCTBEHOCTTA BHPXY HeIBHKMMH HMOTH;

YBEIINYCHHE

HaMaJICHUE

wr. 29, an. 3, 1.3 oT

3JICHIIIC

‘YBeanyeH/HaMalleH B TOAHHATA HA MPEXBBLPJISAHE HA co0CTBEHOCTTA
BBPXY HEABHKMMH HMOTH C l'lDJ'lD)KPlTeJ'lHaTa/OTpﬂHﬁTeJlHaTa pasjimka
MEKay:

a) TNIpoJia’kKHaTa 1l€Ha Ha HEABHIKHUMUS UMOT

YBEIIMYCHHE

HaMaJICHUE

6) cymarta OT HCTOpHYECKaTa [I€Ha Ha HEABHMKUMHUA UMOT U MOCJIEABAIIUTE
pa3xoaun, J0BEJIN 10 YBEJINYCHUE HA OanaHcoBaTa My CTOHHOCT

YBEJIIMYCHHUE

HaMaJICHHUEC

wr. 29, an. 3, 1. 4 oT

3ICHILUIC

YBeJiMueH/HaMalleH Cbe 3arydnTe/meyajdouTe oT NPoaaxou, OT4e TeHH
B I'O/IMHATA HA CKJIIOYBAHE HA 10r0OBOPH 32 CI)MHaHCOB JIM3UHT;

yBeIMYEHHE

HaMaJICHUC

wi. 29, an. 3, 1.5 or

3ACUIIC

YBeaHMyeH/HamMalleH B FOAMHATA HA M3THYAHE HA CPOKA HA JI0r0BOpa
32 GUHAHCOB JIM3MHT € NOJI0KHTEIHATA/OTPHIATE/IHATA PA3/INKA
MeKy:

a) npuxoaa ot nponamﬁa‘ra Ha HCJIBUKUMUSA UMOT, BIIMCAH B HA4YaJI0TO HA
CpOKa Ha JIOr0BOpPA 3a (pMHAHCOB JIM3HHT;

YBCJIMUCHUEC

HaMaJICHUC

0) cymaTa OT HCTOpHYECKATA 1IeHA Ha HEABMKUMUS HMOT U HOCJIC/BAILITE
Ppa3xoH, I0BEIHX IO yBEIHYCHUE Ha OalaHCOBaTa My CTOIHOCT;

YBEIHUYECHHE

HaMaJICHUE

1. 29, an. 3, T. 6 ot

30CHLYIC

HamalleH B roMHaTa Ha H3BbPUIBAHETO HM C NJIAIIAHHUSATA 32 JINXBH
MO0 IbJITOBH HeHHH KHHKA M0 W1 26, a1 2, T. 1 o1 3JCULAC n no
0aHKOBH KpeIUTH MO 4I. 26, an. 2, T. 2 ot 3[JCULAC, HeBKII0YeHH B
0T4eTA 32 BCeOOXBATHHS 0XO0/L;

1. 29, an. 3, 1.7 ot

3/ICHIIIC

HamalleH B roqHaTa Ha H3BbPLIBAHETO HM C IIALIAHUSATA 32
noracsiBane Ha IJIABHHIH M0 TbJTOBU IIeHHH KHHIKA 10 WI. 26, . 2,
T. 1 o1 3CULC 1 mo 6aHKOBH KPeIHTH MO W1 26, a1 2, T. 2 0T
3CHIAC;

Cyma 3a pasnpejnelisiie Ha JMBHIEHT;

122 144.88 niB.

Toaumen AMBHIEHT - He M0-MaJiKo 0T 90 Ha cTo OT meuandara 3a
¢unancoparTa roauHa, onpejiejieHa 1o peia Ha ajl. 3 M Npu cnasBaHe
HA M3HCKBAHUATA HA WI. 2472 oT THProBCKHs 3aKO0H.

109 930.39 aiB.

Yucra CTOHHOCT Ha UMYIIECTBOTO 110 Wi. 247a, ai. 1 ot TeproBekus
3aKOH;

Karmnrana na npyxecrBoro, Gpoux "Pe3epser" u npyrure GpoHnoBe, KOUTO
JPY’KECTBOTO € JUIBKHO Jia 00pa3yBa 110 3aKOH MJIM YCTaB CHIVIACHO WL
247a, an. 1 ot ThproBcKHs 3aK0H;

wr. 247a, an. 3 or T3

Kopurupan pa3mep Ha roquIIHus JUBUACHT, B CbOTBETCTBHE C WI. 247a,
ai. 3 ot TeproBekus 3akoH: [liawanusama na Ousudenm ce u3gbpueam oo
jpasmepa Ha neuanbama 3a cbomeemHama ZU()llHd, Hepaxnpe()meﬁama
neuanba om munanu 200unu, yacmma om ¢ono "Peszepeen” u opyeume
¢honooee na opyacecmeomo, HAOX8bLPAAWA ONpedeNeHUs. ON 3aKOHA UTU
ycmasa munuMym, Hamanen ¢ Henokpumume 3a2you om npeoxooHu
200uHU, u omuucienusima 3a ono "Peszepsen” u opyeume ¢onoose,
KOUMo Opyacecmeomo e ONviICHO 0a 06pa3zyea no 3aKoH Uil ycmas.

0.00 sB.

U3mMoYHUK: 0aHHU om EMumeHma
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KbM pgarata Ha npocrnekta He € npoBefeHO 06Wo cbbpaHMe Ha akuMOHepuTe 3a B3eMaHe Ha
pelleHune 3a pasnpegeneHve Ha AnBuaeHT 3a 2024r.

Apy>XecTBOTO e peannsmpano nevanba ot 105 xun. nesa 3a 2023r. Ha npoBeaeHOTO Ha 21.06.2024 .
06110 cbOpaHMe Ha akUMOHepuTe e B3eTO pelleHne 3a pasnpefenieHne Ha AuBuAeEHT 3a 2023r. B
pa3smep Ha 87,750 ns npeactasnsasawy 90.14% oT npeobpasyBaHUa PUHAHCOB pesynTar 3a 2023r.
AnBnaeHTHT e 0.1351B 6pyTO Ha aKLMS.

OpyxecTBoTO Npukousa 2022 r. ¢ puHaHCOB pe3ynTar — neyanba B paamep Ha 59 xun. nB., cneq,
KOETO ca pasnpegennnv AMBMAEHT B padmep Ha 0.08 nB Ha akuusa 6pyTo.

Touka 7.1.2. OyakBaHO ObAELLO pa3BUTME, HAYYHO-M3CNeLoBaTeNcKa 1 pasBoiHa AeHOCT
(HWPL) Ha EmuTeHTa
[py>XecTBOTO AeKnapvpa, KakTo cnejsa:

OcHoBHata uen Ha ,IneHmoop Kenutan* ALCWL, 3a 2025 r. npogb/mkaBa pa Obae
nogobpsBaHeTO Ha 3akyrneHute MMOTU WM HaMuMpaHe Ha Olle HaematenM 3a 3aemMaHe Ha
CBOGOHUTE NOMELLEHNS.

[py>ecTBOTO He M3BbpLIBA M He MnaHMpa Aa M3BbpLUBA Hay4yHOM3CnefoBaTesicka ¥ pasBoiiHa
[leliHoCT.

[py>XecTBOTO HAMA APYrv pefieBaHTHU AeiHOCT no yneHose 19 1 29 ot AupekTtusa 2013/34/EC Ha
EBponeiickna napnaMmeHT n Ha CbeeTa.

Touka 7.2. OnepaTnBHU pe3ynTtatu

Touka 7.2.1. 3HauUMTENHN (HaKTOPW, BKIKOUYUTENHO HEOOMYAHM UK CRyYaliHU CbOUTUS UK
HOBW 0OCTOATE/ICTBA, KOUTO BIUAAT CbLLECTBEHO BbPXY NMPUXOAMTE HA EMUTEHTA

Ha 11 mapt 2020 r. CBeTOBHaTa 34paBHa opraHu3auus 06sB8uM pasnpoctpaHeHneto Ha COVID-19 3a
naHgemus. B pesyntar Ha HauloKeHUTe OrpaHMYeHuns y Hac 1 B MOBEYeTO Abpxasu Nno ceeTa, belue
HapyLleHO HOPM&a/IHOTO (YHKLUMOHMPaHe Ha OGu3HecuTe OT peauua CeKTopu Ha WKOHOMMKarta.
[Apy>XecTBOTO He e NAeHTUhULMPano 06/1acTu BbB (PUHAHCOBUS OTYET, BbPXY KOWUTO NaHAemusaTa fa
MMa MPSAKO N CbLLECTBEHO OTPaXKEHWE W edeKTn, BKIOUMTENNIHO MO OTHOLUEHWE Ha OLeHKata Ha
OTAE/HUTE aKTUBM 1 NacuBW.

Ha 24 tespyapn 2022 r. mexay Pyckata depepaumsa n Peny6nvka YKpaliHa Bb3HWKHA BOEHEH
KOH(NKT, B OTIOBOP Ha KOWTO OT MeXAyHapofHata OOLHOCT 6sxa Ha/IOKEHN pPas3/NyHM
OrpaHNuYuTENHN MEPKM, B T.4. UKOHOMMUYECKN CaHKUMM Ha Pycust 1 CBbp3aHW C Hesl (PU3NYecKnu u
topuanyeckn nuua. Hapacrsaly, 6poit MHTEpHaUMOHATH KOMMaHUW NpeycTaHoBrxa AeiHOCTTa CU B
Pycus, 3atBopuxa oucun, npencraBuTenctea U/wnv TbproBcku 06ekTn. B rnobaneH mawab tesm
CbOMTMA Ce OYaKBa fa OKaXKaT CepMO3HO BANAHME BbPXY CBETOBHATA MKOHOMMKA W (PUHAHCOBUTE
nasapu Kato efektute Beue ce ycellar B NNLETO Ha HapacTBalla MH(AauMa U NPeKbCBaHUA Ha
BEPUrNTE Ha OOCTaBKW.

Ha To3n etan PbkoBoAcTBOTO Ha “I'neHmoop Kenutan” AACULL cumta, Ye BOEHHUAT KOHQIUKT W
CBbP3aHUTE C HEro CaHKUMM He Guxa MOBAMSNIM CbLECTBEHO BbpXY AEMHOCTTa Ha [py>XecTBoTo,
[I0KOJIKOTO TO HAMa WHBECTULMN U3BBH TEPUTOPUATA HA CTpaHarta Wan B3avMOOTHOLLEHWS € nua,
nonagHanu nog obxsara Ha caHkuuuTe. BnusHue Bbpxy [pyXecTBOTO 6Mxa MOIM Ja OKaxar
OCHOBHO e/lMH W1 HAKO/KO OT CefHuUTe NoTeHUMaIHN (hakTopu:
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. BONATUNHOCT B LLlEeHNUTEe Ha HEABVMXXNMUTE UMOTH,

. (hMHAHCOBM 3aTPyAHEHUS NPY KINEHTU Ha [py>KeCTBOTO, BOAELM A0 HEBL3MOXHOCT 3a
noracsiBaHe 3afib/DKEHNSATA UM B CPOK;
. HEo6X0AMMOCT OT BPEMEHHO afanTMpaHe Ha CPOKOBE W YCNOBWSI Ha CbLLECTBYBALLM

[OTOBOPY C K/IMEHTW, YMSTO AEVHOCT e CEeprO3HO 3acerHata OT KOH(MKTa, 3a fa ce
npefoTBPaTV UIN HAMaN NOTEHLMANEH PUCK OT 3aryba Ha Haemartesnu.

Touka 7.2.2. 3HaUMTENIHWN NPOMEHM B HETHUTE NPOAAXKOM HAa EMUTEHTA 1 NPUUMHUTE 3a TAX

Ta6auua 13. Mpuxoam oT AeNHOCTTa — ANHAMKKA Ha roguLiHa 6a3a, B XUNsan nesa

2024r. A 2024/2023 2023r. A 2023/2022 2022r.
Mpuxoan 0T HAEMU Ha MHBECTULMOHHU MOTHU 267 19.20% 224 22.40% 183

UN3mouHuk: O0umupaHu 200UWHU hUHaHCOBU omyemu Ha Emumenma 3a 2022, 2023 u 2024 e.

Hsima cbliecTBeHa NPoMSsiHA B CTPYKTypaTa Ha npuxoauTe Ha EMuteHTa. Te ce hopmumpar oT oTaaBaHe
nof Haem Ha NpuUTeXaBaHWUTe MHBECTULIMOHHM MMOTU. OCHOBHATA NPMYMHA 3a PbCTa Ha NPUXOANTE e
MHAEKCMpPaHe Ha HaeMUTe ¢ MH(naumsTa.

Tabauua 14. lnHamunKa Ha pasxoguTe 3a nepunoga 2022 r. — 2024 1., B xunagu nesa

AuvHamuKa Ha pa3xoguTe 2024r. A 2024/2023 2023r. A 2023/2022 2022r.
Pasxoamu 3a matepuanu 0 n/a 0 n/a 0
Pa3sxoam 3a BbHIWHK yCnyru 55 37.50% 40 11.11% 36
Bb3HarpaxkaeHune Ha TPETOTO nLEe NO CMUCHAA Ha 6 0.00% 6 0.00% 6
yn.27,an. 3 (§ 8 NM3P) ot 34CMULAC
OANTOPCKU M KOHCYNTAHTCKU YCAYy T 15 15.38% 13 44.44%
Takcu UeHTtpaneH [enosutap, 6PE n KOH 15 66.67% 9 0.00%
MeCTHM JaHbUM M TaKkcH 5 25.00% 4 0.00%
Y1eHCKM BHOC n/a - n/a -
BaHKOBM TaKCU U KOMUCUOHHMU n/a - n/a -
JIMLLEeH3MPaHM OLEHKMU 2 100.00% 1 0.00%
Pa3xoam 3a Haem 6 20.00% 5 0.00%
Lpyrv BbHWHKW ycnyrm 6 200.00% 2 0.00%

Pasxoamn 3a nepcoHana 89 3.49% 86 -4.44% 90
Bb3HarpaxaeHua no Tpya08 4OroBOp 74 2.78% 72 -5.26% 76
Bb3HarpaxkaeHua Ha CL, n/a - n/a -
Bb3HarpaxaeHna Ha OaUTHMA KOMUTET n/a - n/a -

CoumanHu OCUrypoBKu 15 7.14% 14 0.00% 14

061wwo pasxoam 144 14.29% 126 0.00% 126

M3moyHuk: O0umupaHu 200UWHU (huHaHCO8U omyemu Ha Emumernma 3a 2022, 2023 u 2024 a.

Pa3sxoamTe Ha EMUTEHTa ce Knacugpuumpar B ABa BuAa — Pasxoam 3a BbHLUHKM ycnyrn n Pasxoam 3a
nepcoHas. O6wumTe pa3xoam ocTaBar CPaBHUTE/THO MOCTOSAHHW KaTO OCHOBHOTO MOBULLEHUE € TaKCu
KbM LI 1 BOB.
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Ta6nuua 15. CTPyKTypa Ha pa3xoauTe 3a [ieiHOCTTa — Ha rouiuHa 6a3a, B X1nsam nesa

CTpyKTypa Ha pa3xoguTte 2024r. A 2024/2023 2023r. % 2023r. 2022r.
Pasxofamn 3a mat epuamn o n/a 0 n/a 0
Pasxofan 3@ BbHIIHU YCAYru 55 38.19% 40 31.75% 36
Bb3HarpaxaeHve Ha TPETOTO AnLe NO CMUCHAA Ha 6 217% 6 4.76% 6
yn. 27,an. 3 (§ 8 NM3P) ot 34CMUAC
OANTOPCKM M KOHCYNTAHTCKK yCayru 15 10.42% 13 10.32% 9
Taken LieHTpaneH JenosuTap, BOE n KOH 15 10.42% 9 7.14% 9
MeCTHM AaHbLUM M TaKcK 5 3.47% 4 3.17% 4
YneHckm BHOC 0 0.00% 0] 0.00% 0
BaHKOBM TaKCcK 1 KOMUCUOHHM 0.00% 0] 0.00% 0
JIMUeH3MpaHu OLEeHKM 2 1.39% 1 0.79% 1
Pa3xoamu 3a Haem 6 4.17% 5 3.97% 5
[pyrn BbHWHW ycayrm 6 4.17% 2 1.59% 2
Pas3xogn 3a nepcoHasa 89 61.81% 86 68.25% 90
Bb3HarpaxaeHua no TpyA08 4OroBOp 74 51.39% 72 57.14% 76
Bb3Harpaxaerua Ha C[l 0 0.00% 0 0.00% 0
Bb3HarpaxkaeHua Ha OaNTHUA KoMUTET 0 0.00% 0 0.00% 0
CoumanHu ocurypoBkmu 15 10.42% 14 11.11% 14
Obuwo pasxoam 144 100.00% 126 100.00% 126

MN3moyHuk: O0umupaHu 200UWHU (PUHaHCO8U omyemu Ha Emumernma 3a 2022, 2023 u 2024 a.

O6umMTe pasxoam Ha EmuteHTa ce hopmupar ot Age rpynu — Pasxoam 3a BbHLLHK ycnyrn n Pasxoau
3a nepcoHas B NpUGAN3UTENIHO MOCTOSAHHO CbOTHOLWeHMWe. CTpyKTypaTta Ha pasxogute B rpynure
HAMa CblUecTBEHa NpomsiHa 3a nepuoga 2022 r. — 2024 r. C Hai-ronam gsan ca pasxoaute 3a
Bb3HarpaxxaeHus no Tpy4oB AOroBop, cnefBaHn oT Pasxoaute couuanHm ocurypoBkn u Pasxogute

3a 3a OJUTOPCKN N KOHCYNTAHTCKW YCIYTW.

PA3E/T 8. KATIUTANTIOBIW PECYPCU

Touka 8.1. IHopmauus 3a KanuTasioBuTe pecypcn Ha EmuteHTa

NH(opMmauus 3a KanutanoBute pecypcu (KPaTKOCPOUHW, AbATOCPOYHM aKTMBKM M KPATKOCPOUHW,
AbATOCPOYHYM NACKBK 1 COBCTBEH KanuTa) Ha [Ipy>XecTBOTO e Npe/cTaBeHa B crefgaliata Tabnuua.

[OCTAHAJIATA YACT OT CTPAHULIATA E OCTABEHA NPA3HA HAPO4YHO]
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Ta6nuua 16. VIHhopmaLmMs 3a KanuTanoBuTe pecypey

31.1.2025 31.12.2024 31.12.2023 31.12.2022
XUJI. JIB. XUJI. JIB. XUJI. JIB. XHJI. JB.
AKTHUBHA
HeTexymu akTuBH
VMHBECTULIMOHHN HMOTH 954 954 937 870
Bcuuko HeTeKyIIU AKTHUBH 954 954 937 870
Texymu akTuBH
B3emanus u npenoctaBeHI
aBaHCH 4 4 4 1
[Tapuynu cpencra 95 90 54 66
Bcuuko Tekyuu aKTUBH 99 94 58 67
Bcnuko akTuBH 1053 1048 995 937
KAIIUTAJI 1 MTACUBHA
Kanuran
OCHOBEH KanuTaj 650 650 650 650
Hatpynanu pesynratu 263 253 224 209
Benuko kanmrad 913 903 874 859
Texkymu nacuBu 140 145 121 78
Bcuuko nacuBu 140 145 121 78
Bcenuko kanuTaj M NaCUBH 1053 1048 995 937

UN3moyHuK: o0umupaHu 200UWHU puHaHcosu omyemu 3a 2022, 2023 u 2024 2., KAKMO U MeXOUHEH
om4yem 3a pUHAHCOBOMO cbCcmosHue Kom 31.01.2025 2.

Kbm 31.01.2025 1. npekuTte 6e3ycnoBHN 3a4b/DKEHNA Ha EMuUTeHTa Bb3nmn3ar Ha 140 xunagu nesa.
KbM Tasu pgara HAMa NpPeKku YC/NOBHW 3afb/DKEHWS, KOCBEHW 6Ge3yCNOBHU WM KOCBEHW YC/IOBHU
3a[lb/DKEHNA HA EMUTEHTA, NMOPaAM KOeTo obLuara 3a4/ThXKHANOCT e paBHa Ha npskara 6e3yc/ioBHa
3a[/TbXXHANOCT M e B pasmep Ha 140 xunagn nesa. CbOTHOLWEHNETO 06La 3a4/TbXHANOCT KbM 006LL,
Kanutan e 13.3%, KOeTo e MHAMKAaTop 3a A06pa kanutanunsauus Ha EMuTeHTa.

Kbm 31 saHyapu 2025 1., peructpupaHusaT kanutan Ha [py>KecTBOTO ce cbctou oT 650,000 (31
nekemBpn 2024 r. cbuo 650,000) Ha 6poii OOMKHOBEHM MOWMMEHHW, OGE3HA/IMYHN aKuuW, C
HOMWHa/IHa CTOMHOCT, B pa3mep Ha 1 NnB. 3a akums. HAMa npomsiHa KbM faTaTa Ha [MpocnekTa.

HAma M3BbpLUBaHM NPOMEHW B KanuTtasia Ha [pyXecTBOTO cnef MbpBOHAYa/IHOTO HabupaHe Ha
Kanutan no pega Ha 34CWL, (otm., noHacToswem 34CULAC).

KbM fgaTata Ha npocrekTa, [py)XecTBoTO He Nos3Ba 6aHKOBM 3aeMu, CbOTBETHO HsIMa yupeeHu
TEXECTW BbPXY aKTUBMTE Ha [lpy>XeCTBOTO.
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Touka 8.2. O6GsACHEHVMe M onucaHWe Ha W3TOYHWUUMTE Ha MNapuyHUTE MOTOLM Ha
EmuteHTa

Mpe3 pasrnexmaaHus TPUroAWLIEH nepuog, EMUTEHTHT He € MMan Npo6iemMu ¢ IMKBUAHOCTTA CMU.
FeHepypaH1Te NapuyHK NOTOLW OT NOCOYEHUTE U3TOUHWLM Ca GUAM AOCTATbUYHM 3a (IMHAHCHMPaHE Ha
onepatuBHata eiHoCT Ha [lpy>ecTBoTo.

Ta6bauua 17. KoeuumueHT Ha napuyHUTE Nnotouu Ha ,,FneHmoop Kenutan” AACALL

IMoxkazarenn 2024 2023 2022
Xun.ne. Xun.ne. Xun.ne.
HeTHa nevan6a 139 105 59
IIpuxoau OT HaeMH Ha MHBECTULIMOHHU IMOTHU 267 224 183
Hertna cToiHOCT Ha aKTHBUTE 903 874 859
Iapuunu nomoyu
IIIT ot onepaTnBHA AEHHOCT 124 100 54
IIIT oT MHBECTHIMOHHA EHHOCT - 59) -
II1 ot ¢huHarcoBa AeiHOCT (88) (53) (43)
M3MmeHeHus Ha mapuyHUTE CPECTBA 36 (12) 11
Koepuuyuenmu na 1111 0.00 0.00 0
Joxonnoct Ha II1 (4/1) 0.89 0.95 0.92
TII/mpuxom ot nponaxou (4/2) 0.46 0.45 0.30
I1I1/vetrn aktrBw (4/3) 0.14 0.11 0.06

N3moyHuK: O0umupaHu 200UWHU PUHaHCO8U omyemu Ha Emumerma 3a 2022, 2023 u 2024 .

HeTHWTE NpMXO4M OT HAEMMW Ha MHBECTULIMOHHWN UMOTU Benexar ctabuneH pbeT 3a nepuoga 2022-
2024 rogmHa KaTo ce yBenmyasaT OT 183 X. /1B. A0 267 X. /IB. KATO OCHOBEH (haKToOp B pbCTa €
WHAEKCMpPaHeTo 3a WHMnaumsa. CbOTBETHO peanM3npaHata HeTHa nevyasnba 3a To3W Nepuop,
HapacTtsa ot 59 x. n1B. Ha 139 x. NnB.

MapuyHUTe MOTOLM OT OnepaTVBHA AeHOCT 0Tpa3siBaT OCHOBHO MOJyYeHW MPUXOAM OT Haemu
Hama/ileHV C M3BbPLLEHN onepaTUBHK pasxodu. MapuyHuTe MOTOUM OT MHBECTULMOHHA AelHOCT
0Tpa3sBaT OCHOBHO M3BbPLUEHW pa3xoay 3a Npuao6ueaHe Ha HEABUXUMI UMOTW MU NOA06PEHUSs
no TX (M3X0AALL NapuyeH MOTOK) MM MOMyYeHW MPUXOAM OT Npogaxkba Ha HeABMXKUMMW UMOTK
(BxOASLL, NApUYeH NOTOK). MapuyHUTE NOTOLM OT (PUHAHCOBA AEMHOCT 0Tpa3siBaT OCHOBHO /IMXBEHM
MPUXOAMN N Pa3xofu, KakTo ¥ M3nnawaHeTo Ha AnBMaeHTU. Cneapa Aa ce oT4yeTe, Ye ChlecTByBa
pasnMka mMexay npusHaBaHeTO Ha Npuxog OoT HaeM (MpU3HaT KbM MOMEHTa Ha Bb3HWMKBaHe Ha
B3eMaHET0) W MapuyHUTe MOTOUM OT HaemMu (NpeAcTaBfisBaliM PeasiHO MOCTbNMAUTE KbM
onpegeneHa fata niawaHus no Haemu, KOUTO nnaljaHus MoraT Aa BK/IKYBAT M M3nialiaHe Ha
HaeMu 3a MVHanu nepuoau U/vnn aBaHCcoBW NnaliaHWs No HaeMu). CbOTBETHO MO OTHOLUEHWE Ha
M3nnawaHeTo Ha AMBMAEHT M CBbP3aHMAT M3XOAMALL NMapuyeH MOTOK crefpa fa ce oTyMTa, Ye
OVBULEHTHT 3a OnpefeneHa (hMHaHCOBa rofAvHa He Ce uM3nnawa B cblyata roAyHa Kato
Bb3HMKBAHETO Ha (IMHAHCOBWS pe3ynTar, a B ciefgallara (HaHcoBa roamHa.

52



Ta6bauua Ne 18. KoetuumeHTn Ha I neHmoop Kenutan” AACULL

Iloxa3saresn 2024 2023 2022
Xun.ne. Xun.ne. Xun.ne.
1 ®unancoB pesynrar 139 105 59
2 CoOCTBEH Karmrai 903 874 859
3 O6u1o nacusu 145 121 78
4 Q010 aKTUBH 1048 995 937
5 Ilpuxoau OT HaEMU Ha MHBECTHULIMOHHU HIMOTH 267 224 183
6 Pasxomm -144 -126 -126
7 KpaTkoTpaifHu akTHBH 94 58 67
8 Kparkocpounu 3axbIoKeHHS 145 121 78
9 KpartkocpouHu B3eMaHHs 4 4 1
10 KpaTkocpoyHU HHBECTHLII -1 0 0
11 Ilapuynu cpenctsa 90 54 66
12 Pa3xomwm 3a THXBH -1 -1 -1
13 Iledganba oT oniepaTuBHA JEHHOCT 140 106 60
ITokazareu 3a peHTaOMWITHOCT
14 KoeduumeHT Ha peHTaOWIHOCT Ha MPUXOUTE OT MPOJaxOH ( 52.06% 46.88% 32.24%
15 KoedmuumeHT Ha peHTabWwIHOCT Ha coOcTBeHus Karmrai (1/2) 15.39% 12.01% 6.87%
16 KoeduimeHT Ha peHTa0WIHOCT Ha nacuBute (1/3) 95.86% 86.78% 75.64%
17 Koedrmment Ha peHTabwiHOCT Ha akTBHTE (1/4) 13.26% 10.55% 6.30%
Ioxazarenm 3a € heKTHBHOCT
18 Koedument 3a peHrabmwiHoCT Ha paszxoaure (5/6) 1.85 1.78 1.45
19 KoeodumeHt 3a peHTabWIHOCT Ha mpuxoaute (6/5) 0.54 0.56 0.69
INoka3aresu 3a JIMKBHIHOCT
20 Koedwmenrt 3a o611a TukBHIHOCT (7/8) 0.65 0.48 0.86
21 Koegwment 3a 6bp3a smksunHOCT (9+10+11)/8 0.64 0.48 0.86
22 Koedwment 3a HezabaBHa JmkBuaHOCT (10+11)/8 0.61 0.45 0.85
23 Koeourment 3a naprana TMKBHIHOCT (11/8) 0.62 0.45 0.85
@uHaHCOBA ABTOHOMHOCT
24 KoewpeHt 3a ¢puHaHCOBA aBBTOHOMHOCT (2/3) 6.23 7.22 11.01
25 Koeodwmmenr 3a 3aurpxusiioct (3/2) 0.16 0.14 0.09
26 TloxpmBaemocT Ha ymxBure (13/12) 140.00 106.00 60.00

U3mouHuk: O0umupaHu 200UWHU pUHAHCOB8U omyemu Ha EmMumenma 3a 2022, 2023 u 2024 a.

PeHTabUNHOCTTA Ha COGCTBEHMS KanuTan Genexu CbUWECTBEHO NoA06GPEHVE B pasriexaaHus
nepuog. O6Lata 1 6bp3a NMMKBMAHOCT OCTaBaT Ha A06PY HMBA C OrNief, Ha MKOHOMUYECKMS CEKTOp, B
KOWiTO onepupa Apy>XecTBOTO.

EMWUTEHTBT OTUMTa BUCOK KOE(MLUMEHT Ha (MHaHCOBA aBTOHOMHOCT M HUCBK KOE(MLMEHT Ha
3a[/THXXHAMOCT, Thil KaTO onepupa cbC COOCTBEHU cpefcTBa. Mpe3 pasrnexaaHute nepuoay He e
MPUB/AMYAH ABATOB KanuTan, Nopaamn KoeTo [py>KecTBOTO HAMA SIMXBEHU Pa3XoaMu.

Touka 8.3. VIHpopmauma 3a HyXXauTe OT 3aeMU U CTPYKTypa Ha (PUHAHCUPAHETO Ha
EmMuTEHTA
MoTpe6bHOCTMTE Ha [pYy>XeCTBOTO OT NapuUyHK CPeACTBa A0 MOMEHTA Ca MOKPUBAHMN OT aKLMOHEPHUS
KanuTan Ha KomnaHusta u OT NOCTbMAEHMSt OT onepaTMBHAa [AEeWHOCT. Peanv3npaHeTo Ha HOBM
WHBECTVLMMW, €BEHTya/leH HedOCTUI Ha /MKBMAHW CPEACTBA, KakTo M Heobxogumoctta oT
ONTUMKM3aLMA Ha KanuTasioBata CTPYKTypa, MoraT Ja NopoasaT AOMbAHUTENHA HeobXoAMMOCT OT
yBE/IMYEHNEe Ha KanuTana Ha KomnaHusita u/unmn nonseaHe Ha 3aeMHW CPeacTBa nog opmara Ha
6aHKOBY KpeauTtn n/unm obnmraunmoHHn emmcnn. N360psbT Ha uHaHcupaHe LWe 6be cbobpaseH ¢
nasapHuTE YCNOBWSA 1 HAIMYMETO Ha Pecypcu, Kato e 6bae n3bpaHa Gopma, KOSTO MUHUMK3MPA
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LileHaTa Ha NpUB/eYeHUs pecypc. 13non3BaHeTo Ha BBHLUHO (IMHAHCHpPaHe e fafle Bb3MOXHOCT Ha
[py>kecTBOTO fja pasnosara ¢ noBeye cpeAcTBa 3a Npuao6vBaHe 1 pasBuUTME Ha HEABVXUMUW UMOTK,
KOeTO e MO3BO/IM CbCTABAHETO Ha AvBepcuduumpaH nopTdein oT akTUBM W Le MakKcuMmusmpa
Bb3BPALLAEMOCTTA 3a aKLIMOHEPUTE.

Touka 8.4. WH(hopmauysi 3a €BEHTya/IHU OrpaHUYeHVst BbpXy W3MO/3BAHETO Ha
KanuTasioB1 Pecypcy, KOUTO 3HAYMTENIHO Ca 3acerHanv Uiy Grxa Morav aa 3acerHar

3HAUYNUTENHO, NPSKO UM KOCBEHO, AEHOCTTa Ha EMuTEeHTa

JonycTMMuTe M3TOUHMLUM Ha BLHLUHO (PMHAHCHMpaHe Ha [pyXecTBOTO ca u3deprartesiHo n3bpoeHu B
34ACnUAC. CobrnacHo pasnopen6bute Ha 3ACULAC [pyxectBOTO MOXe fa (wmHaHcupa cBosita
MHBECTULMOHHA AeHOCT, OCBEH Ype3 yBeIMYeHMe Ha KanuTtana, camo Ype3 eMUTUPaHe Ha 4b/r0BU
LEHHW KHWXa, KOMTO da 6bAar AonycHaTu A0 TbProBus Ha perynvpaH nasap, 6aHKoBM KpeauTu 3a
npugobvBaHe Ha HeABWXXMMK UMOTW, B KOUTO MHBECTMPA, U 3a BbBEXJaHe B ekcrnjoaraums Ha
npuao6uTMTE MMOTU N 6GaHKOBW KpeauTy B pasmep A0 20 Ha CTO OT aKTMBUTE CU, KOUTO Ce MU3Mo/i3Bat
3a usnnawaHe Ha SIMXBU MO U3N0/3BaHN GAHKOBM KPeauTn N eMUTMpPaHu eMUCUU Ob/ITOBU LIEHHM
KHMXa, aKo KPeauUTbT € 3a CPOK He noseye oT 12 mecela.

M3BbH 3aKOHOBWTE OrpaHNUYeHns Npe 13non3BaHeTo Ha KanutanoBy Pecypeun, Hama npeasuaeHn ¢
YctaBa AOMbAHUTEIHN TakMBa, C U3KKYEHNE Ha TOBA, Ye YCTaBbT He npeaBuxia Bb3MOXHOCT 3a
WHBECTUPaHE B HEABVMXMMW UMOTWN N3BLH bbarapua Ha TeputopusTa Ha EC, He3aBUCMMO, Ye ToBa e
ponyctumo no 34cuac.

Touka 8.5. IHhopmaLsi 3a OYaKBAHWUTE M3TOYHMLIM Ha CPEACTBA, HEOOXOAMMU 3a

N3Mb/IHEHUE Ha aHTKUMEHTUTE
[py>KecTBOTO HAMA NOETWN aHraKMMEHTU 3a U3BBLPLUBAHE Ha rosiemMu 61:,U,ELIJ,VI nHBECTULNN.

PA3LE/1 9. HopmaTnBHa cpefa

Touka 9.1. HopmaTtnsHa cpega

Peny6nunka bvarapus e nazapHa MKOHOMMWKa, C Pa3BUT YacTeH CEKTOp W nnbepanuanpaH AOCTb 40
nasapu ¢ Hag 560 MfIH. NOTPe6GUTENN N HUCBLK KopnopaTtuBeH AaHbk — 10%. bbarapus e uneH Ha
CBeTOBHAaTa Tbproscka opraHu3auma ot 1 gekemspu 1996 r., a ot 1 aHyapu 2007 r. — n Ha
EBponeiickusi cbto3 (EC). bbarapckata MKOHOMMKA Ce XapakKTepuaupa C MaKpOMKOHOMMUYECKa
cTabuIHOCT — (MKCUpaH KbM EBPOTO BaslyTEH KypC Ha neBa, 6nmska Ao cpefHata B EC nHgpnauusa B
CTpaHarta (KOTo Ce ABMXW B CUHXPOH C Ta3un B EC), HACHK Abp)KaBeH AbAr, 6I0[KEeTHa 1 (hUCKasHa
yCTOMYMBOCT. [laBa ce Bb3MOXHOCT 3a Hy/eB MPOLEHT AaHbK nevanba 3a UHBECTULMM B OOLLMHA C
BUCOKa 6e3paboTunua, KakTo 1 3aBULLIEHN aMOPTM3aLMOHHN HOpMK (Ha 50%) 3a MHBECTULMWN B HOBM
MallWHW, NPOW3BOACTBEHO 06OpyABaHe W anapatypa, KOMMOTPW, NepudepHy YCTpoiicTBa K
cofpryep. Ha Teputopuata Ha Bbarapus vMa Bb3MOXHOCT 3a MON3BAHE HAa [aHbyeH KpeauTt Mo
cneunanHna pef 3a HaducnasaHe Ha OAC npu BHOC 3a U3NbAHEHME HA WHBECTULMOHHWN MPOEKTU.
[aHbyHata nonutuka BbBeXAa 5% paHbk Bbpxy auveugeHtute v 10% ,,Nn0CHK JaHbK® BbpXY
foxoaute Ha usmnyeckute nuua. buarapus e ¢ Hali-HucKata faHbyHa TEXECT 3a [JOMaKMHCTBaTa U
6usHeca B Lenus EC.

Kato uneH Ha EC, bbnrapus e 3HauMTeHO MNO-aTpPakTUBHA 3a YyXXAEeCTPaHHWM WHBECTUUMN N e
YNeCHEHO 3HaYMTE/IHO M3BBPLUBAHETO HA AEMHOCT B CTpaHata Ha Yy)XAeCcTpaHHW U Hail-Beye Ha
eBpOneiickM KomnaHun. ToBa Ce OTHAcAd OCOOEHO 3a CeKTopa Ha (MHAHCOBMTE YCnyru, nopasu
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Bb3MOXHOCTTAa Ha KpPEeAWTHU, 3aCTPaxoBaTe/lHU WU ApYrM (DUHAHCOBU WHCTUTYLMK, NINLEH3NPaHN B
APYr1 AbpxaBu — uneHku Ha EC, aa n3BbpluBaT AMPEKTHO GM3HeC B Bbarapms npu ycnosusta Ha
CBOGOAHO NpefoCTaBsHe Ha YCyri.

[eliHocTTa Ha EMWUTEHTa, U3[jaBaHeTo, Npuao6MBaHETO, Pa3NoOPEXAaHETo, KakTo U yNpaXKHABAHETO
Ha mpaBaTa Mo akuumTe Ha EMUTEHTA ce ypexpaa W perynnpa oT 6barapckoTo 3aKOHOZATENCTBO,
KaKTO 11 OT NPSIKO NPUIOXUMUTE HOPMATUBHM aKTOBE HA EBPONENCKOTO 3aKOHO4ATENCTBO.

KbM pgatata Ha HacToAWwMs AOKYMEHT, AeiHocTTa Ha [pyXXecTBOTO He € M3/10kKeHa MpSKo Ha
[eliCTBMETO Ha MPaBUTE/ICTBEHN, UKOHOMMWYECKW, AaHbYHW, MOHETAPHW UAN MOMUTUYECKM (DaKTOPMU,
KOWTO MO CBOSi HEOBMYaeH xapakTep, Aa MMaT CbLLECTBEHO BMSHNE BbPXY AeAHOCTTa Ha EMuTEHTA.
Kato nkoHomMmyeckn cybekT, onepupaul B Penybnuka bwnrapus, “IneHmoop Kenutan” AACUL e
N3M0XEHO Ha BIUAHWETO Ha Pas/IMyHN NPaBUTESICTBEHWU, MKOHOMUYECKM, AaHbYHWU, MOHETapHU Unn
NO/IMTUYECKA PUCKOBE, KOUTO Ca MPUCHLUM 32 BCUYKM CTOMAHCKM cybeKkTn B cTpaHata. loseue
NMH(opMaLns 3a puckosuTe haktopu e noco4veHa B Yact Btopa, Pasgen 3 v Yact TpeTta, Pasgen 2 o1
HacTosALmA MNpocnekxT.

EMUTEHTBT (DYHKLMOHMPA KaTo My6/IMYHO aKLMOHEPHO APY>KECTBO CbC CneumnaiHa MHBECTULMOHHA
LieNl, YMTO OCHOBHA AENHOCT € CBbp3aHa C MHBECTUPAHE B HEABWKUMWU MMOTWA. B TO3M CMUCDHA,
Lpy>XecTBOTO € U3/I0XKEHO Ha HOPMATUBHWN PUCKOBE, CBbP3aHWU ¢ npasHata My topma (AACULY), ¢
ny6/IMYHMUSA My CTATyT U C OCHOBHMSI My NpeAMeT Ha AeinHOCT (B TOBa YMC/IO perynaTtopHa pamka u
CK/IIOYEHW C TPETU AbpPXaBy [OroBOpwY, LOKOKOTO CbIIacHO NpaBoTo Ha EC ckntoueHuTe Jorosopu
MeXay AbpXKaBuTe MMart 3aKOHOBO 06Bbp3BaLlia cuna 3a Tsx).

[leliHoCTTa Ha [pY)XecTBOTO KaTo aKLMOHEPHO APYXXECTBOTO CbC CneupanHa UHBECTULMOHHA Len,
WHBECTMPALLO B HeABMXMMW WUMOTW Ce perynupa o7 cneuwanHua 3akoH 3a ApYyXecTBaTta CbC
crneuvanHa MHBECTMLMOHHA LeN 1 apyKecTBarta 3a cektoputnsauyms (34CULAC). B cboTBETCTBUE C Tl
5,an. 1euB Bp. can. 3man. 7ot 34CNLUAC, Apy>KecTBOTO MOXKE [a U3BBLPLUBA EANHCTBEHO CleHuTe
[eAHOCTW:

1. HabypaHe Ha Cpe/iCTBa Ype3 N3AaBaHe Ha LIEHHU KHUXA;

2. MOKyNKa Ha HeaBWXMMU MMOTU W BELHW NpaBa BbpXY HEABWKMMMW UMOTU, WU3BbPLUBAHE Ha
CTPOEXM 1 NOA06PEHNA C LieN NPeAoCTaBAHETO UM 3a yrpaBieHne, OTAaBaHe Nog HaeMm, IM3NHT Un
apeHga n npogaxb6ata 1M, Kato Haii-manko 70% OT aKTMBMTE Ha APYXXECTBOTO KbM Kpas Ha BCAKO
TpmMMeceune, crneaBa ga 6b/ie B pesyntar Ha Ta3u AeiHOCT.

[py>KecTBOTO CbC cneuuanHa MHBECTULMOHHA LIeN He MOXKe Aa M3BbpLUBa APYIv AeAHOCTM, U3BBbH
MOCOYEHMTE MO-TOpe M MPSKO CBbP3aHWUTE C TAXHOTO OCBLLECTBABAHE, OCBEH aKO Ca MO3BOSEHM OT

3[CULLAC.

B cvotetcTBME € un. 19 ot 3ACUMUAC, [Apy>KecTBOTO CbXpaHsBa NapuyHUTE CU cpeacTBa B 6aHKa-
fenosutap. 3a 6aHkaTa-genosuTap ce npunarar CbOTBETHO U3NCKBaHWATA Ha rf1aBa neTa oT 3akoHa 3a
[EeAHOCTTa Ha KONEKTUBHUTE WMHBECTULMOHHM CXEMW W Ha ApYyrv nNpeanpusits 3a KONMEKTUBHO
MHBeCTUpaHe. [pyXecTBOTO M3BbPLUBA BCUYKM NfallaHuMs camo uvpe3 GaHkaTta-genosmtap npu
crasBaHe Ha YycnoBusTa, NpeABUAEHN B HEroBMA YCTaB W NPOCMEKT 3a Ny6AnyHO npegnaraHe Ha
LIEHHW KHWXXa, C M3K/THYEHME Ha pa3nnallaHusTa npe3 6aHkaTta-Kpeautop B cnyyanTe no un. 19, an. 4
ot 34CNLAC, korato [py)eCTBOTO CK/HOUM [0roBop 3a Kpegut ¢ 6aHka, pas3nnyHa OT GaHkara-
JenosnTap, , KOUTO Morar fa 6bJar B pasmep, He No-rofisM oT onpefeneHnTe B 4Orosopa 3a kpegut
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KpeauTHX 060poT NO pasnnaljatenHa cMeTka. [pyXecTBOTO He MOXe Aa W3BbpLiBa Apyru
nnawaHms upes GaHKaTa-KpeAMTOp OCBEH TakMBa, CBbp3aHM C [0roBopa 3a KpeauT. 3amsHa Ha
6aHKaTa-f1eno3nTap ce fonycka cnep ofo6peHne oT KomucmsTa 3a pMHAHCOB HaA30p.

B cvoTBetctBue ¢ un. 22 ot 34CULAC, Apy>eCTBOTO MOXe Aa Npuaobusa, CbOTBETHO Aa Npoaasa,
HeBKMMU UMOTM CamMO aKo 3a CblUMTe e Ha/MLue OUEeHKa OT efMH WU MOBeye Hes3aBuCUMU
OLeHUTENN UM APY>KECTBO Ha He3aBUCMM OLeHUTeNl C KBaM(huKauma u onuT B OLEHSBAHETO Ha
HeABMXMMU MMOTW OT CLOTBETHUSA BUA, KOATO € M3BbpLUeHa npean npuaobueaHeTo, CbOTBETHO
npeau npogaxkobara, cnep Bb3naraHe o1 ApYXecTsBoTo.

B cvotBeTcTBUE C Un. 27 ot 34CULAC, Apy>KeCTBOTO He MOXE Aa OCbLLECTBSABA MPAKO AENHOCTUTE NO
M3BbPLUBAHE Ha CTPOEXM W NOJ0OPEeHMs Ha Npuaobutute HeABMXMMU WUMOTW, a Bb3nara
[eiHOCTUTE Ha eiHO WA NOBeYe TbProBCKU APY>KeCTBa. py>KeCTBOTO MOXE [ia Bb3/10)KW BOLEHETO
N CbXpaHsABaAHETO Ha CYETOBOAHA U Apyra OTYETHOCT U KOPECNOHAEHUNMSA, AeAHOCTUTE NO NOAAPBKKA
N ekcnioataums Ha npuaoouTUTE HEABMXKMMM MMOTW, CbOMpPAHETO Ha NpuaobuthTe B3eMaHwus,
KakTo M M3BbPLIBAHETO Ha ApYyrn Heo6XoAMMU OEeNHOCTU, NPAKO CBbP3aHW C OCbliecTBABaHe Ha
AeriHoctTa no un. 5, an. 1, 7. 2 o1 34CNLAC, Ha eaHO 1y NoBeye TPETU Nvua. 3a Bb3naraHe Ha Tesun
[eHOCTU [OPYXXeCTBOTO CbC CreuuasiHa WHBECTULMOHHA Len CKAKYBa, cnep npeasaputesiHo
ofobpeHne 3a ToBa OT KomucusTa 3a (PUMHAHCOB HaA30p, MUCMEH A0roBop C TPeTu mua, KOUTo
TpsbBa Ja pasnonarat ¢ HeOGXoAMMWTE OpraHu3auus, Pecypcu M OnuT 3a OCbLUECTBABAHe Ha
Bb3/10XKEHMTE AEAHOCTW.

MpomsHa B YcTaBa WM B /MLaTa — YEHOBE Ha CbBETAa Ha AUPEKTOpUTE, MPEeACTaBUTENN Ha
OPUANYECKN NMLA - YNIeHOBE Ha CbBeTa Ha [AMPEKTOpUTE WM NMPOKYPUCTUTE Ha [PY>KECTBO CbC
crelmanHa MHBECTULIMOHHA Lien ce Aonycka cief ofo6peHune ot KoMucusita 3a MHaHCOB HaA30p.

EMWUTEHTBLT M TPETUTE CTPAHM MO BCUYKM AECTBALLM AOTOBOPYU, CKIOUEHU MEXAY TAX, U3Mb/HSBAT
3ab/HKEHMATA C1 M0 TX 1 EMUTEHTBT HSIMA OCHOBaHMS ja 04aKBa HeM3nb/HeHWe B Gbelle Nno Te3n
Aorosopu.  [loroBopute ca CbCTaBEHW B CbOTBETCTBME C HAUMOHA/NHOTO U EBponeiicko
3aKOHOJATENCTBO, W AO0KOMKOTO TOBA € W3BECTHO Ha EMWTEHTa, He Ce OyakBa MpuMeMaHe Ha
HOPMAaTVBHW U3MEHEHWS, KOMTO B1xa 10BEeNN A0 HEENCTBUTENHOCT UIN HEMPUNOXMMOCT Ha HAKOS
OT Knay3uTe B T3 [JOrOBOpM.

OT 3HaueHue e, ye [pyxectBoTo Kato ALCKL, e ocBO60AEHO OT 06/araHe ¢ KOPNOpPaTUBEH JaHbK.

Lpy>XecTBOTO € nyb/MYHO M OCbLIECTBSBA CBOsATa AeWHOCT Mo pega Ha 3ACKUAC, 3MMUK wn
noA3akoHOBUTE HOPMATMBHM aKToBe, CBbpP3aHu C HeroBoTo npunarade. CobrnacHo 3MMLK cTatyTsT Ha
ny6/IMYHO APY>KECTBO Npeanonara NoBULLEHN N3UCKBAHUA MO OTHOLLEHVE Ha OTYETHOCT OT CTpaHa Ha
EMUTEHTA 1 M3pUYHO NpunaraHe Ha pasnopenbute 3MMUK, KoMTo HOpMKU He Buxa 6UAN OTHOCKUMM
KbM EMUTEHTa, aKo TOI HAMaLLe CTaTyT Ha Ny6/IMYHO 4PY>KECTBO.

Kato ny6/1nyHo Apy>KectBo, EMUTEHTHT, CbINIacHO 3akoHa 3a Ny6nnyHO npeanaraHe Ha LeHHW KHUXa
(3MMLUK), 3agbmxUTenHo cnefpa fa CblWECTBYBa M MPOABL/IKM [a CbLECTBYBa KaTo aKUMOHEPHO
[PY>KecTBO, KOeToO My OTHEMa Bb3MOXHOCTTa Ja u3bupa npasHa (opma Ha opraHusauus, ¢ uen
MUHUMWU3MPAHE Ha YTEXHEHW perynaTtopHu N3NCKBaHus.

CbrnacHo un. 149 ot 3MMNLUK, nuiue, KoeTo npnaooue Npsko UM Ypes CBbP3aHK NnLia NoBeYe OT efHa
TpeTa OT rnacoseTe B 06WWOTO CbOpaHue Ha Ny6anyYHO APYXKECTBO, B KOETO HAMA ALE WUaW Nnuua,
npuTexasaliy Npsko Uy Ypes cebp3aHy uua Hag 50 Ha CTO OT riacoeeTe B 06LOTO cbbpaHue, e
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ONBXHO B CPOK 14 AHM OT NpuAO6UBAHETO, CbOTBETHO B €4HOMECEYEH CPOK OT BMUCBAaHETO B
TbProBCKMSI PErMCTBHP Ha NPeobpasyBaHeTo UM HAMa/IIBAHETO Ha Kanutasa, Korato NpeMyUHaBaHeTo
Ha npara e B pe3ynrar Ha npeobpa3syBaHe Unn B pe3yntar Ha o6e3cusiBaHe Ha akuumy fa permctpupa s
KoMucKATa cbriacHo Y. 151 ot 3MMLUK Toproso npen/ioXeHne KbM oCTaHa/InTe akLMOHEPU C MpaBo
Ha rnac 3a 3akynyBaHe Ha TeXHUTE akLMK U/1iu 3a 3aMsaHaTa UM ¢ akuum, KOUTo We 6baat n3gaieHm
OT MNpeanoXuTens 3a Tasu Len, WM da npexsbpanm Heobxoaumus 6poii akuuu, Taka 4ye ga
nputeXxxasa MpsAKo WM 4Ypes3 CBbp3aHu Nnua Mno-Masiko OT efHa TpeTta OT [/1acoBeTe B 06LO0TO
cbbpaHue Ha Apy»XecTBoTO. 1o cunata Ha un. 149, an. 2 ot 3MMLUK Te3n 3aabkeHns ce oTHaCAT 1 3a
/inua, KOMTOo NpuTekasar 3aefjHO NoBeye OT efjHa TpeTa OT akUmMuTe C NPaBo Ha rnac U ca CKuum
cnopasymeHvie 3a 06La NOAUTMKa MO ynpas/ieHWe Ha CbOTBETHOTO APY>KECTBO Ype3 CbBMECTHO
yNpaxHsBaHe Ha npuTeXxasBaHWTe OT TAX NpaBa Ha rnac. [o ny6/vMKyBaHeTO Ha TbproBoToO
npeanoxXxeHve no pega Ha un. 154 ot 3MMLUK, cbOTBETHO A0 NPEXBBLPASAHETO Ha akuuute, Takmsa
/iMua HAMaT NpaBo Aa ynpakHABAT NPaBOTO CU Ha rnac B 06WoTo cbbpaHue. Mpu npuaobusaHe Ha
aKLMOHEePHO y4yacTue ypes CBbp3aHW nvua (onpefeneHn cbrnacHo AeuHuumsATta B un. 1483 ot
3MNUK) B cnyyante no un. 149, an. 1 n 2 ot 3MMNUK KOHTPONMPaHUAT NpsiK akUMOHep B Ny6/INYHOTO
[PYXeCcTBO He MOXe [a yrnpakHABa NpaBOTO CW Ha rnac B 06WOTO CbbpaHue [0 OTnpaBsHe Ha
TbProBO Mpes/ioKeHne UaM Ao 3arybara Ha KOHTPON BbPXY HEro OT CTpaHa Ha KOHTPOAMpaLLoTo
JINLE NN KOHTPOMpalLiaTta rpyna imua, KoeTo ocurypssa 3atluta Ha MUMHOPUTapHUTE akLMOHepW.

CbrnacHo un. 149, an. 8 ot 3MMLK, nuue, KOeTo nputexaBa Npsiko, Ypes3 CBbP3aHu nuua u/mnm
HenpsaKo no uys. 149, an. 2 ot MUK noeeye oT efHa TpeTa, HO He MoBeYe OT ABe TPEeTu, OT [/1acoBeTe
B 00WOTO cbbpaHMe Ha My6aMyHO APYXKEeCTBO, HAMA NpaBo Aa NpuAo6MBa, BK/IOUUTENTHO 4pes
CBBbp3aHu nua nnm Henpsako no ya. 149, an. 2 ot 3MMLK B pamkute Ha efHa rognHa akummn ¢ npaso
Ha rnac B KOJIMYeCTBO, NO-rONSMO OT TPU Ha CTO OT 06LWMA BPOI akumMmn Ha ApY>XecTBOTO, OCBEH B
pe3yntar Ha OTrpaBeHO TbProeo npepoXxeHue no una. 1496 ot 3MMLUK. Mpu HapyweHne Ha ToBa
M3UCKBaHe MNpaBaTa Ha rnac ce orpaHuyasar 4o nybavkysaHe Ha Tbproso npegsioxeHue no yn. 1496
ot 3MMMUK. TakoBa 3a4b/mKeHWe He Bb3HWMKBA 3a fiMLe, OCBLLECTBUIO B paMKUTE Ha efHa rogvHa
npegu nNpeMvHaBaHeTo Ha npar no un. 149, an. 6, cvbotBeTHO no an. 8, ot 3MMUK Tbproso
npegnaraHe no yn. 149, an. 1 ot 3MMUK nnn toproso npepgnarade no yna. 149, an. 6 ot 3MMLUK B
Xxunotesara Ha npemuHar npar ot 50 Ha CTO OT rnacosete B 06LWOTO CbbOpaHMe Ha Ny6ANYHOTO
[PYXecTBo, Win TbpProBo npefnaraHe no u4na. 1496 ot 3MMUK, npy KOETo npennoxeHVeTo e
OTMpaBeHO [0 BCUYKM aKLMOHEepW, LieHaTa e onpegeneHa cbrnacHo yn. 150, an. 7 ot 3MMUK n B
pe3ynTar Ha TbProBOTO Npef/jiaraHe NUUETO e nNpugobuno nosedye oT 50 Ha CTO OT r/acoBeTe B
06L0TO cbbpaHue Ha Ny6AINYHOTO APYXKECTBO, KaKTo 1 3a fiuue, npeMuHasio npar no 4. 149, an. 6,
cboTBeTHO no an. 8, ot 3MMUK B pe3yntar Ha TakoBa TbProBo MnpeffaraHe. 3afb/iXeHue 3a
OTNpaBsAHe Ha TbProBo NPeasoXKeHne He BL3HUKBA 3a NvLe, NpeMuHano npara no un. 149, an. 1 ot
3MMMLK B pe3ynrar Ha OCbLLECTBABaHE Ha ThProBo NpeaoxeHue no yn. 1496 ot 3MNMLUK, otrosapswo
Ha M3ncKBaHuATa. 3aabmkeHne no un. 149, an. 6 ot 3MMLUK B xnnotesara Ha NnpemMuHarT npar oT Ase
TPeTn OT rnacoBeTe B 06WOTO cbOpaHne Ha Ny6AnMYHOTO APY>KECTBO He Bb3HMKBA 3a /MLE, KOeTo
npemMmnHasa npara B pesy/nTar Ha yBe/nuyaBaHe Ha KanuTana C M3[aBaHe Ha npasa, ako npegu
yBe/iM4yaBaHeTo Ha Kanutana e npuTexxasasio noseye ot 50 Ha CTO OT rnacoBeTte B 06WOTO cbbpaHue
Ha Ny6/IM4YHOTO [PY>KeCTBO.

CbrnacHo 4. 149a ot 3MMNUK nuue, Koeto npuaobue npsko, Ypes CBbP3aHn nLa UM Henpsiko no
un. 149, an. 2 ot 3MMUK noseye o1 90 Ha CTO OT rfacoBeTe B 06WOTO cbbpaHMe Ha ny6/MYHO
[JPYXecTBO, MMa MpasBo A3 Peructpypa TbproBO NPef/ioXKeHWe 3a 3akynyBaHe Ha akuuuTe Ha
ocTaHasiMTe akLoHepwu.
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ToprosuTe Npe/ioXeHus ce OCbLLECTBABAT MO pefa npensuaeH B un. 150 n cneggawm Ha 3MMLUK. 3a
3almMTa Ha MUHOPUTaPHUTE akumMoHepn, yn. 1576 ot 3MMLUK npeasmxaa, Ye BCEKM akLUMOHEP nMa
npaeo Aa u3ncka ot NNLEeTo, KOeTo e Npuaobuno npsko, Ypes CBbP3aHn nuua uam Henpsko fo un.
149, an. 2 ot 3MMNUK Halii-manko 95 Ha CTO OT rnacoBete B 0OWOTO CbbOpaHMe Ha My6/IMYHO
[PY>KeCcTBO B pesy/TaT Ha TbproBo npefnaraHe, Aa W3Kynu HerosuTe akuuy C NpaBO Ha rfiac B
TPUMECEYEH CPOK OT KpaiiHUS CPOK Ha TbProBOTO NPEeANOXKeHWe, KaTo NMLETO NPEMMHAN0 npara oT
95 Ha CTO OT I1acoBeTe e A/TbXKHO Aa U3KYNK akuunTe B cpok 30 AHU OT NnojlyyaBaHe Ha NCKaHEeTO.

EMUTEHTLT [eknapupa, 4Ye B HaUMOHA/IHOTO 3aKOHOATEefICTBO He CbLUeCTBYyBaT HOPMATUBHU
pasnopenbu, KOUTO Morat a OCYeTAT TbProBu NpPe/IoKeHUs OT CTpaHa Ha nnua, KoMTo MMart npaso
UNn ca 3ab/HKEHN Aa OTNPaBAT TakMBa TbProBu NpegnoXxxeHus no pega Ha 3rriLK.

CbWo Taka, MpaBHaTa 3awuta Ha WHBECTUTOPMUTE, OCBLLIECTBABALUM WHBECTMUMUTE CWU Mpes3
WHBECTULIMOHEH NoCcpeHuK, ce ocHoBaBa Ha Hapeaba Ne 23 ot 8.02.2006 r. 3a ycnosusaTa 1 pea 3a
OLeHKa Ha KIMEeHTCKN aKTUBW, KOSITO He e MpeTbprnsfa akTyanmsauus ¢ gobpure MexayHapoaHu
NpakTUKW, NPOAMKTYBaHM OT rnobasHata (MHaHCOBa KpK3a, B OCHOBATa Ha KOATO He Ca 3a/10KeHM
HOBMTE CYETOBOAHM CTaHAAPTY 3a CNpaBeMBa CTOMHOCT M KOSATO He e NpMBeAeHa B CbOTBETCTBUE C
MC®0O 9 1 MC®O 13, B pe3ynrtar Ha KOETO CbLUECTBYBA 3HAUYMTE/NEH PUCK 38 MHBECTUTOPUTE TEXHUTE
aKkTmBu fa 6baar OUEHABaHW 3a LennWTe Ha KOMMEHCUpaHe Ha WMHBECTUTOPUTE MO CTaHZapTu,
pas3nnyaBalln Ce CbLEeCTBEHO He CaMO Karo CTOWHOCT, HO W KaTo /IorMKa, OT MeXAyHapoaHuTe
cTaHZapT 3a onpefensHe Ha nasapHa CTOMHOCT Ha (PUHAHCOBM aKTMBW, CbOTBETHO WUHBECTUTOP B
ObArapckn LEeHHN KHMKA [ia € U3/10XKEH Ha CbLLECTBEHO 3aBULIEH PUCK B CPaBHEHWE C MHBECTUTOP B
CbMOCTaBUMWN MHCTPYMEHTM Ha Apyr nasap B EC.

Pa3BMTMETO Ha KanuTanoBusa nasap B bBbarapus U HopMaTtMBHaTa My ypefba e okassaT BAuUsHWE
BbPXY LAOCTHAaTa AeHOCT Ha “TneHmoop Kenutan” AACKL, kato ny6anyHo ApyXecTBo.

PA3AE/T 10. UHOOPMALINA 3A TEHOEHUMNTE

Touka 10.1. OnucaHve Ha TeHAeHUMnTe

OT Kpas Ha nocnefHata (hMHaHcoBa rogmMHa [0 farata Ha lpocnekta HAMa 3HauYUTeNHU NPOMEHN
HUTO B nasapute Ha ,[neHmoop Kenutan"” AACWL, HMTO B TeHAEHUMWUTE B HAeMHUTE LEHU ”
pasxoguTte Ha [py)ecTBOTO. HAMa MpekpateHW Wan CKMKYeHW HOBW A0roBOPWM 3a HaeM. Hama
MPOMSsAHA B CbCTaBa Ha MHBECTULIMOHHUTE MMOTU Ha [pyXecTBOTO.

He ca HacTbNUAW 3HAYUTENIHW MPOMEHUN BbB (PUHAHCOBOTO CbCTOAHME Ha EMUTEHTA cnep, fatata Ha
nocneaHns NyonnkyBaH roguileH oamMTUpaH (UHAHCOB OTYET Ha APY>KECTBOTO (KbM 31.12.2024 r.)
[0 fartarta Ha lNpocnekra.

[py>XecTBOTO MpoAb/HKaBa fa OCbLIECTBSBA CTOMaHcKata cu AeiiHOCT 6e3 Aa cpella 3HauMu
3aTpyAHEeHUs OT MKOHOMMUYECKUTE edeKTV OT BOiHATA B YKpaiiHa. Ha To3u eTan HsiMa npekpaTeHu
CbLIECTBEHM [OrOBOPW C AOCTABYMLM Ha [py>KECTBOTO, KaKTO M HSIMA CbLIECTBEHM 3a6aBeHU
MOCTBLMNEHNS 1 NNALLAHUSA OT KIUEHTMW.

[py>KecTBOTO He e YacT OT MIKOHOMMYecKa rpyna.
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Touka 10.2. I3BECTHU TEHAEHLMN, KONebaHUs, N3UCKBAHWSA, aHTKUMEHTU U CbOUTS

C OYaKBaH 3HauMTeNeH eeKT BbPXy EMuUTEHTA
OCHOBHV TEHAEHLMN 1 KONe6aHWs, KOUTO BAMSSIT BbPXY [AEMHOCTTA U NepcneKkTMBMTe Ha EMUTEHT,
ca CBbp3aHu C pasBUTUETO Ha Naszapa Ha HEABVXMMU UMOTU B Bbarapus.

Cnopef faHHU Ha AreHuusTa no BNUCBaHWATa, Ha 6a3a BNMcaHW aktose npe3 2024 r. nasapbsT Ha
HeABVXMMY UMOTW M3MepBaH Ype3 Opoli caenku 3a NoKynko-npodakbaHa HeABYKUMU MMOTK Ha
TepuTopusTa Ha Peny6nnka bbarapms nexko cnaga Ha roguiiHa 6asa - ¢ 1.28%, Ao 212,745 akra.

BbnrapckuaT nasap Ha UHAYCTPUASTHU U JIOTUCTUYHWN HEABMXUMW UMOTU AeMOHCTpUpa 3HaunTesneH
pactex npe3 2024 roamHa. MoagkpeneH OT CTabWIHO TbpPCeHe, paswuvpsiBalla ce CTpouTenHa
aKTMBHOCT W cTabu/HM HaeMHW HWBa, bbnrapus 3aTBbpAM CBOATA MO3MLUMA Kato cTpaternyecka
WHBECTULMOHHA AecTuHauma B KOronstouHa EBpona. MNpuBnekaTenHoCTTa Ha cTpaHarta ce Ob/XKU Ha
CTpaTermyeckoTo W reorpacko MecCTOMOIOXKEHNE, KOHKYPEHTHUTE OnepaTMBHN pasxogn W
crabunHaTa MakpoMKOHOMUYeCKa cpefa. VIHBecTuTopuTe ca NpuB/eYeHr 0T MOLEPHU ChbOPBXKEHNS,
YCTOMUMBM pELLeHNS U AVHAMWYHWUTE PEerroHaiHW nasapu, KOWTO nognomarar pasBUTMETO Ha

CEeKTopa.

Cnopep, foKNaf 3a MHAYCTPUATHUAT U NIOMUCTMYEH nasap B Bbarapus npes3 2024-Ta rogmHa Ha
BrCKNAL;

e Cotpusi: C 2,04 munmoHa kB.M (50% OT HaumoHanHoTo npegnaraxe), Cous e nMaep, BKIOUYUTENHO
Hag 1 MWANOH KB.M B rofiemm 06ekTn ¢ nnowy, Haa 10 000 KB.M.

» PernoHanHu rpagose: OrpaHmMyeHo npegsaraHe B KIHYOBW pervoHn Kato MNnosaus, BapHa u Pyce,
KbJETOo No-rofsiMara 4yacTt OT NoLWuTe ca pasrnooXXeHN B UHAYCTPUaIHM NapKoBe.

* 3aBbpLueHn npoekTn: Coums fobasm 51 500 KB.M HOBU NOTUCTUYHM NOLWWM npe3 2024 T.

* B npouec Ha ctpouTtenctso: B ctpoex ca 357 000 kB.M uHOycTpuasHu npoektn, kato 50% ca
npeBapuTesiHO HaeTn, KOeTo 0TPassBa CUIHOTO TbPCEHE.

e PervoHaneH pactex:pagoBe Kato [nosaveB 1 BapHa 0T6ensi3BaT yMEpPeHO paslivpeHue ¢
HAKO/IKO NPOEKTA B HaYasleH eTar.

o oTHOLLEHME Ha HaeMuTe:

e Cothms:

o Knac A: 4-6.5 €/kB.M, KaTo NpeMmnyM NoKaLMuTe ca Ha ropHata rpaHuua.

o0 Knac B: 3-5 €/kB.M.

= PerroHasHun rpagose: HoBonoctpoeHute 06ekTn ce otgasat 3a 4-6 €/kB.M, [4OKaToO No-ctapute
CbopbXKeHMs ca nog, 3 €/k8.M.

o OTHOLLEHWE Ha NPOAAXHUTE LiEHN:

» Cohmna: BucokokauyectseHu 06eKTH ca B AnanasoHa 800-1,200 €/kB.M.

» PernoHanHu rpagose: LieHnte Bapupat ot 570 go 750 €/kB.M, NpeAocTaBsinky Bb3MOXHOCTM 3a
CPefHN NHBECTULNN.

HaeMHuWTe HMBa Ha NHAYCTPUaTHUTE nnowwm B Cogma octaHaxa ctabunHm npes 2024 1. — 5,75 eBpo Ha
KB. M Mo AaHHK Ha CBRE. B oko/IHOCTUTE Ha CTONMuaTa Te ca B gnanasoHa ot 4,50 o 5,50 eBpo Ha KB.
M.

MHBECTMLIMOHHATA aKTMBHOCT Ha MMOTHUMS Masap B LleHTpanHa v W3TtoyHa EBpona ce yckopsBa,
ocobeHo B MMonwa ¥ CnoBakus, a WHTEPECHT Ha asnaTCKUTE KOMMaHUM KbM NIOTUCTUYHU W
VHAYCTPUAHV UMOTM Ce YBenuyaBa. [UckayHTbpuTe U ThproBuumTe OT LieHTpanHa v /3TtouHa EBpona
Ce pas3pacTBaT aKTMBHO, BK/IIOUMTENIHO B [PYrM AbpPXaBM OT pPervoHa. ToBa Ce BVDKAA OT HOBUS
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poknag Ha “"Konubpc™ (Colliers) - "AkueHtn 2024 1. n nporHosu 2025 r.: Ma3ap Ha HeaBWXUMU
nmotn".

PA3AE/T 11. MPOIrHO3A U OLUEHKA HA TTIEHAJIBATA

Touka 11.1. My61mKyBaHa NporHo3a
EMWUTEHTBT He NpaBum A0NyCKaHWS 3a MPOrHO3HW UK NPUGAN3UTENHM CTOMHOCTM Ha nevanoure.

Touka 11.2. AKTyanusauum no ny6/vMkKyBaHa nporHo3a
Henpunoxunmo.

Touka 11.3. [leknapaums, cBbp3aHa ¢ NporHosa
Henpunoxunmo.

PASAEN 12. AAMUWHWUCTPATUBHN, YTIPABUTENTHN W HAOSOPHW
OPTAH/ 1 BUCLL PbKOBOJEH CbCTAB

Touka 12.1. KntoyoBu nnua

BanentnHa Hukonaesa Aumurposa — Mpeaceaaten Ha CbBeTa Ha ANPEKTOPUTE
O6pasoBaHue:

O6paszosaHue: BACLLE NKOHOMWYECKO 06pa3oBaHme, cneyuanHocT ,,C4eToBOACTBO U KOHTpoON”

OTHOCMM npodecnoHaneH onur:
Hap 15 roguHu cuetoBOAUTEN Y T1aBEH CHETOBOAWTES HA Pa3/IMYHM TbPrOBCKM APY>KECTBa,;
busHec agpec:

rp. BapHa, p-H Ogecoc, yn. ,lUnnka” Ne 10, er. 5.
U3BbpLuBaHa AeUHOCT Npe3 nocaeaHUTe NeT roguHn n3BbH “Medmoop Kenutan” AACULL:

ynpasuten n EgHOMMUEH COOCTBEHMK Ha KanuTana, BK/. NoHacTosAweM, Ha ,,iHTeppeknama” EOO/,
ENK 103863874

Mpe3 nocnegHute net roaMHn BaneHtnHa HMKonaesa Jumurtposa He e:
a) oCbXJaHa 3a M3mama;

6) CBbp3aHa C HECHCTOATENIHOCT, YNPaB/eHNE 0T CUHAWUK UAN NMKBUAALMS B KAYECTBOTO i1 Ha
yupeauTen, YneH Ha afiMUHUCTPATUBHI, YNIPaBUTENTHW N Ha30PHM OPraHW U BUCLL PbKOBOAWTEN B
APYTV APY>KECTBa,;

B) O(hMLIMANHO NYGNMYHO MHKPUMUHMPAHA U He ca Ii HanaraHm CaHKLMMW OT 3aKOHOBW WK
PErynaTopHu opraHu (BKNOUATENIHO OnpeaeneHn NPoGecMoHaiHy opraHm);

r) He e IaBaHa OT CbJa OT NPaBOTO Aa 6bAe YNEH HA AAMUHUCTPATUBHITE, YNIPABUTENIHUTE UK
HaA30PHM OpraHy Ha APY>KECTBO-eMUTEHT UM OT U3Mb/IHABAHETO Ha A/TbYKHOCTY B PbKOBOACTBOTO
WM M3MBIHABAHETO Ha AeiHOCTTa Ha APY)KeCTBO-EMUTEHT;

) He ca i HanaraHy NPUHYANTENHN aAMUHUCTPATUBHM MEPKM U afiIMUHUCTPATUBHI HaKa3aHus.
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®damunHU BPB3KU:

BaneHTuHa Hukonaesa AnMnTpOBa He e Cbrnpyra uiv pogHUHA Mo npasa Uan no cbpebpeHa MHna
Ha Apyr yneH Ha CbBeTa Ha gmpektopute Ha “IneHmoop Kenutan” AACHLL.

FepraHa ATaHacoBa MapuHoBa — U3nbaHUTENEH AUPEKTOP U yupeauten Ha “Tedimoop Kenutan”

AAcul

O6pasosaHue: BICLLE MKOHOMWUYECKO 06pa3oBaHue, cneumanHocT ,,MapKeTUHr”

OTHOCMM NpodecMoHaNeH OnNuT:

[bnroroguiieH onuT B ynpasseHve Ha OpraHusauysi o onosi3oTBopsiBaHe Ha MacoBo
pasnpocTpaHeHy OTNaAbLM N0 CMUCH/A Ha 3aKOHa 3a ynpaBneHne Ha oTnagbumte — 3YO

busHec agpec:

rp. BapHa, p-H Ogecoc, yn. ,lUunka” Ne 10, eT. 5.

U3BbpLuBaHa AeUHOCT Npe3 nocaeaHUTe NeT roguHn n3BbH “Medmoop Kenutan” AACULL:
HAMa.
Mpe3 nocneaHute net roguHu NepraHa AtaHacosa MapuHoBa He e:

a) OCbX[aHa 3a N3MaMa,

6) CBbp3aHa C HECHCTOATENIHOCT, YNpPaB/eHNe 0T CUHAWK MW NMKBUAALMS B KAYECTBOTO i1 Ha
yupeauTen, YneH Ha afiMMHUCTPATUBHI, YNIPaBUTENTHW N Ha[30PHM OPraHu UKW BUCLL PbKOBOAWTEN B

APYTV APYXXECTBa;

B) oULMANHO NY6ANYHO MHKPUMMHMPAHA U He ca i HanaraHu CaHKL/M OT 3aKOHOBW UMK
perynaTopHv opraHu (BKIOUMTENHO OnpeaeneHn NpodecuoHasHy OpraHi);

I') HE € nllaBaHa OT CbAa OT NPaBOTO Aa 61::,0,6 YneH Ha agMUHNCTPpaTUBHUTE, yNpaBUTETHUTE UITN
HaA30pPHW OpraHn Ha ApPy>XeCTBO-EMUTEHT UJTN OT U3NBTHABAHETO Ha A/TbXXHOCTU B PbKOBOACTBOTO
NN N3NbIHABAHETO Ha ,D,eVIHOCTTa Ha ApYy>XeCTBO-EMUTEHT,

[1) He ca i HanaraHy NPUHYAUTENHN aAMUHUCTPATUBHN MEPKM NN aIMUHUCTPATUBHI HaKa3aHWsl.
®damMmUAHU BPB3KU:

l'epraHa ATaHacoBa MapuHOBa He e Cbrpyra Uan pogH1Ha Mo npasa Uan no cbpebpeHa MHNA Ha
Apyr uneH Ha CbBeTa Ha gupekTtopute Ha “Inermoop Kenutan” AACHKLL

AceH AneKcaHapos BennMuKoB — He3aBUCUM YieH Ha CbBeTa Ha AMpPEKTopuUTe

O6pasoBaHue: BUCLLE LOPUANYECKO 06pa30BaHMe, MarncTbp Nno npaso

OTHOCMM npodecnoHaneH onur:

AABOKaT, NpaBeH CbBETHUK W IOPUCKOHCYNT Ha pa3/iniyHn TbProBcku apy>kectsa ot 2009 T.
busHec agpec:

rp. BapHa, p-H Ogecoc, yn. ,lLUunka” Ne 10, eT. 5.
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U3BbpLuIBaHA AEMHOCT Npe3 nocaeaHUTe NeT roguHn u3sbH “fneimoop Kenutan” AQCULL:

AlBOKaT BLB BapHeHCKa aBoKaTcKa Konerus;
Mpe3 nocneaHute net roamHn AceH AnekcaHapos Bennukos He e:
a) OCbXJaH 3a u3mMama;

6) CBbP3aH C HECLCTOSATENIHOCT, YNPaBNEHNE OT CUHAMK B KAYECTBOTO MY Ha YUYPEAUTEN, YNleH Ha
afMUHWUCTPATUBHY, YNPaBUTENIHW U HAA30PHM OPraHn v BUCLL PHKOBOAMTEN B APYTY APYXXECTBa;

B) othmuymasHo Ny6INYHO MHKPUMUHUPAH U He ca MY HanaraHu CaHKLUM OT 3aKOHOBU UK
perynaTtopHu opraHu (BKMOUUTENHO onpeaeneHn NnpogecuoHaiHm opraHu);

r) He e I1WaBaH OT CbAa OT NPaBOTO Aa 6b/e YNeH Ha aAMUHUCTPATUBHUTE, YNIPABUTENHWATE UK
HaA30PHM OpraHy Ha ApPY>XEeCTBO-EMUTEHT UM OT U3Mb/IHABAHETO Ha A/Th)KHOCTY B PbKOBOACTBOTO
UMM M3MbIHABAHETO Ha AeliHOCTTa Ha APY)KeCTBO-EMUTEHT,

,q) HE Ca MYy HaslaraHu NpuHyanTesIHn agMUHUCTPaTUBHN MEPKU UM aAMUHUCTPAaTUBHN HaKa3aHUA.

damunHU BPB3KK:

AceH AnekcaHpoB Benn4KoB He e Cbnpyr Uiy pogHUHA NO npaea Uy Mo cbpebpeHa MHUA Ha apyr
yneH Ha CbBeTa Ha gupekTopuTe Ha “I'neHmoop Kenutan” AACHLL.

HsaMa Apyru uneHoBe Ha BUCLIMS PbKOBOAEH CbCTaB, KOMTO Ca OT 3HAYEHME 3a YCTAHOBABAHETO Ha
TOBa /M EMUTEHTBT pasnosnara ¢ NoAxoAsLmTe 3HaHWs 1 ONKUT, 3a A4a ynpas/sBa cTonaHckata cu
[eliHoCT.

Touka 12.2. KOHPAMKTM HA MHTEpecu Ha agMWHUCTPATMBHWUTE, YrpaBUTENHUTE WU

HaA30pHUTE OpPraHn 1 BUCLLINSA PbKOBOAEH CbCTaB
Hama noteHumasHu KOHMVKTA Ha WMHTEpPecu Ha nocoyveHute B Touka 12.1 nuua, CBbp3aHW CbC
3afib/DKEHNATa UM KbM EMUTEHTA 1 TEXHWUTE YaCTHU UHTEPECU U/Unv APpYTv 3ab/KEeHNS.

HsiMa A,OrOBOPEHOCTY MK CriopasyMeHNs MeXay MaxXOpUTapHU akLMOHEPH, KIMEHTH, A0CTaBYMLM
W Opyrn, B M3MbJHEHME Ha KOETO fMle, MOCOYEHO B Touka 12.1, e M36paHO 3a ufieH Ha
afMVUHNCTPATMBHMTE, YNPABUTENHUTE UMW HAA30PHUTE OPraHn UM 3a YieH Ha BUCLIMSA PbKOBOAEH
CbCTaB.

BaneHtnHa Hukonaeea AumuTpoBa € EAHONMYEH COOBCTBEHMK Ha BCUYKM ASN0BE OT KanuTana Ha
LMHTeppeknama” EOO/[, EMK 103863874. ,MHTeppeknama” EOO/, nputexasa 110 000 6pos akuumu,
kouto npencrasngear 16,92 % akumm o1 kKanutana Ha [JIEHMOOP KEMWUTAM AACWLU,.
N3nbnHutenHuaT ampektop MepraHa AtaHacoBa MapuHoBa nputexkasa 20 000 6p. akuuu, KOUTO
npeacrasnasar 3,08 % ot akuum ot KanuTana Ha NMIEHMOOP KEMUTAT AACUL,. AceH AnekcaHApoOB
Bennukos He nputexkasa LIeHHW KHMXa OT Kanutasa Ha EMuTeHTa.

PA3AE/ 13. Bb3HATPAXAEHWA 1 OBE3LLETEHWA

Touka 13.1. /i3nnateHn Bb3HarpaxxaeHns
Ha uneHoBete Ha CbBeTa Ha aupektopute Ha “IneHmoop Kenwurtan” AACKL 3a nepuopga ot
01.01.2022 r. po partata Ha [lpocnekta, e w3NMaWaHoO eAMHCTBEHO MOCTOAHHO MECeyYHo
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Bb3HarpaxkaeHue. [JOMb/HUTENHN CTUMYNM U Bb3HArpaXaeHusi, NPOMEHMBO Bb3HarpaxaeHue u
APYrM BUAOBE Bb3HArpaXkKAeHWs He ca HauyucnsiBaHu M m3nnawaHu. Ha uneHoBeTe Ha C[, He ca
M3NnawaHn mMartepuanHu CTUMynm oT [pyecTBoTo. UneHoBeTe Ha CbBeETa Ha AMPEKTOPUTE Ha
EMUTEHTa He ca nosyyaBain 06e3LLeTeHUs B HaTypa.
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Tabnuua 19. M3nnateHy 6pyTHU Bb3HarpaxaeHus

2025rT. (mo
[Jarata Ha
npocnekTa)
BGN
lepraHa ArtaHacoBa MapuHoBa 4,500.00
— M3nbnHUTENEeH ANPEKTOP 18,000.00 17,870.45 18,000.00
AceH AnekcaHApoB Bennykos — 4,500.00
UneH Ha cbBeTa Ha
avpekTopuTte 18,000.00 18,000.00 18,000.00
BanieHTMHa HuKonaesa 4,500.00
Oumntposa - YneH Ha CuBeTta
Ha MpekTopuTte 18,000.00 18,000.00 17,935.71
06uwo 13,500.00 54,000.00 53,870.45 53,935.71

U3moYHuK: 0aHHU HaG EMumeHma

Vi3nnateHnTe roauLLHN Bb3HArPaXAEHUs Ce OMPEAENsT KaTo PasMepbT Ha HauMc/ieHUTe GPYTHU
Bb3HarpaxaeHus (a) ce HamansBa ¢ pa3mepa Ha HauNCNEHNTE, HO HeM3NNaTEHN Bb3HarpaXkaeHus 3a
Mecel, [eKemBpyu, AO0KOMKOTO [APY>KEeCTBOTO M3Mnalla HauMc/neHUTe Bb3HarpaxaeHus 3a mecel|
[EKEMBPU B HayafioTo Ha Mecel, siHyapy cnejpallata rogyHa (U3nnawaHeTo Ha HauucneHu
Bb3HarpaXaeHns 3a JafieH Mecel, B paMK1Te Ha MbpBUTe PaboTHU [HM OT crefBalins KaneHaapeH
Mecel, He ce OT/IMyaBa ob6uyaiiHaTa npakTka B bBbnrapus) un (6) ce yBenmuaBa CbC CbOTBETHUTE
M3NNaTeHN Bb3HArpaXAeHus Npe3 Mecel, sHyapy Ha aafieHaTa roguHa, KouTo ca 6uam HauncneHu B
Kpasi Ha MeceL, ;leKeMBpU OT NpeAxoAHaTa roguHa.

B TO31 CMWCB/, B Kpasi HA BCEKM MeceLl, Bb3HMKBAT 3ab/HKEHMS1 KbM MepcoHana, BK/. YrpaBneHCKM
MepcoHas, KOWUTO Ce Ab/KAT Ha HauucNeHn 3a AafieHus Mecel, TPYAOBM Bb3HaArpakKaeHus, KoUTo
3a[b/HKEHUA ce NoracaBsaT B HAYaI0TO Ha CeABaLLms KaneH4apeH Mecel,

Touka 13.2. 3aAensHN N HaYNUCNSIBaHM MEHCMN UIX APYr NOA0GHN KOMNEHcaLun 1

obe3sLLeTeHnst

ﬂ,py)KeCTBOTO HE un3nnawa 3a CBOA CMETKa BHOCKW 3a AOMb/IHUTENHO ,D,OﬁpOBO!'IHO NMEHCUOHHO
ocurypsiBsaHe, Apyrv KOMMeHcauum npu neHCUOHWpaHe wau Apyrv NoJo6HM 06eslieTeHns Ha
yneHoBeTe Ha CbBeTa Ha ONpPeKTopurte.

EMUTEHTBT HAMA AbLIEPHN NPEANPUATHS.

PASAE/N 14. NMPAKTUKN HA PbKOBOAHNTE OPIAHU

Touka 14.1. MaHpatn

UneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE ca M30paHM Ha yupeamuTenHoTo cbbpaHue Ha EMuTeHTa,
npoeeeHo Ha 07.03.2017 r. n 3aemar cBouTE ATbXHOCTM 6€3 NpeKkbeBaHe [0 Aatata Ha HacTosALmMS
MpocnekT. YneHoBeTe Ha CbBeTa Ha AVPEKTOPUTE ca ¢ NeTroguiled maHaar 4o 15.09.2025r.:
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Touka 14.2. [oroBopu 3a YCAyrM Ha UNEHOBETE Ha afgMUHUCTPATUBHUTE,
yrnpasuTeNIHATE WNN HAA30PHUTE OpraHu, CKIYEHU C eMUTEHTA WU C HAKOe OT

HETOBUTE AbLUEPHU NMPeanpuaTmna

Mpu NpekpaTsiBaHe Ha JOrOBOpa 3a ynpaB/ieHue ¢ ufieH Ha CbBeTa Ha AMPEKTOPUTE MO PELLeHe Ha
O6WoT0 cbbpaHMe Ha aKUMOHepuTe Ha [IpY>KecTBOTO, BK/IKOUATENIHO Npeay W3TMYaHe Ha
Bb3/IOXKEHWSt MaH/AT, Ha CbOTBETHWS Y/IEH HE Ce Ab/IKU 06e3LUeTeHME.

Touka 14.3. ViHhopmaumsa 3a 0 AUTHUA KOMUTET HA EMUTEHTA

UneHoBeTe Ha Hactosawma OAWTEH KOMWUTET ca u3bpaHu/npen3bpaHn 3a 3-rogulieH MaHaaT C
PelleHne Ha npoBefeHOTO Ha 21.06.2024 r. O6wWoT0 cbbpaHue Ha akumoHepute (OCA). OgUTHUAT
KOMUTET Ha [1py>KecTBOTO € B CLCTaB:

MnameH NeTpos [paraHos - [peacenaren
NeHka LiseTaHoBa lNMbpBaHOBa - UieH
PagoctnHa Togoposa KymaHoBa — uneH

OAMTHUAT KOMUTET Ha [py>KecTBOTO ce n3dmpa ot OCA, KoeTo, cbrnacHo yi. 107, an. 7 oT 3akoHa 3a
He3aBMCMMUS (IMHAHCOB OAMT U 13Ppas3siBAHETO Ha CUIYPHOCT MO YCTOMYMBOCTTA, 0406pABa CTaTyT Ha
OAVTHUA KOMUTET, B KOWTO Ce ONPeAenaT HeroBnte MyHKLMKW, npasa 1 0TTOBOPHOCTU MO OTHOLIEHWE
Ha (DMHAHCOBMWS OAMT, BbTPELUHMSA KOHTPOT U BLTPELIHUS OAMT, KaKTO U B3aMMOOTHOLLEHUSATa MY C
opraHuTe 3a ynpasseHue. CbrnacHo ogob6peHns ot OCA Ha EmuteHTa CtatyT Ha OAUTHUS KOMUTET Ha
OpyxxecTBoT0, OAUTHUAT KOMUTET Ce CbCTOM OT TPMMA YNEeHOBE, KaTO MaHAaTbT Ha uneHoBeTe e 3
rogvHN. Bb3HarpaxgeHneto Ha yneHoseTe Ha OaguTHUA KomuTeT ce onpepens ot OCA. CernacHo
3HOOWCY, npefcepatenat Ha OAWUTHUA KOMUTET ce u3bupa OT Herosute uneHose. OfUTHUAT
KOMWTET M3Mb/HSABA YHKLUMKUTE cbrnacHo ogobpeHmns ot OCA CtatyT Ha OauUTHUS KOMUTET 1 un. 108
o1 3HOOUCY.

B cvotBetcTBME C un. 59 0T 3HOOWUCY, pernctpmpaHmsT oaMTOpP, KOMTO M3BbPLUBA 3a4b/HKUTENEH
(h)MHaAHCOB OAMT Ha roguleH (JMHAHCOB OTYET Ha MpeanpuAaThe OT OOLLEeCTBEH MHTepec, NpeacTass
pesynratiTe OT 0AuTa B OAUTOPCKN AOKNaA, KOWTO ce U3roTeA B CbOTBETCTBME C pasnopeaouTte Ha
un. 51 ot 3HOOUCY n Ha un. 10 ot PernameHT (EC) Ne 537/2014, a B cboTBETCTBME C 4/l. 60 OT
3H®OUCY, n3rotea 1 NpeacTaBs Ha OAWUTHUA KOMUTET AOMb/IHUTENIEH A0KIa KbM A0K/1a4a Mo ui.
59 ot 3H®OWUCY, a npu 3agb/HKuTeNeH (MHAHCOB OAWUT Ha KOHCOAMAMPaH (PUHAHCOB OTYeT,
OAMTOPBLT Ha rpynara M3rotBs M NpeAcTaBs Ha OAMTHMS KOMUTET Ha NpeanpusaTMeTO Malika W
OOMb/IHUTENEH AoKad KbM gokniaga no yi. 59 ot 3BHOOUCY. JonbiHUTETHWUTE AOKNAAN Ce U3TOTBAT
B CbOTBETCTBME C U3NCKBAHMSATA HA NPUIOXKUMUTE OAUTOPCKN CTAHAAPTM 1 pasnopenouTe Ha yn. 11
oT PernameHT (EC) Ne 537/2014 Ha EBponeiickunsi napnameHT 1 Ha CbeeTta oT 16 anpwn 2014 roguHa
OTHOCHO CMeunMUYHN N3NUCKBAHWA MO OTHOLIEHME Ha 3afb/DKUTENHUA OAUT Ha Npeanpuatus ot
006LLecTBEH MHTEpPEC M 3a OTMsHa Ha PelueHne 2005/909/EO Ha Komucuata . OgUTHUAT KOMUTET
otunTa geinHoctta cv npeg OCA BeHBX rOAULWHO C NPUEMaHETO Ha roAWLLHMSA (PUHAHCOB OTYeT.

HacroawmaAt maHaar Ha uneHoseTe Ha OgMTHUA KOMUTET U3Thya Ha 21.06.2027T.

EMUTEHTBLT HAMA KOMUTET MO Bb3HarpaxxaeHuaATa.
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Touka 14.4. [eknapaums 3a ToBa Aa/M EMUTEHTBLT cnasea MpUIoXKUMUTE CNpAMO

HEro pexxnMun 3a KopropaTtnBHO yrnpasB/eHne
EMWUTEHTBLT cnassa NPUIoXKNMMUTE CMIPSIMO HEro PEXXMMM 3a KOPMOPaTUBHO YNpaB/eHNE.

Touka 14.5. TloTeHUMaIHUTE CbLECTBEHN BbB3AENCTBUA BbPXY KOPNOPaTUBHOTO

yrpasfieHue
HAMa CblecTBeHW Bb3AENCTBMA BbPXY KOPNOPATMBHOTO YNpaB/leHWe W HAMa 0f06peHn OoT
PbKOBOACTBOTO W/MNK OT 06WOTO CbOpaHMe Ha akUMOHepuTe NPeACTOsALLM NMPOMEHM B CbhCTaBa Ha
PBHKOBOACTBOTO U KOMUTETUTE.

PASAEJT 15. CNYXXUTENN

Touka 15.1. bpotvi cnyxuTenu
EDOFIT Ha CNY>XUTennTe 3a nocnegHnTe YeTupm roguHn N KbM gatata Ha I'IpocneKTa e

Tabauua 20. bpoii cnyxutenn (Bk. YneHoseTe Ha C[l)

JOL(E ____ Bpoiisaemnamya OTKoWTO Unerose HaCll

2021 4 3
2022 4 3
2023 4 3
2024 4 3
2025 (kbm patara Ha MNpocnekTa) 4 3

UN3zmoyHuK: [laHHU Ha [pyrecmeomo

KbMm garara Ha lNpocnekta EMUTEHTHT UMa 1 cny>KuUTen ocBeH yneHoseTe Ha C, — [IMpeKTop BPb3KKM C
WHBECTUTOPUTE. [JpYy>KECTBOTO HE HaeMa BPEMEHHO 3aeTu finua.

Touka 15.2. [1an0BuM y4acTtmsa 1 onumm Bbpxy akumm

BaneHTnHa Hukonaesa AumuTtpoBa e EfHONMYeH COGCTBEHMK Ha BCUYKM AAN0BE OT Kanutana Ha
LMHTeppeknama” EOO/[, EMK 103863874. ,HTeppeknama” EOO/, nputexkasa 110 000 6pos akumm,
kouto npencrasngear 16,92 % akumm o1 kKanutana Ha [JIEHMOOP KEMWUTAM AAChU,.
M3nbnHUTENHMAT ampekTop FepraHa AtaHacoBa MapuHoBa nputexasa 20 000 6p. akuuu, KOUTO
npeacrasnaear 3,08 % ot akuum ot kanuTtana Ha MMEHMOOP KEMUTA AACKLL. AceH AnekcaHapos
BennukoB He npuTeXaBa LleHHW KHMXKa OT Kanutana Ha EMuTeHTa.

Jlnuara, nocoueHy B Touka 12.1 HAMAT ONuuMM BbPXY akumm Ha EMuUTeHTa.

Touka 15.3. OnucaHne Ha cnopasyMeHusTa 3a yyactie Ha CNy>Xutenute B Kanutana

Ha EMUTeHTa
Hsima crnopasymeHus 3a yyactue Ha Cly>XuTtenute B Kanutasna Ha EMuTteHTa.

PA3AE/T 16. MAXXOPUTAPH AKLWNOHEPW

Touka 16.1. CnnUCbK Ha MaXKOpUTapHUTE akLMOHepU
,ﬂ,OKOI‘IKOTO € N3BEeCTHO Ha EMuTeHTa, cnegHuTe nuua, KOUTO He Ca YneHoBE Ha agMUHUCTPaTUBHUTE,
ynpaBuUTeENHUTE NNN HAA30PHUTE OpraHn 1N nmart, NPAKO WK KOCBEHO, TaKOBa y4yaCTME B Kanutaia
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WM B akuuMuTe C npaBO Ha rnac Ha EmwuteHTa, KOETO MOA/MEXWM Ha OMNOBECTABAHE CbI/IACHO
HaLMOHa/IHOTO 3aKOHOAATe/ICTBO Ha EMuTeHTa:

Tabanua 21. AKunoHepu ¢ aan 5% v Hag 5% B OCA KbM garara Ha lpocnekra

AKUMOHepwu ¢ asn 5% 1 Haa 5% KbM AataTa Ha Bpoii Bpoii Oans
MpocnekTa aKumm rnaca Kanutana
"NHTEPPEKTAMA" EOO/, EMK: 103863874 110000 110000 16.92%
"HOBWE META/IN" ALl, EVK: 200117863 90000 90000 13.85%
"LUNMKA KOHCYT rPYM™ EOOA, EVIK: 201692219 100000 100000 15.38%
"“TW AN CEKIOPUTW BAPHA" EOO/, EVIK: 201840269 120000 120000 18.46%
"EKOVHC EB/ITAPA" OO/, EVK: 202448972 120750 120750 18.58%

N3moyHuk: [laHHu om L/
MocoyeHnTe B TabnuLaTa No-rope yyactns B Kanutana Ha EMuUTeHTa ca npeku.

BaneHTMHa Hwukonaesa [umuTpoBa npuTexasa Henpsko 16.92 % oT kanutana Ha “I'neHmoop
Kenutan” AACUL, nokonkoto nputexasa npsko 100 % ot kanutana Ha "MHTEPPEK/TIAMA" EOQOL,
EVK: 103863874. MBaH AtaHacoB ViBaHOB nputexasa HenpsAko 15.38 % ot kanutana Ha “IneHmMoop
Kenutan” AACWLL, gookonkoto nputexasa npsako 100 % ot kanutana Ha "LUWIMKA KOHCYNT reyn”
EOO/, EMK: 201692219. ATaHac KoneB ATtaHacoB npuTtexkaBa Henpsko 18.46 % OT kanuTtana Ha
“I'nenmoop Kenutan” AACWL, pokonkoto nputexkasa npsko 100 % ot kanutana Ha "TWA AN
CEKHOPUTW BAPHA" EOO/, EMK: 201840269. Xapanamnu [euykoB JlamboB nputexxasa Henpsiko 18.58
% o1 kKanutana Ha “I'neHmoop Kenutan” AACWL, gokonkoTo nputexxasa Henpsako 100 % ot kanuTtana
Ha "EKOVHC BBITAPUA" 00/, EVIK: 202448972, upe3 "TPUNH CTOK KNAC" EOO/, ENK 204326134,
n "XONWNAEW BNIEK CUA" EOO/, EVNK 206729592.

BuaHO OT ropenocoyeHoTo, HAMA fiMLe, KOETO Aa KOHTponupa [py>KecTBoTo (4a nputexxasa Npsako
Nn KocBeHo Hag 50% oT KanuTtana).

OcBeH ropernocoyeHuTe nMUa, Ha EMWTEHTa He e U3BecTeHa WHAGOpPMaLWs OTHOCHO Apyrut
OPUANYECKN UMK (PU3MYECKM ML, KOWUTO A MPUTeXaBaT Npsiko, HEMPSIKO UM Ypes3 CBbP3aHu nLa
ydacTMe Ha M Haf 5 Ha CTO OT KanmuTana My WM akuuuTe C MpaBoO Ha rnac, KOeTo MOANeXu Ha
OMoBECTSBaHE CbIMACHO HaLMOHAIHOTO 3aKOHOATe/ICTBO Ha EMUTEHTA.

Touka 16.2. Pa3HK npasa Ha rnac
Bcnukm akumoHepy Ha EMuUTeHTa MMar eiHaKBW Nnpasa Ha rnac, a UMeHHO efiHa akLma AaBa npaso Ha
efunH rnac.

Touka 16.3. [psK 1 KOCBEH KOHTPON BLPXY EMUTEHTA
,ﬂ,OKOﬂKOTO € N3BECTHO Ha EMUTEHTAQ, TOW He e MPAKO N KOCBEHO NMpuUTeXXaBaH NN KOHTPOIMPaH oT
onpepeneHo nuue.

Touka 16.4. loroBOpeHOCTH, KOUTO MorarT fia AoBeaT 0 NPOMsSHa B KOHTPO/1a BLpXY

EeMUTEHTa
[LOKONKOTO € U3BECTHO Ha EMMTEHTA, HsIMa [JOrOBOPEHOCTU, YMETO AECTBIE MOXE Ha NO-KbCHa AaTa
[ia NopoAun NPoMsiHa B KOHTPO/1a BbpXy EMUTEHTA.
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PASAEN 17. CAENIKW MEXAY CBBP3AH JINLIA

Touka 17.1. NHhopmaumsa cbrnacHo PernameHT (EO) Ne 1606/2002 Ha EBponeinckms

napnameHT 1 Ha CbBeTa

B cbOTBETCTBME CbC CLOTBETHMA CTaHAAPT, NpueT no cunara Ha PernameHTt (EO) Ne 1606/2002 Ha
EBponeiickua napnameHT u Ha CbBeTa, ako € MNpWIoXMMO, EMUTEHTLT OnoBecTABa cnefHarta
NMH(popMaUma 3a CAENKATE MeXAy CBbp3aHM nuvua (KOMTO 3a Te3W Lenu ca MoCOYeHUTe B
cTaHfapTuTe, npueTtn no cunata Ha PernameHTt (EO) Ne 1606/2002), cknoyYeHU OT EMMTEHTa OT
HayasioTo Ha nepuoga, 06xBaHaTt oT MHpopMaLmaTa 3a MUHaIM Nepuoau, A0 Aatara Ha MpocnekTa:

Tabnuua 22. CAefKn ¢, B3eEMaH1A OT U 3a4b/KEHUSA KbM CBbP3aHU nnua

B xun. nesa 2025T. (KbM 31.12.2024 . 31.12.2023 . 31.12.2022 .
Jarata Ha
npocnekTa)
Coenku CbC - - - -
CBbp3aHW  fnua,
pasnnyHm ot
TPYA0BO
Bb3HarpaxxaeHve
Tpyposo 14 54 54 54
Bb3HarpaxxeHve
Ha CBbp3aHu
nmua
B3emaHus oT - - - -
CBbp3aHu iua
3ab/HKEHNSA KbM - 4 4 4
CBbp3aHu N1ua

U3mouHuK: benexcku KoM odumupaHume guHaHcosu omyemu 3a 2022, 2023 u 2024 2. u 0aHHU Ha
Emumernma 3a 2025 2.

CBbp3aHnUTe /iMua Ha APY>KECTBOTO, C KOMTO TO € M3BBLPLUBASIO CAENKU U MMa HeypedeHW pasyvetu
npes npencrtaBeHUTE OTYETHW MEpUOAM  BKNKOYBAT  E4WHCTBEHO K/OYOBMS  YNPaB/IEHCKU
nepcoHas Mo MOBOJ Ha Hauuc/sBaHWUTE pasxofum 3a Bb3HarpaxaeHus. CUeTOBOAHO Aarata Ha
HauuCc/sBaHe Ha Bb3HArpaxAeHueTo ce pasnuuasa (Npeaxoxna) Jarara Ha M3nnawaHeto My, B
pe3yntar Ha KOETO Bb3HMKBAT CYETOBOAHM 33A4b/DKEHMSA KbM MepcoHana 3a nepuoga Ao
(hakTMYeCKOTO M3nallaHe Ha Bb3HarpaxaeHneto. Tasn NpakTuka He ce OT/nyaBa OT obuyaiiHaTa
npakTuka B bbarapusa 1 He npotuBopeun Ha Kogekca Ha Tpyaa. KnyoBMAT yrnpas/ieHCKW NepcoHall
Ha [PY)KeCTBOTO BK/OYBA W3MbAHUTENTHUSA LUPEKTOP W ufieHoBeTe Ha CbBeTa Ha AUpPeKTopuTe.
MNpe3 2024 rogmHa ca HayuMCNeHW KaTto pasxogn 3a 3aniatv 54 Xun. fiB. Ha U3MbHUTENHUA
[OVPEKTOP U Ha uneHoBeTe Ha CbBeTa Ha gupekTopuTe. (3a 2023 n 2022 r. cymara e cblyara). Kem 31
AekemBpu 2024 1. 3ab/HKEHMATA KbM K/THOYOB YNPaB/IEHCKM MEPCOHAs Bb3/M3aT Ha 4 Xus. NB. (KbM
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Kpas Ha 2023 1 2022 r. cymata e cbliara.). AKUMU C HOMWUHasHa CTOMHOCT OT 20 Xxun. fB., ce
AbpXKaT OT U3NbAHUTENHWUA aAupekTop [epraHa AtaHacoBa MapuHosa. Chlute npepcrasnasart
3.08 % oT KanuTana Ha opPY>XXecTBoTo.

BCWUKK HayncneHu Bb3HarpaXXgeHua ca mnsnnarteHn KoM gatarta Ha ﬂpocneKTa M EMUTEHTLT HAMA
3a4b/DKEHNA KbM WU B3eMaHUA OT CBbP3aHu nnLa.

PASAE/T 18. ®UNHAHCOBA WH®OPMALUMA 3A AKTMBUTE W
NACBUTE, ®UHAHCOBOTO CbCTOAHWE, NEYANTBATE U 3ATYBUTE
HA EMUTEHTA

Touka 18.1. drHaHcoBa MHOpMaL KA 3a MUHaIW Nepuoamn

Touka 18.1.1. OguTtMpaHa (mHaHcoBa WH(OpMaUMa 3a MWUHaIM Mepuofm, obxsallailia
nocnegHvuTe Tpy PUHaHCOBMU FOA4NHN

OpuTpaHnTe TOAMLIHM (PUHAHCOBM OTYETM Ha [pyXXecTBOTO (CbAbpXKawy OTYeT 3a (MHAHCOBOTO
CbCTOSIHWE, OTYET 3a BCeOOXBATHMS [0XO0, OTYET 3a NapuyHuTe MOTOLUM, OTYET 3a NPOMEHUTE B
COOCTBEHMSA Kanutan v NOSACHUTENHUTE NPUNOXEHUS), 3aeIHO C OAUTOPCKUTE AOKIaAN U AOKNaauTe
3a feliHocTTa 3a (mHaHcoBute 2022 1., 2023 r. 1 2024 1., ca ONOBECTEHM MO HAANEXHUA peq 1 ca
[OCTBbIMHU Ha cTpaHuuarta Ha B®b (www.bse-sofia.bg), BronetuH Investor.bg, kosaTo npeacrasnsasa
NHTEpPHeT Meaus, npeasiaraHa ot HBectop.bl' Afl, KakTo 1 Ha MHTepHET-CTpaHuLaTa Ha EMuteHTa.

Touka 18.1.2.MpomsHa Ha peepeHTHaTa 6banaHcoBa garta
EMWUTEHTBLT He e NpomMeHsn pedepeHTHaTa cv 6aaHcoBa Aarta npes neproja, 3a KOWTo ce U3ncksa
(hrHaHcoBa MH(OPMAaLMA 338 MUHAI MEPUOAMN.

Touka 18.1.3. CyeTOBOAHM CTaHAAPTU

®unHaHcoBuTe oT4eTU Ha ,[neHmoop Kenurtan” AACKLL ca M3rotBeHM B CbLOTBETCTBUE C BCUYKU
MexayHapoaHu ctaHaapT 3a (mHaHcoBnM otyetTn (MC®PO), KOMTO ce CbCTOAT OT: CTaHOapTv 3a
(hMHaHCOBW OTYETU N OT Th/IKyBaHUS Ha KomuTeTa 3a passacHeHusi Ha MC®O (KPMC®O), oao6peHn ot
CbBeTa no MexayHapogHu cyeToBogHW craHgapt (CMCC), n MexayHapogHuUTe CYETOBOAHU
CTaHOapPTV U Tb/IKyBaHMsTa Ha [MOCTOSHHUA KOMUTET 3a passicHsiBaHe (MKP), oqobpeHn oT KomuteTa
no MexayHapoaHu cyetoBogHK ctaHaaptn (KMCC), kouto eheKTMBHO ca B cufa Ha 1 sHyapu Ha
BCsKa MpeAcTaBeHa roguHa, 1 Komto ca npuetn ot Komucusata Ha EBponeiickms Cbios.

Touka 18.1.4. [pomsAHa Ha cHyeTOoBOAHATa pamMKa
EMUTEHTBT He Bb3HaMepsBa B crieAgalluTe cv nybankyBaHu (UHAHCOBY OTYETM Aa Bb3Npueme HoBa
pamka 3a CYeTOBOAHUTE CTaHAapTu.

Touka 18.1.5. OgutnpaHa (hMHaHcoBa MH(OPMaUUst CbINlaCHO HaUMOHAIHUTE CYETOBOAHM
craHgaptn (HCC)
EMWUTEHTBLT He M3roTBA M NpefcTaBs (MHAHCOBa MHAOPMAaLMSA CbINTACHO HaLMOHA/IHU CHETOBOAHM
craHgaptu (HCC).

Touka 18.1.6. KoHconuanpaHu (hMHaHCOBM OTYETH
EMUTEHTBT He M3roTBA (PUHAHCOBM OTYETW Ha KOHCO/IMAMpaHa 6a3a.
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Touka 18.1.7. [laBHOCT Ha (pMHaHcoBarta UHQopmaLms

MocnegHata (MHaHcoBa MHQoOpMaLMs, npeactaBeHa B HactoAwwmsa [pocnekt, e 0T roAuliHNA
oguTUpaH rMHaHCOB OTYeT Ha [pyxectBoTo KbM 31.12.2024 r. MocnegHata ogutnpaHa grHaHcoBa
NH(popMaLMsa e OT TOANLLIHUA OAUTMPaH (PUHAHCOB OTYeT Ha [ipy>ecTBoTo 3a 2024 1.

B Yact Tpera oT HactoAwwmsa [pocnekT e npefctaBeHa MH(oOpMauuMs 3a KanutanMsauusata u
3a4/1bXHAN0CTTa Ha EMmuTeHTa KbM 31.01.2025 1. BB Bpb3Ka U B U3NbJIHEHWE HA U3NCKBaHWATA Ha T.
3.2 o7 MpunoxeHue 11 Ha Jenerupax pernameHT (EC) 2019/980 3a npeacTaBsHe Ha T€3U AaHHM KbM
[ara, KoaTo e He no-paHo ot 90 AHW Npeam fartata Ha MNpocnekra.

Touka 18.2. MexanHHa v gpyra mHaHcoBa MHhopMaums

Touka 18.2.1. NMy611MKyBaH MEXANHHN (IMHAHCOBW OTYETU

Hapepn ¢ vHaHcoBarta UH(oOpMauus oT oAUTUPaHUTE FOAULWIHM (PUHAHCOBWU OTYETU Ha ,fneHmMoop
Kenutan” AACWL, 3a 2022 r., 2023 r. n 2024 r., B HacToAWMA MpoCneKkT e 13nonssaHa MrHaHcoBa
NH(opMaLMa 3a LennTe Ha ONpefesieHs Ha Kanutanusaumsara v 3ag/ibxkHanoctta keM 31.01.2025 r.
HeoaunTnpaHarta nHhopmauma kbm 31.01.2025 r. He nog/iexu Ha perynatopHo OrnoBecTaBaHe, He e
ny6/IMYHO OMoBecTABaHa OT EMWTEHTa M HAMa 3a4b/DKeHWe 3a My6/IMYHOTO i OMOBECTSBaHE OT
EmMuTeHTa.

Touka 18.3. OgutnpaHe Ha PrHaHcoBa MH(opMaLUs 3a MUHAIM Nepuoam

Touka 18.3.1. Ogutnpanm 0

®uHaHcoBuTe oTtyeT Ha [pyxectsoto 3a 2023 n 2024 rogmMHa ca oAMTMpaHW OT OAMTOPCKO
apyxectso ,,.CBpakoB n  Mwunes” OO/, c¢ EWK 103611033, c per. N 087 oT perucropa npu
KomucuaTa 3a ny6nmueH Hagsop Hag, peructpupandute ogutopu (KMHPO) no un. 20 oT 3akoHa 3a
He3aBUCMMUS (PUHAHCOB OAMT U M3pa3siBaHeTO Ha CUIYPHOCT MO YCTOMYMBOCTTA, CbC CefasvLLe,
ajpec Ha ynpasfieHMe W afpec 3a KopecnoHaeHums: rp. BapHa, yn. ,,CaBa Pagynos“, Ne 7, c
0TroBOpeH oauTop Hukonain MeaHoB Kones, ¢ per. N 0569 ot peructbpa npu KomucusaTa 3a
ny6nunyeH Haa3op Hag peructpupaHute ogutopu (KMHPO).

®unHaHcoBMTE OTYETU Ha [pyXecTBoTO 3a 2022 roguHa ca oauTMpaHu OT OOQUTOPCKO APYXKECTBO
LSlpumMopcka ogutopcka komnaHuma® OO[, ¢ EVMK 103599983, c¢ per. N:086 ot peructbpa npu
Komucuata 3a ny6nmyeH Hagsop Hag peructpupadmte ogutopu (KMHPO), cbe ceganuule, agpec Ha
ynpas/ieHne 1 agpec 3a KopecnoHAeHums: rp. BapHa, 6yn. ,leH. Kones”, Ne 104, et. 5, an. 32, ¢
OTroBOpeH oguTtop MapuaH BacuneB Hukonos, c¢ per. N:0601 ot peructbpa npu Komucusara 3a
ny6/myeH Haa3op Hag peructpupadute ogutopn (KMHPO).

OauTopckuTe AOKaAn BbpXy oTyetute Ha ,,lneHmoop Kenutan” AQCWL, 3a 2021 1., 2022 1. 1 2023 1.
He CbAbpXKaT Keamukauuu.

Touka 18.3.2. [ipyra ogutrpaHa nHpopmMauus
Hama apyra nHpopmaums B MpocnekTa, KoATo e 6una ogutupaHa ot 0AnTopuTe.

Touka 18.3.3. ®drHaHcoBa MH(OpMaLMs OT APYT U3TOUHMK

B HacTosAwma [pocnekt e u3non3saHa @{uHaHCOBa WHMOPMAaLMSA OT MEXAUWHEeH OT4yeT 3a
(h)MHaAHCOBOTO CbCTOSIHME Ha ,,FneHmoop Kenutan” AACUL, kbm 31.01.2025 r. Tasu nHhopmaumus KbMm
31.01.2025 r. He MNOA/EXMN Ha perynatopHO OMOBECTABaHE, He e Myb/AnYHO OrnoBecTsABaHa OT
EmMuTeHTa 1 HAMA 3ab/XeHWe 3a Ny6/IMYHOTO 11 OroBecTsABaHe OT EMUTeHTa .
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Touka 18.4. lMpogopma thHaHCcOBa MH(opmaLma

Touka 18.4.1. MNpohopma hrHaHCoBa NH(OPMaLUS
KbM MOMEHTa Ha M3roTBIHETO Ha TO3M POCMEKT He ca Hanmue 06CTOATeNICTBa, KOUTO Aa Hanarat
npeacTaBsHe Ha npogopma prHaHcoBa UHopMaums.

Touka 18.5. [TonnTnKa No OTHOLIEHWE Ha AMBUAEHTUTE

Touka 18.5.1. OnucaHne Ha nonuTUKata Ha EMuUTeHTa nNo OTHOLLEHWE Ha pasnpeneneHneTo
Ha ANBUAEHTU

[py>XecTBOTO pasnpenens AuBMAEHT MO peda u ycnosusra, npegsugedu s 34CUMLAC, 3MMLUK,
Tbprosckus 3aKoH (T3) 1 YctaBa Ha EmuTeHTa.

Kato Apy>xecTBo CbC crieyunanHa MHBeCcTUUMoHHa Len, “rneHmoop Kenutan” AACWL, e 3agb/mkeHo fa
pasnpegens kato guBuaeHT MuHumMmym 90% ot nevanbata cu, cneq npeobpasysBaHe Mo pefa Ha un.
29, an. 3 ot 34CNUAC. OpyXecTBoTo CTPUKTHO Ccrna3sa YCTaHOBEHMS B 3aKOHA MWUHUMasIeH npar ot
90% wn 3anoXeHata B 3aKOHa MeTOAMKA 3a OnpefefifHe Ha yactta OT (PMHAHCOBUA pesynTar,
noAnexaltl Ha pasnpegeneHve.

MpaBo Aa nonyyar AVBMAEHT UMAT NLaTa, BICAHU B LEHTPA/IHUA PETUCTBP Ha LEHHW KHIKA KaTo
TakvBa C NPaBO Ha AUBWAEHT Ha 14-usi [eH cnef aatata Ha 06LoTo ChbOpaHue, Ha KOeTo e npuet
FOAMILHUAT (MHAHCOB OTYET, CbOTBETHO B6-MECeYHUST (MHAHCOB OTYET U e B3EeTO pelieHue 3a
pasnpefeneHve Ha nevyanobara.

Touka 18.5.2. PasnpegeneHvn ANBUAEHTN 3a MUHaIM Nepuoan

Mpe3 nepuoga, 06xBaHaT OT MpeAcTaBeHaTa uctopmyecka (hUHaHCOBa MH(pOpMauus, EMUTEHTLT e
pasnpegensn AMBMAEHTU B M0N3a Ha akumMoHepute B pa3mep Ha 0.135 nB. Ha akuma 3a 2023 1. 1 0.08
/B Ha akums 3a 2022 r. Mpe3 2025 r. npeacton ga 6bhe B3ETO pelleHVe 3a pasnpegeneHve Ha
anBnaeHT 3a 2024 r.

Touka 18.6. [NMpaBHM 1 apbUTPadKHX NPON3BOACTBA

Touka 18.6.1. MNpaBHW 1 apOUTPaXXHN NPON3BOACTBA

Hama fgbpXxaBHW, NpaBHU UM apOUTPaXKHU NMPOU3BOACTBA (BK/IOYUTENHO TakmMBa NPOW3BOLCTBA,
KOWUTO ca BUCAWM WM KOUTO 6Guxa Morm ga 6baar obpasysaHu) 3a nepuofa, 06xBaLuall
npegxogHute 12 meceua, KOMTO MoraT Aa Mmar UayM ca MmMaau B NOCNefHO Bpeme CbLUEeCTBEHO
B/NSIHWE BbPXY EMUTEHTA.

Touka 18.7. 3HaunTeIHa NPOMSHA BbB (PMHAHCOBOTO CbCTOAHME HA EMUTEHTA

Touka 18.7.1. 3HauuTeHa NPoOMsHa BbB PUHAHCOBOTO CLCTOSAHVE HA EMUTEHTA

HAMa HacTbnuna 3HauuTeNHa NPOMsHA BbB (PMHAHCOBOTO CbCTOSHME Ha EMWTEHTa, KOATO €
HacTbNuNa cneg Kpasi Ha nocneaHns MHaHCOB Nepuog, 3a KOWTO ca 6unm nybavMkyBaHn 0auTMPaHn
(hnHaHcoBM oTueTn (31.12.2024 1.) KbM fAaTaTta Ha lNpocnekTa.
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PASAE/ 19. AOMBAHNTENHA NHOOPMALINA

Touka 19.1. AKLMOHepeH KanuTa

Touka 19.1.1. Pa3mep Ha eMUTHMpaHNS KanuTan 3a BCEKM Kac akLMOHEpPEeH KanuTan
BHeceHuAT KanuTan Ha [py>xectBoTo e 650,000 neBa, pasnpeaeneH B 650,000 06MKHOBEHW aKLmMK C
HOMWHaN OT 1 N1eB M B HEro He e HacTbnBasa npomMsaHa npes 2022 r., 2023 r.,2024 r.  KbM fararta Ha
MpocnekTa.

Touka 19.1.2. AKUMN, KOUTO He NpeAcTaBABaT Kanutan
Hama akunn, KOUTO He npeacTaBnidaBar Kanutas.

Touka 19.1.3. Co6CTBEHN aKLmK
Hsama akumn Ha EMuTeHTa, nputexkaBaHu OT UM OT MMETO Ha caMnsi EMWUTEHT, Uan OT AbliepHun
npeanpuaTua Ha EmuteHTa.

Touka 19.1.4. KoHBepTMpyeMu, 0OMEHSAEMU U LLIEHHW KHMXA C BApaHTU
Hama KOHBEPTUPYEMU LEHHUN KHWXKAE, o6MeHsieMHn LUEHHN KHWXXa WKW UEHHWU KHWXXa C BapaHTy,
n3paneHu ot EMuteHTa.

Touka 19.1.5. MNpaBa 3a npugo6uBaHe UM 3ab/IHKEHUS M0 OTHOLLEHME Ha YCTaBHUSA, HO
HeeMUTUPaH Kanutan 1 Bb3MOXXHOCTY 3a yBe/inyaBaHe Ha Kanutania
He cblyecTByBaT Npasa 3a NpuaobusaHe n/mnn 3aabMHKeHNs 3a YCTaBeH, HO HEeMMUTMPaH Kanutan.

Hama [Opyro HauMHaHue 3a yBenuuyaBaHe Ha KanuTtana, OCBeH YBEe/MYEHWEeTO Ha Kanutana Ha
[py>XecTBOTO, CbIrNacHoO pelleHne Ha CbBeTa Ha AupekTopuTe o1 17.12.2024 1. 3a yBenMyaBaHe Ha
Kanutana Ha Opyxectsoto ot 650,000 nB., pasnpegeneH B 650,000 6pos 06MKHOBEHWN MOUMEHHU
6e3Ha/IMuHM akummn, BCsKa efHa C NpaBO Ha eAuH r1ac U HOMWHaIHa CTOMHOCT OT no 1 fB., A0
1,300,000 nB., upes n3gasaHe Ha HOBM 650,000 6posi 6e3HaNNYHK aKuuK, C NPaBO Ha efnH rnac u
HOMMHa/IHa CTOMHOCT OT 1 /1B M EMMUCUOHHA CTOMHOCT OT 2 /1B. 3a aKUUs.

Touka 19.1.6. Kanutan Ha uneH Ha rpynarta, KOWTO e noA onuus Uan e 4OoroBOPEH YC/I0BHO
nnn 6e3ycnoBHO Aa 6bAe NocTaBeH Nnog onuyus

Hama kanuTan Ha EMuteHTa, KOITO € NoA, ONnuus Uam e fOoroBOpPeH YCI0BHO Uv 6e3ycnoBHO fa 6bae
MoCTaBeH Nog onuus. EMUTEHTBT HE € YacT OT MKOHOMUYECKa rpyna.

Touka 19.1.7. icTopumsa Ha aKLMOHEPpHMA Kanutan
Hama npomeHun B Kanutana Ha [lpy>XecTBOTO, U3BbH MbPBOHAYAIHOTO YBE/IMYEHWE Ha KanuTana no
pepa Ha un. 13 ot 34CKL, (oTm).

Touka 19.2. YupeanteneH akTt 1 yctas

Touka 19.2.1. PeructbpbT M HOMEPBLT Ha BNUCBaHe B HEro

Lrnedmoop Kenutan” AACWL e yupegeHo Ha 03.07.2017 r. [pyKecTtBOTO e YyypefeHo 3a
HeonpepeneH cpok. “IneHmoop Kenutan” AACUL, e BnncaHo B TbproBCKMS PErUCTBLP U PerucTbpa Ha
opuanyeckuTe MLa ¢ HectomaHcka uen kbM AreHumsata no snmceaHumata Ha 21.03.2017 r. ¢
BnuceaHe Ne 20170321161550.

LpyXecTBOTO nputexasa JIMUeH3, n3gageH ot Komucusta 3a (pUHaHCOB Haa3op, ¢ PelieHne No
1481-ACNL/24.11.2017 1.
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MpeaMeTbT Ha AeMHOCT Ha [py)XecTBOTO CbC CreuuanHa WHBECTUUMOHHA Len e HabupaHe Ha
CpefcTsa ypes nsfaBaHe Ha LEeHHU KHWKA, MOKYMKa Ha HeaBKMMW MMOTU N BELHW npaBa BbpXY
HeABMXMMU UMOTK, M3BBLPLIBAHE Ha CTPOEXM W MNOJO6peHus, ¢ Len npefocTaBsHETO UMM 3a
ynpasfieHve, OTAaBaHe NOJA Haem, JIN3UHT WAM apeHda W npogaxbara um. [JpyKecTBOTO CbC
crneumanHa MHBECTULMOHHA LieN He MOXKe Aia U3BbPLUBA APYrX AEAHOCTU U3BBH NOCOYEHUTE U MPSIKO
CBbP3aHNTe C TAXHOTO OCbLLECTBSiIBaHe, OCBEH ako ca no3sosieHn ot 34CUNLUAC. MpeameTtsT Ha
[EeHOCT Ha [1py>KecTBOTO € NOCOYEH B Y/l. 4 OT YcTaBa Ha [Jpy»XecTBOTO.

OCHOBHWTE WHBECTULIMOHHW Le/In Ha [PY>XEeCTBOTO Ca 3anas3BaHe W yBenuyaBaHe CTOMHOCTTa Ha
COOCTBEHMSI KanuTa/, peasM3vpaHe Ha [AOXOAHOCT 3a akuMoHepwTe, yBeNM4yaBaHe pa3mepa Ha
AVBUAEHTa, U3NMaWaH Ha akunoHepuTe, ocurypsisaHe Ha NIMKBUAHOCT, HAMansiBaHE Ha pucka ypes
AnBepcuguumpaHe Ha nopTdelina o1 HeABWKUMIU MMOTU. [uBepcuurkaumata Ha noptdeinna ot
HeABMXMMU UMOTHK Ce NocTura NocpefCcTBOM UHBECTUPAHE B Pa3IMyHU BULOBE HEABVKUMM UMOTH,
KaKTo 1 NOCpPeacTBOM WMHBECTMPAHe B HEABWKUMMW MMOTUW, HaxOOsLWW ce B pPas3/INYHU PerroHn Ha
Bvarapua. Crpatermsata Ha [pYXecTBOTO MNpefBuxia WHBECTUPAHE B HeABWXUMU  MMOTK
OTroBapsLIM Ha U3NCKBaAHWMATA Ha 4Yn.7 u yn. 8 oT YctaBa Ha [lpy)XXecTBOTO, C Len nojyyaBaHe Ha
TekylWn OOXO4N OT [OrOBOPY 3a HaeMm, apeHAa, SIM3WHI, OTCTLMNEHO MPaBO Ha NoM3BaHe, Apyru
TeKyLLM nnawaHns, Kakto 1 ypes npodaxbu Ha Te3nm MMOoTW, ¢ ornen (hopMupaHe Ha crabuieH
foxof. VIHBeCTULUMOHHMTE Uenu Ha [pyXecTBOTO He BK/KYBAT HaMepeHus 3a yyacTve B
yupesBaHeTo uUan B NpMA00BMBAHETO Ha AA10Be UM akuMKU B Crieuuanm3vpaHy Apy>KecTsa no .
28, an. 1 ot 34CNLAC, HMTO BKIHOYBAT HAMEPEeHWS 3a NpUL0OVBaHE Ha HEABKUMW UMOTU B APYTU
AbpXaBW 4fieHKU. VIHBECTMUMOHHUTE Uenn Ha [pyXecTBOTO ca MocoyYeH B 4i. 9 OT YcraBa Ha
[py>xecTBoTO.

Touka 19.2.2. MNpasa, npeepeHumnn 1 orpaHNYeHnsaTa 3a BCEKM KNac akuum

CvrnacHo un. 13 oT YcraBa npuao6ueaHeTo Ha akuun Ha [ipy>XecTBOTO MpU HErOBOTO yupeasBaHe,
KaKTO M npun yBennyaBaHe Ha HEroBus Kanutaa, Ceé MU3BbLPLUBa CpeLlly 3anfallaHe Ha Nb/aHata UM
€MWUCMOHHA CTOMHOCT. AKLIMOHEpUTE Ha [Ipy>XecTBOTO He Morar Aa npaBsAT YaCTUYHM BHOCKM.

CbrnacHo un. 14 ot YctaBa, JpyXecTBOTO M3aBa caMo 6e3HaNMyYHM akLMW, BOJAEHW MO PErncTpuTe
Ha ,LleHTpaneH genosutap” AZ. [pyXecTBOTO MOXe Aa uM3gasa [Ba kKiaca akuum: 0OMKHOBEHM
aKuMM 1 NpuBMNEIMPOBaHU akuuu, Aasaliv npasa CbracHo 4i. 16 ot Ycrasa. OrpaHnyaBaHeTo
npa.ara Ha OTAe/IHM aKUMOHepK OT eAMH Kfac He e AOoMyCTUMO.

CbrnacHo un. 15 ot YcrtaBa, BcsKa 0OMKHOBEHA aKLUUs AaBa npaBo Ha rnac B O6L0TO cbbpaHue Ha
akumMoHepuTe, NpaBo Ha AMBUAEHT W Ha JIMKBUOAUMOHEH [AS, Cbpa3MepHO C HOMUHanHata W
cToiHocT. MpaBoTo Ha rnac B O6LWOTO cbOpaHMe Ha aKLMOHEepUTE ce yNpaXkHABa OT nuata, BNncaHu
KaTo TakvBa C MpaBO Ha rnac B LEHTPa/IHUA PErncTbp Ha LEHHW KHWKa 14 AHW npeaun gatata Ha
O6uwoTo cbbpaHve. [pyXecTBOTO pasnpefens rogulleH AUBWAEHT MO peda W MpWU YCnoBuATa,
npeasugenn B 34CNUAC, 3MMLK, T3 v rnaBa ABaHageceTa OT ycTaBa, Mo peweHne Ha O6LOTO
cbbpaHune. ABaHCOBOTO pasnpefenieHne Ha AUBMAEHTU e 3abpaHeHo. MpaBo da nonyyar AUBUAEHT
nmart nmuata, BnmcaHn B LEHTPaUTHUS PETUCTBP Ha LEHHW KHMXKa KaTo TakuBa C NpaBo Ha AVBUAEHT
Ha 14-Tnsa geH cnef AeHs Ha O6WOTO cbbpaHMe, Ha KOETO € MPUEeT roAUWHNAT (IMHAHCOB OTYET U e
NPUEeTO peLleHne 3a pas3npeeneHre Ha nevanbara.

CormacHo un. 16 ot YcraBa [pyXectBOTO MOXe [a wu3fasa NPUBUIETMPOBAHN  aKLUW.
MpuBMNernpoBaHUTe akuuMM He Morar [a f[asar npaBo Ha MoBeye OT eAuH rnac WM Ha
JOMb/IHUTENEH JIMKBUAAUMOHEH Aan. [IpuMBWMAEerMpoBaHMTe akumm Morar ga  ocurypsisar
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[OMbAHUTENIEH WY TapaHTUpaH AMBUMAEHT U Aa 6bAaT u3gafeHu ¢ NpaBo Ha eguH rnac um 6es
npaBo Ha rnac B 06WO0TO cbopaHue. MNpuBMNernpoBaHMTE akUn 6e3 NPaBo Ha rniac ce BK/OYBAT B
HOMMHa/IHaTa CTOMHOCT Ha KanuTana, Kato He ce fonycka noseye ot 1/2 /egHa BTopa/ OT akuumTe aa
6baar 6e3 npaBo Ha rnac. lNpaBarta, KOUTO faBaT MPUBWIETMPOBAHUTE aKUuUW ce ONpefensT oT
06L0TO CbbpaHMNe Ha akLMOHEPUTE C PELLEHNETO 3a YBENMYaBaHe Ha KanuTana Ha ApPYXXeCTBOTO C
n3gaBaHe Ha akuuMM OT CbOTBETHMA Knac. 3a B3eMaHe Ha pelleHus, C KOWTO Ce OrpaHuyasart
npegumcTeara, NpouMsTUYaly OT MNPUBWIETMPOBAHUTE akuuKW, u3gafgeHn OoT [pyXecTBoTo, e
HEo6Xx0AMMO CbrnacMeTo Ha NPWBWIETMPOBAHUTE aKLMOHEPU, KOUTO Ce CBUKBAT Ha OTAENHO
cbbpaHune. CbOpaHMETO € pefoBHO, ako ca npeactaBeHW Hai-manko 50 /netgeceT/ Ha CTO OT
NpUBMNETPOBaHUTE akuun. PelleHnsTa ce B3emar ¢ MHO3MHCTBO Hali-masiko 3/4 /Tpun 4eTBbpTW/ OT
npeacTaBeHnUTe akumMn. AKO ca u3gafeHn 6e3 npaBO Ha rnac, NPUBWIETMPOBAHUTE akUMUTe
npuAo6mueat NpaBo Ha rnac ¢ 0TnagaHeTo Ha NpPUBUAETNUTE.

CbrnacHo un. 17 ot YcTtaBa, akuumTe ca Hegenmmu. Korato akumsta NnpuHagiexm Ha HKoMKo nuua,
Te yNpaXkHABaT npaBaTa No Hes 3ae[HO, KaTo OnpeAensT Mb/IHOMOLLUHUK. C Orfef, OCbLLECTBABAHETO
Ha npaeata MO aKUWATa, MbJHOMOLHMKBLT cfefpa [Aa € YMb/HOMOLEH C WU3PUYHO MUCMEHO
Mb/IHOMOLLHO.

CbrnacHo un. 21 oT YcTaBa, akuumte Ha [Ipy>ecTBOTO ce NPexBbpAsT CBOGOAHO, NpW ChnasBaHe Ha
M3NCKBAHMATA Ha [1e/CTBALL0TO 3aKOHOAATE/ICTBO 3a CAE/MKMN C 6E3HANIMUYHU LIEHHU KHIXKA. AKTOBE Ha
[py>XeCTBOTO HE MOraT ia Cb3/1aBaT OrpaHNUYeHIst UMK YCI0BUSI OTHOCHO NPEXBBP/ISIHE Ha aKLMKTE.

CbrnacHo usn. 22 ot YcraBa, KanuTtansT Ha py>KecTBOTO Ce yBennmyasa ypes:

- 13/1aBaHe Ha HOBU aKLyK cpeLLy NapuyHu BHOCKMK;
- 13faBaHe Ha HOBM aKLMM Ype3 NpPeBpbllaHe Ha 06aMrauymn, KOUTo ca U3AafeHn Kato
KOHBEPTMPYEMU, B aKLMMN.

Touka 19.2.3. Ycnosus, KOMTO Morat fAda pgosegar A0 3abaBsiHe, oOTfaraHe WK

npeaoTBpaTsiBaHe Ha NPOMsiHA B KOHTPONa BbpXy EMuTEHTa
Hama pasnopeabu B YcTaBa, KOUTO Gvxa MOMM [Aa fAoBefaT [0 3abaBsHe, OT/iaraHe Wnu
npeaoTBpaTsiBaHe Ha NPOMsiHA B KOHTPO/a Ha [lpy>ecTBOTO.

PA3AE/T 20. 4OTOBOPU OT CbLLIECTBEHO 3HAYEHWE

Touka 20.1. Pe3tome Ha f,OroBOpuTE OT CLLLECTBEHO 3HAYEHMe CbrlacHo yn. 12, an. 1,

T. 20.1 ot MpunoxkeHne Nel kbm JenerupaH PernameHt (EC) 2019/980
EMUTEHTBT AOeKapunpa, 4e HAMa CK/TYeHU A0roBopn OT CbLLECTBEHO 3HAYEHWNE, Pa3/INYHN OT TE3N,
CK/TIOYEHM B XO1a HA 06MYaiiHaTa AeNHOCT Ha EMuTeHTA.

PASAEN 21. HATNYH OOKYMEHTN

Touka 21.1. HannyHu OKYMEHTH
Mo Bpeme Ha BanMAHOCTTa Ha lpocnekta morar ga 6baar npernefaHn crnopeg ciyvas cnefHute
[OKYMEHTN:

a) aKkTyaHuAT YcTaB Ha EmwuTeHTa, nyonmkyBaH M B TbpProBCKUA PErucTbp M Perncrbp Ha
IOpUAMYECKUTE MLA C HecTonaHcka Len (TPPHOJTHLY);
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6) BCUYKM AOKNAAM HA OAUTOPM, CBbP3aHW C 0AWUTMPaHUTE (IMHAHCOBU OTYeTH Ha EmuteHTa 3a 2022,
2023 1 2024 r., ny6aMKyBaHM 1 Ha caiita Ha b®b;

B) OLEHKa, M3roTBeHa OT He3aBMCMM oueHuTen kbM 31.12.2024 1. CbrlacHO WM3WUCKBaHMATA Ha
3ACLAC, Bb3 OCHOBa Ha KOMTO € onpeAeneHa cnpased/imBara CTOMHOCT Ha HEABMKMMUTE UMOTH,
npeacraensBaliy UHBECTULLMOHHM MMOTM, COBCTBEHOCT Ha EMuTeHTa. ChllaTta OLeHKa e NpuioXxeHa
B MbJIHOTA KbM [1pOCneKTa;

r) roAuLLIHUTE OAMTMPAaHN (PUHAHCOBM OTYETU Ha EMuTeHTa 3a 2022, 2023 1 2024 1., Ny6InKyBaHU U
Ha caiiTa Ha b®b.

Te3n JOKYMEHTH We 6baarT nybavkyBaHu n Morar Aa 6bar npernefaHn Ha MHTEPHET CTpaHuLaTa Ha
EmuTteHTa: https://www.gmr-reit.com/ » Ha MHTEPHET CTpaHMLaTa Ha WHBECTULMOHHUSA MOCPESHVIK,
npoBexall, yBe/IMYEeHNETOo Ha Kanutasa: Www.sis.bg

[OCTAHAJIATA YACT OT CTPAHULIATA E OCTABEHA lMTPA3HA HAPO4YHO]
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YACT TPETA. VIHopMmauusa cbrnacHo lMpunoxeHue 11 ot denervpaH
pernameHT (EC)2019/980

PASAENT 1. OTTOBOPHWN NWUA, NHOOPMAUWA OT TPETW CTPAHW,
AOKNAOWN HA EKCNEPTU W OAOBPEHWME OT KOMMETEHTHAA
OPT'AH

Touka 1.1. /lnua, oTroBapsLm 3a uHpopmauusTa B lNpocnekra

UneHoseTe Ha CbBeTa Ha gupektopute Ha "TneHmoop Kenwutan" AACWUL, — BaneHTuHa Hukonaesa
Onmutposa — MNMpeacenaten Ha CL; AceH AnekcaHapoB BenuykoBs — YneH Ha C[l; MepraHa AtaHacoBa
MapuHoBa — M3nbiHuTENEH YneH Ha Cl, oTroBapAT CoNMAapHo 3a BpeauTe, NPUYMHEHN OT HEBEPHN,
3abnyxaasawy WA HENB/IHWU JaHHW B Lenns MNpocnekT, CbOTBETHO 3a Uasiarta MHpopmMaums B Hero.
CbCTaBUTENAT Ha (IMHAHCOBUTE OTYETM Ha EMuTeHTa 2022 1. 1 2023 1. 1 2024 1., OTrOBaps CONNAaPHO
C /imuata no npeaxofgHOTO M3peyeHue 3a Bpeau, MPUUYMHEHW OT HeBepHW, 3abnyxaasaliy wiu
HeNnb/IHW AaHHW BbB (JMHAHCOBWUTE OTYETU. PErUCTpUpaHUAaT oguTop Ha ApYXecTtBoTo 3a 2023 ru
2024 rognHa - oanTopCKO ApyxecTso ,,Cepakos u Mwunes“ 00/, ¢ EMK 103611033, c per. N 087 ot
pernctbpa npu KomwucusTa 3a ny6mueH Haasop Hag, permctpupanute ogutopu (KMHPO) no un. 20
OT 3aKkOHa 3a He3aBUCUMUA (IMHAHCOB OAMT W U3Pa3siBaHeTO Ha CUIYpPHOCT MO YCTOMYMBOCTTA, CbC
cefanuile, agpec Ha ynpaefieHne 1 afpec 3a KopecnoHaeHumsa: rp. BapHa, yn. ,,Casa Pagynos®, Ne 7,
n otroBopeH ogutop Hukonaii VBaHoB Kones, ¢ per. N 0569 ot peructbpa npu Komwucusta 3a
ny6nvyeH Hagsop Hag peructpupaHute ogutopu (KMHPO), u  peructpyvpaHuaT OAuTop Ha
Apy>xectBoTo 3a 2022 rognHa - ogMTOPCKO ApYXecTBo ,[TpuMopcka ogutopcka komnaHma“ 004, ¢
EMK 103599983, ¢ per. N:086 oT peructbpa npu Komucuata 3a nyo/nMueH Haa3op Hag
peructpupanute oputopn (KMHPO), cbCc cepanuvuie, agpec Ha YynpaeneHne u ajpec 3a
KopecnoHaeHUus: rp. BapHa, 6yn. ,,l'eH. Kones”, Ne 104, eT. 5, an. 32, 1 oTroBopeH oanTtop MapuaH
BacuneB Hwukonos, ¢ per. N:0601 ot peructbpa npu Komucusata 3a ny6nuMyeH Hagsop Hag
peructpupanute ogutopun (KMHPO) — oTroeapsAT 3a BpeauTe, NMPUYMHEHN OT OAMUTUPAHWUTE OT TAX
(hMHaHCOBW OTYETH.

OTroBOpHU 3a N3roTBAHETO N MH(opMauusiTa B MNpocnekTa ca:

- MaptnH PapgoceeToB [leTpoB — wu3NbAHUTENEH AupekTtop Ha WM ,,Coua WHTEpHEWbHBLA
Cekioputns” AL

- [epraHa AtaHacoBa MaprHoBa — U3MNb/HUTENEH AUpeKTop Ha "TneHmoop Kenutan™ A4CHL,

- KpemeHa 'eoprunesa ViBaHOBa, B KAY4eCTBOTO CW Ha ynpasuten Ha ,,MK-AkayHT* EOO/] — cbcTaBuTen
Ha rHaHcoBuTe oTyeTn Ha "MneHmoop Kenutan™ AQCWLL 3a 2022 1. n 2023 1. 1 2024 T.

Touka 1.2. [leknapauns Ha OTTOBOPHUTE NnLa

[TocoyeHuTe no-rope niua, 0TroBOpHU 3a N3roTBAHETO Ha U VIH(*)OpMaU,I/IFITa B rlpOCHEKTa, C nonaraHe
Ha noanncmnTe CK Ha nocneaHarta CTpaHnua Ha HacToAWMA AOKYMEHT, B CbOTBETCTBUE C USNCKBaHUATA
Ha MpunoxeHne 1 n Mpunoxexne 11 ot denermpaH pernameHT (EC) 2019/980, geknapupar, ue,
[I0KOSIKOTO UM € U3BECTHO, MHpopMaLMATa, ChAbpXKalla ce B MNpocnekTa, CbOTBETCTBA Ha PaKTUTE 1
4ye B TE3N YaCTU HAMa NPOMNyCKn, KOUTO € BEPOATHO Aa 3acerHar HEeMHOTO 3HaYeHMe.
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Touka 1.3. loknaan Ha ekcrneptu

B HactosAwwmsa MpocnekT He e U3N0M3BaH 3anuc Uan LoKnagd, 3a KOWTO ce NMpUemMa, Ye e HammcaH ot
HAKOE N1LLe KaTo eKCcrnepT, OCBeH (a) AoKnaauTe Ha oAMTopuTe Ha EMWUTEHTa, KOUTO ca NOCOYEHU B
Yact BTOpa, 7. 2.1 oT lpocnekta u (6) AOKNaaMTe Ha OUEHUTENS HA HEABMXMMUTE UMOTU —
cobcteeHoCT Ha "TneHmoop Kenutan™ AACKL,, KOMTo AOKNagm ca npuioXxeHue KbM, 1 NpeacTtasnissa
HepasgfesiHa yacT ot [pocnekra.

®unHaHcoBuTe otyetT Ha [Apyxectsoto 3a 2023 ux 2024 rogmHa ca oAuMTMpaHu OT OAUTOPCKO
apyxectso ,,CBpakos n  Mwunes“ OO, c¢ EWK 103611033, ¢ per. N 087 ot perucropa npu
KomucuaTa 3a ny6nmueH Hagsop Hag, peructpupadute ogmutopu (KMHPO) no un. 20 oT 3akoHa 3a
He3aBMCUMMS (PUHAHCOB OAMT U MU3passBaHeTO Ha CUTYpHOCT N0 YCTOMYMBOCTTa, CbC Cefauie,
afipec Ha ynpasfieHMe W afpec 3a KopecnoHgeHums: rp. BapHa, yn. ,CaBa Pagynos“, Ne 7, c
0TroBopeH oautop Hukonaii VBaHoB Kones, ¢ per. N 0569 oT peructbpa npu KomucudaTta 3a
ny6/myeH Haa3op Hag peructpupadute ogutopn (KMHPO).

®uHaHcoBMTE OTYeTU Ha [py>kectBoTo 3a 2022 rofgmHa ca oauTUpPaHu OT OAMTOPCKO APYXECTBO
SlpnumMopcka ogutopcka komnaHuma® OO[, ¢ EVMK 103599983, ¢ per. N:086 ot permctbpa npu
Komucuata 3a ny6nmyeH Hagsop Hag peructpupadmte ogutopu (KMHPO), cbe ceganuile, agpec Ha
ynpas/neHvie 1 afpec 3a KopecnoHAeHuus: rp. BapHa, 6yn. ,,leH. Kones“, Ne 104, eT. 5, an. 32, ¢
0TroBopeH oautop MapuaH BacuneB Hukonos, ¢ per. N:0601 ot peructbpa npu Komucusita 3a
ny6nunyeH Haasop Hag peructpupadute ogutopu (KMHPO).

MasapHarta oueHKa Ha HeawXumute MMoTn Ha “TneHmoop Kenutan” AACUL kbm 31 aekemspu
2024 1. e n3roteeHa or ,,KaHTopa Akopg Montoc” OO/, cbe cefanvile 1 afpec Ha ynpas/eHue B rp.
BapHa, p-H Ogecoc, 6yn. Bn. BapHeHunk Ne 112, eT1. 5, an. 1, kaTo e 3aBepeHa oT AtaHac Hepenues
ATaHacoB, npuTexasall YAO0CTOBEpeHVEe 3a OLEeHWUTesIcKa MpaBOCMOCOOHOCT 3a OueHKa Ha
HeZBWXVMU UMOTW OT Kamapata Ha He3asucumute oueHutennm — Per. Ne 100100765, cnyxebeH
afpec — rp. BapHa, p-H Ogecoc, 6yn. Bn. BapHeHunk Ne 112, eT. 5, an. 1.

AtaHac Hefienues ATaHacoB MpuTeXaBsa OLLeHWUTE/NCKa NPaBOCMOCOOHOCT: TbProBCKU NPeAnpuUAaTAA 1
B3eMaHus, MawwmnHW 1 CbopbXEHNS, 3eMefeICKM 3eMU U TpalHU HacaxxaeHuUs, HeABMXUMU UMOTK.
Mputexxasa ceptudukatn ¢ Homepa: 500100266 (14.12.2009 r.), 300100771 (17.11.2014 r.),
810100341 (16.08.2011 r.), n 100100765 (14.12.2009 r.). AtaHac ATaHacoB e 3aBbpLIMA BuUCLIE
obpasoBaHue B LY — BapHa, cneumanHocT ,,CTONaHCKO ynpaBneHue™ n npusHatu ctaxose: HN-2008,
TMB-2008, 33TH-2011, MC-2014.

OauTopuTe Ha [py>XecTBOTO, 3aBepU roAuLLHNTE (IMHAHCOBWM OTYETM Ha EMuTeHTa 3a 2022 1., 2023
r. 1 2024 r., KaKTo M He3aBUCUMUTE OLEHUTE/IN HAa MHBECTULMOHHMTE MMOTW Ha EmMuUTEHTa, He
npuTexasar 3HaunTeNIeH MKOHOMUYECKM NHTepeC, CBbP3aH ¢ EMuteHTa.

OfmTopcKMTe [OKNaANM Ha He3aBUCMMUTE O4UTOPY Ha PUHAHCOBUTE OTYeTH Ha “neHmoop Kenuran”
ALCWL, ca n3roTBeHn B M3Mb/IHEHNE Ha M3UCKBaHMATA Ha 3aKOHa 3a He3aBUCMMUS (IMHAHCOB OAUT W
13pa3sBaHeTo Ha CUrypHOCT Mo ycToiumsocTTa. OueHKaTa Ha nasapHara CTOMHOCT OT He3aBUCUM
OLEeHUTEN Ha UHBECTULMOHHUTE UMOTKU, COBCTBEHOCT Ha [Jpy>XeCcTBOTO, € U3r0TBEHA B U3Mb/IHEHME
Ha cnepBaHata ot [lpy)KecTBOTO CHETOBOAHA NOMUTMKA 3a OLleHsBaHe Mo crpasej/imBa CTOMHOCT Ha
WHBECTULIMOHHWTE UMOTMW.

HAma fgeknapaumsa wuav AokKnaf, KoMTo fAa ca W3roTBeHW MO UCKaHe Ha EmuTeHTa 3a uenute Ha
HacToaLms MNpocnexT.
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Touka 1.4. IHpopmaums ot TpeTu cTpaHu

"rneHmoop Kenutan" AACWL, noTBbpXAaBa, vYe MH(hopMauumsaTa, KOATO e NnoyyeHa oT TPETU CTpaHu
(oputopuTe Ha EmMuUTEHTa, KOUTO ca nocoyeHn B YacT BTopa, T. 2.1 ot Mpocnekra U oueHUTens Ha
HeABMXMMUTE UMOTU — cOBCTBEHOCT Ha "FneHmoop Kenutan" ALACWL, KakTto 1 nH(popMaumsTa ot
HauunoHanHua Cratmuctuuecku MHCTuTyT, bbarapckara HapogHa baHka 1 AreHuusTa no BnucBaHuATa,
€ TOYHO BBL3NPOM3BEAEHA W 4Ye [OKOMKOTO EMWTEHTLT € OCBeJOMEeH K MOXe [a npoBepwu
NH(popmauuaTa, NybarkyBaHa OT Te3n TPeTU CTPaHu, He ca GUan NPOMNyCHaTV HUKaKBW (hakTn, KOUTO
6vxa Hanpasu/M Bb3Npomn3BefeHara MHHopMaL s HeTOYHa UK Noasexaalla.

Touka 1.5. leknapauus, 3a 0406peHne oT cTpaHa Ha KOMIMETEeHTEH opraH

HacTtoswmsaTr TMpocnekT e oaobpeH OT Komwucusta 3a (PMHAHCOB HaA30p, B KayecTBOTO I Ha
KOMMeTeHTEH opraH cbrnacHo PernameHT (EC) 2017/1129 Ha EBponeiickus napnameHT n CbBeTa) ¢
PewweHue No ..... o1 2025T.

HacTtoAwmaAT TpocnekT oTroBaps Ha HanoxeHute ¢ PernameHt (EC) 2017/1129 craHgapTtv 3a
Mb/IHOTA, pa3bypaeMocT 1 Nocnef0BaTesIHOCT.

Komucusata 3a (hHAHCOB HAA30p He HOCK OTFOBOPHOCT 3a BEPHOCTTa Ha ChAbpXalluTe ce B
Mpocnekta pgaHHW. OpoGpeHust oT Komucusata MMpoCheKT He cnedpa [a Ce pasrfexpja Kato
MOTBbPXK/EHNE HA KAYeCTBOTO Ha LIEHHUTE KHXKA, MPeAMeT Ha HacTosLms MpocnekxT.

NHBecTuTopuTe TpAtBa caMu Aa NPeLEeHsT LeecbobpasHoCTTa Ha MHBECTULMATA B LIEHHUTE KHIXKA,
npeameTt Ha To3u NpocnexT.

PA3AE/T 2. PUCKOBE CBbP3AHW C LUEHHWUTE KHXA

Tasu nHhopmaumsa e npegoctaseHa B Yact MNMbpsa Ha MNpocnekra.

PA3AE/T 3. CblLECTBEHA NHPOPMALNA

Touka 3.1. eknapaums 3a 060pOTHUA KanuTasl
EMUTEHTHT 3a5B5IBa, Ye 060pOTHl/IﬂT Kanutan € AoCTarb4yeH 3a NOKpBaHE Ha HaCTOALLNTE MY HY>XXAW.

Touka 3.2. Kanutanunsaums n 3af/TXHAN0CT
EMUTEHTHT Aeknapupa cnefHara Kanutanusauma v 3agiamkHanoct kem 31.01.2025 r.., KoATo gara He
e no-paHo o1 90 gHK Npeam gartata Ha [pocnekTa.
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Ta6aunua 23. Kanutanmsaums u 3a/TbXXHSNOCT:

31.1.2025 31.12.2024 31.12.2023 31.12.2022
XUJI. JIB. XUJI. JIB. XUJI. JIB. XHJI. JB.
AKTHUBHA
HeTexymu akTuBH
VMHBECTULIMOHHN HMOTH 954 954 937 870
Bcnuko HeTeKkyliu aKTHBH 954 954 937 870
Texymu akTuBH
B3emanus u npenoctaBeHI
aBaHCH 4 4 4 1
[Tapuynu cpencra 95 90 54 66
Bcuuko Tekyuu aKTUBH 99 94 58 67
Bcnuko akTuBH 1053 1048 995 937
KAIIUTAJI 1 MTACUBHA
Kanuran
OCHOBEH KanuTaj 650 650 650 650
Hatpynanu pesynratu 263 253 224 209
Benuko kanmrad 913 903 874 859
Texkymu nacuBu 140 145 121 78
Bcuuko nacuBu 140 145 121 78
Bcenuko kanuTaj M NaCUBH 1053 1048 995 937

UN3mouHuK: 00umupaHu 200UWHU ¢huHaHcosu omyemu 3a 2022, 2023 u 2024 2., KAKMO U MeXOUHeH
om4yem 3a pUHAHCOBOMO cbCcmosHue Kom 31.01.2025 2.

Kbm 31.01.2025 1. npekuTte 6e3ycnoBHN 3a4b/DKEHNA Ha EMuUTeHTa Bb3m3ar Ha 140 xunagu nesa.
KbM Tasn pgara HAMa NpPeKu YCNOBHW 3afb/DKEHWs, KOCBEHW 6Ge3yCNOBHU W KOCBEHW YC/IOBHU
3a[Ib/HKEHNA HA EMUTEHTA, NOPaAMN KOeTo obLiarta 3af/TbXHANNOCT e paBHa Ha npskara 6e3ycrioBHa
3a[ITbXXHANOCT M e B pasmep Ha 140 xunagn nesa. CbOTHOLWEHNETO 06LLa 3a4/TbXHANOCT KbM 006LL,
Kanutan e 13.3%, KOeTo e MHAMKATOP 3a A0o6pa kanutanusauus Ha EMuTeHTa.

HsIMa CbLLUECTBEHU NPOMEHM B KanuTam3aumusaTa U 3af/TbXXHSN0CTTa Ha EMUTEHTA B pasriexaaHus
nepuo. [py>ecTBOTO € C BUCOKA CTeMNeH Ha (PMHAHCOBa aBTOHOMHOCT.

Touka 3.3. WHTEpec Ha (m3nyeckute W HOPUANYECKUTE /NLA, YyyacTBaliy B

emucusaTa/npenaraHeTo

Bb3HarpaxkgeHneto Ha u3bpaHus pga ob6cnyxksa yBenuuyaBaHeTo Ha kKanutana WM ,,Codms
HTepHewbHbA Cektoputins” ALl He e HeobuyaiiHO MO BUA W YC/OBWSA, N HE 3aBWCK OT ycrexa Ha
ny6nn4YHOTO MpeanaraHe Ha akummte Ha "TneHmoop Kenutan" ALCWL, Tbii KaTo e yroBOpPeHo B
TBbPA pasmep.

UneHoBeTe Ha CbBeTa Ha AMpeKTopuTe MpuUTeXkasar akuuu OT Kanutana Ha .l neHmoop Kenwutan”
AOCUL kbm patata Ha lMNpocnekTa, KakTo crefsa:
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BaneHTnHa Hukonaesa AumuTtpoBa € EAHONMYEH COOCTBEHMK Ha BCUYKM AAN0BE OT KanuTana Ha
LMHTeppeknama” EOO/[, EVK 103863874. ,MHTeppeknama” EOO/, nputexasa 110 000 6pos akuumu,
Kouto npepcrasngear 16,92 % akumm o1 kKanutana Ha [JIEHMOOP KEMWUTAM AACKL,.
M3nbaHuTenHusaT aupektop FepraHa AtaHacoBa MapuHoBa nputexxasa 20 000 6p. akuuu, KOuTo
npeacrasnasar 3,08 % ot akuum ot Kanutana Ha NMIEHMOOP KEMUTAT AACWL,. AceH AnekcaHApoB
BennukoBs He npuTexkasa LIeHHN KHMXa OT KanuTasia Ha EMuTeHTa.

Touka 3.4. O60CHOBKa Ha npefaraHeTo 1 13nos3BaHe Ha NoCTbIIeHMsATa
OcHOBHa Len Ha npegnaraHeTo € HabupaHe Ha KanuTanoB pecypc 3a 6bAelln npuaobusaHMs B
paMKuUTe Ha MHBECTULMOHHATA CTPATErna Ha ApY>KecTBOTO.

Kbm pgarata Ha [pocnekTa, [pyXecTBOTO He € MO0en0 WHBECTULMOHHM aHTaXMMEHTU 3a
npuaoomBaHe Ha KOHKPETHW WHBECTULMOHHM WMOTM U W3BBLPLUBA aHaIM3 Ha Bb3MOXHM
anTepHaTVBHM MHBECTULMK, KATO 10 MOMEHTA HE Ce € CNPS/IO Ha KOHKPETHU KpaiHu Lenn.

Tabanua 24. VI3TOUHULM U U3M0/13BaHe Ha CpefcTBa.

Mpy MUHUMASTHO YCMELWHO

V3TOYHMLM 1 n3non3BaHe Ha cpeficTBa B JIB. Mpu Mb/IHO 3anncBaHe
3annceaHe
Mpuxoan 1300 000 650 000
Pa3xoau no ysennyeHne Ha Kanutana 27670 27670
Pasxoam 3a nofobpeHve Ha umoTa B Mnosaye 100 000 100 000
Mpnao6reaHe Ha HOBY MHBECTULMOHHM MMOTK 1172330 522 330

MN3TOYHMK: faHHW Ha EMUTeHTa 1 nsuncneHmns Ha CUC

CpegctBata OT emucmata Hama fa 61;,an n3non3BaHM 3a 0CBOﬁO)K,U,&B&H€, HamanaBaHe Wn
OKOHYaTe/IHO U3KyNnyBaHe Ha Ob/Ir.

PASAE/N 4. VHPOPMAUWA OTHOCHO LEHHWTE KHVXA, KOUTO LLUE
CE MPEONATAT/AOMYCKAT 4O ThPrOBUA

Touka 4.1. OnucaHme Ha BMAA 1 Knaca Ha LIeHHUTE KHIXKa, KOMTO ce npegnarar u/vunm
ca pgonycHaty A0  TbproBWsl,  BK/IOYUTENIHO  TEXHUSI  MeXAyHapOAeH

NOEHTU(MMKALMOHEH HOMEP Ha LIeHHN KHmXa (,,ISIN)

MpeameT Ha HaCcTOAWOTO Ny6/IMYHO NpejJiaraHe ca 06MKHOBEHW, MOUMEHHW, 6e3Ha/IMYHI aKuuy OT
kanutana Ha “Inedmoop Kenwurtan” AACWL ¢ bopcos kog GLMC wu ISIN kopg Ha emwucmata
BG1100006177.

Touka 4.2. 3akoHO4ATEe/NCTBO, YPEXXAaLllo Cb3aBaHETO Ha LleHHNTE KHMXa
EmMutnpaHute go momeHta ot "rneHmoop Kenurtan" ALCWUL, akumu, Kakto W akumute OT
yBE/IMYEHVETO Ha KanuTana Ha [py)KecTBOTO, 3a KOETO e W3roTBeH To3u [lpocnekT, ce usgasart
CbI1acHO 6b/ITAPCKOTO 3aKOHOAATE/ICTBO.

3aKOHBT 3a Ny6/AUYHOTO MpegnaraHe Ha LIeHHWM KHMXKa U3MCKBa akumuTe, nsgageHu ot nyeamyHo
APY>XeCTBO, Aa 6b4aT NOUMEHHN U GE3HANIUYHMN.

CbrnacHo Herosua Yctas, "lneHmoop Kenwutan" AACWL, moxe pga m3gaea fABa Knaca akuuu:
0OMKHOBEHM aKLM1 1 NpUBUIErMpoBaHn akuun. OrpaHuyaBaHeToO npasata Ha OTAE/HN akuMoHepu
OT ej1H KNac He e AonycTUmMo.
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i3gaBaHeTO M NPEXBBLPMSAHETO Ha akuumMTe Ha [pyXecTBOTO MMa [EeicTBMEe OT BMMCBaHE Ha
n3aBaHeTo, CbOTBETHO NPEXBbLP/IsSHETO UM B ,LleHTpaneH Leno3utap” ALl, KOWTO € Gbarapckmst
HaLMOHaIeH PerncTbp 3a 6e3Ha/IMYHN LLEHHW KHUXKA.

KHurata Ha akumoHepute Ha "TneHmoop Kenutan" AACUL, ce Boaun or ,LleHTpaneH genosutap” AL,
CbC ceflanuniue 1 agpec Ha ynpasneHue: rp. Cotus, yn. ,,Tpu ywmn” Ne 6, eT. 4.

Ba>kHM BBLMPOCK 38 MHBECTUTOPUTE BLB BPb3Ka C U34aBaHETO Ha akuuuTe 1 nocneasaiiara Tbprosums
C TAX Ce ypexaart B CneaHnTe HOPpMaTUBHU aKTOBE:!

- 3aKoH 3a Ny6/IMYHOTO Npef/iaraHe Ha LLeHHU KHXKaA;

- 3aKoH 3a gpyxectBarta CbC CneLmanHa MHBECTMLUMOHHA Len U 3a Apyxecrsara 3a
CeKrpuUTU3aLnS;

- 3aKoH 3a nasapute Ha PUHAHCOBW NHCTPYMEHTMW;

- TbproBcKK 3aK0H;

- PernameHT (EC) Ne 2017/1129 Ha EBponelickus napnameHT u Ha CbBeta OT
14.06.2017 ropa,;

- NenervpaH pernameHT (EC)2019/979 Ha KomucusTa ot 14 mapt 2019r.

- NenervpaH pernameHT (EC)2019/980 Ha KomucusTa ot 14 mapt 20191,

- PernameHT (EC) Ne 596/2014 Ha EBponelickvis napiaMeHT 1 Ha CbBeTa oT 16 anpun
2014 roanHa;

- Hapepn6a Ne 2 ot 9.11.2021 r. 3a MbpBOHAY&/IHO W MOC/NeABaWO pa3KpueaHe Ha
NH(popMauua npy Ny6aMyHO NpefnaraHe Ha LeHHU KHMKA 1 [0MNycKaHe Ha LeHHU
KHVKa [0 TbProBus Ha peryimpaH nasap;

- Hapegba Ne 38 ot 21.05.2020 r. 3a W3MCKBaHWATA KbM AelHOCTTa Ha
WHBECTULIMOHHWTE NOCPeSHNLN;

- Mpasuna Ha ,,bbarapcka dooHaoBa 6opca” AL,

- MNpaBunHWK Ha ,,LleHTpaneH genosutap“ AL,

- 3aKOH 3a KOpropaTMBHOTO NOLOXOA4HO O6/1araHe;

- 3aKOH 3a JaHbLuTe BbPXY 4OX04MTE Ha (IM3NYEeCKUTE TNLa;

- BasiyTeH 3aKkoH.

Touka 4.3. VIHpopmauma 3a ToBa Aanv LIeHHUTE KHKA ca MOMMEHHW LIeHHN KHXKA,
WM LLEHHW KHWXa Ha MpUHOCMTEeN W [Jann ca B HaMyHa (ceptudukar) uav B
6e3HanMyHa hopma

AKunnTe OT eMucUATa OT YBENMYEHMETO Ha Kanutana Ha "fneHmoop Kenutan™ AACWL, ca nonMmeHHM

1 6e3HaNIMYHN. Pernctpute Ha 6e3HaIMYHNTE LLeHHW KHXKA ce BOAAT OT ,LleHTpaneH genosutap” AL,
CbC cepanuile 1 agpec Ha ynpasneHue B rp. Cogma 1301, yn. ,, Tpu ywmn” Ne 6, eT. 4.

Touka 4.4. Banyta Ha emucuATa LLIEHHM KHUXKa

EmucuaTa akumm o1 yBennmyeHneTo Ha kanutana "fnedmoop Kenutan" AQCWL, e geHOMUHMpaHa B
O6barapckn nesa. HomuHanHarta CTOMHOCT Ha npef/araHute akummn e 1 (e4uH) neB, a eMUCUMOHHATa
1M CTOMHOCT € 2 (ABa) neBa.
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Touka 4.5. OnucaHMe Ha CBbp3aHUTE C LIEHHUTE KHWKa MpaBa, BK/IKYUTESTHO

BCSIKAKBYM TEXHW OTPaHNUYEHUS, U NpoLieaypa 3a YNPaXHSABAHETO Ha Te3u npasa
O6UKHOBEHWTE aKLMK Ha [py>KecTBOTO, KOUTO ca NpeAMeT Ha NpeAaraHeTo, AaBaT paBHK NpaBa Ha
npuTtexarenute cu. MNpaearta, NPeOCTaBsAHN OT akLUMTe, He ca U He MoraT fa 6bAat orpaHNyYeHn ot
npasa, NPeaocTaBsHW OT APYr BWA LEHHW KHWXKA, UM OT pasnopeabute Ha AOroBOp UM apyr
AOKYMEHT.  [Ipy)KeCTBOTO MOXe [a W3fgaBa MPMBMMIErMPOBaHM  akuuu. [paBata Mo
NPUBMNIETMPOBaHMTE aKUMM ca onpefeneHn B YcTaBa. KbM pgatata Ha Hactoswwms Mpocnekt
[py>XeCTBOTO He e M3JaBa/io U He NaHMpa U3LaBaHETO Ha NPUBWUIETMPOBAHM akUuMU Npean um
cnep, aatara Ha HacTosILLOTO NpejiaraHe.

4.5.1. MpaBo Ha rnac Ha 06MKHOBEHMTE aKLUn

06woTo cbbpaHme (OCA) BKHOYBA aKLMOHEPUTE C NPaBO Ha rnac, Kato BeAka akums Aasa npaso Ha 1
(egnH) rnac B OCA Ha [OpyxecTtBoTO. [MpaBOTO Ha rfac ce ynpaxHsasa OT fuvuara, BnucaHu B
LEeHTpasIHNA PErMcTbp Ha LEHHW KHWXKA, BOAeH OT L/, KaTo TakmBa C Npaso Ha rnac 14 gHu npeau
farara Ha o6woTo cvbpaHve. UJ npenoctassa Ha [py>KeCTBOTO CMUCHUM Ha aKUMOHepuTe KbM
ropenocoyeHata gata W Ha 4yKAecTpaHHWUTe nvua no uyn. 136, an. 1 oT 3akoHa 3a My6/MYHOTO
npegnaraHe Ha UeHHM KHwKa (3MMLK). AkunoHepuTe B Ny6AMYHO APYXECTBO MMaT MpaBo Ada
YMB/IHOMOLUAT BCAKO (PU3MYECKO WK HOPUAMYECKO NMue Aa yyactea u da rnacysa B OCA OT TAXHO
nMe, BK/IIOUYMTESTHO, aKO aKLMOHepbT M3PUYHO € MOCOYM HauMHA Ha racyBaHe Nno BCAKa OT TOUKUTE
OT [OHeBHWA pef, uneHoBe Ha CbBeTa Ha AOMpekTopuTe Ha [pyXecTBOTO. AKUMOHepute W
npeacrasutennte ce nNerMTMMMparT 1 yAOoCTOBEPABAT NPUCHLCTBUETO CU C MOAMUC B CbCTaBEHUA
CbrNacHo M3nckBaHmaTa Ha un. 225 ot T3 cnucbK Ha npucbeTBalmTe Ha OCA akUMOHEpU 1 TexHuTe
npeactasutenu. CornacHo un. 116, an. 1 ot 3MMLUK, NMCMeHOTO Nb/IHOMOLLHO 3a NpeAcTaBnsABaHe Ha
aKUMoHep B 06LL0TO CbOpaHMe Ha akLMoHepuTe Ha Ny6IMYHO APYXECTBO TpAbBa Aa e 38 KOHKPETHO
0610 cbbpaHune, Aa e 3PUYHO M a NOCoYBa Hail-MasKo:

1. faHHMTE 3a aKLMoHepa 1 Mb/IHOMOLLHUKA;

2. 6pos Ha aKuuMnTe, 3a KOUTO Ce OTHACA Mb/ITHOMOLLHOTO;

3. OHEBHUA pef, Ha BLNPOCUTe, NPes/IoKeHU 3a 06CHXKaHE;

4. Npe/ioXXeHnsATa 3a peLleHns Mo BCEKM OT BLNPOCUTE B AHEBHUA pes,;
5. HauMHa Ha rnacyBaHe no BCEKU OT BbMNPOCUTE, aKO € NPUIOXKMUMO;

6. gara v nognuc.

CwvrnacHo un. 116, an. 3 ot 3MMNUK, nybnnyHOTO APY>XKECTBO e A/TbXHO Aa npefocTaBn obpasel, Ha
NMUCMEHOTO Mb/IHOMOLLHO Ha XapTUEH HOCUTE/ UN Ype3 eNeKTPOHHU CPeacTBa, ako e NpPUIoXK1UMO,
3aefHo ¢ matepuanute 3a OCA uim npv NovcKeaHe cnep, CBUKBaHETO My. [py>KecTBoTo ny6mnKyBa
Ha WMHTEpHeT cTpaHuuata cvM o6pasyuTe Ha NbJIHOMOLWHY 3a rfacyBaHe ypes3 Mb/HOMOLHUK. AKO
obpasyute He mMorat da 6bAar ny6amMKyBaHu Mo TEXHWUYECKM NPUYMHK, [pPYyXXecTBOTO € [/TbXHO Aa
MOCOYN Ha WHTEPHET CTpaHuuata CU HauMHa, No KOMTo obpasumute morar fa 6baar nosyyeHu Ha
XapTVEH HOCUTE/, KaTo B TO3W C/y4ail Mpyv MOWCKBaHe OT akuMoHepa [ApY)XecTBOTO u3npaiia
obpasyuTe Ypes NoLLEHCKa ycnyra 3a CBos CMeTKa. YMb/IHOMOLLaBAHETO MOXeE Aa Ce U3BbPLUM 1 Ype3
N3M0N3BaHe Ha eNeKTPOHHW cpeacTsa. My6/IMYHOTO APYXKECTBO € AJ/TbXHO Aa OCUrypy Hai-Masiko
efIMH cnoco6 3a nonyyaBaHe Ha MbHOMOLLHM 4Ype3 eNEeKTPOHHW cpefcTBa. To e A/TbXHO [Ja
ny6/IMKyBa Ha CBOSATa UHTEPHET CTpaHMLa ycnoBuaTa 1 pega 3a nosyyaBaHe Ha Mb/IHOMOLLHY Ype3
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eNEeKTPOHHM cpefcTBa. B YctaBa Ha My6/iMUHOTO [APYXECTBO MOXe Aa 6baaT nocTaBeHu
AOMbAHUTENIHN U3NCKBAHWSI OTHOCHO YMb/IHOMOLLABAHETO, NPeACTaBAHETO Ha Mb/IHOMOLLHOTO Ha
[py>XECTBOTO 1 AAaBAHETO HA MHCTPYKLIMM OT aKLMOHEPA 3a HAuMHA Ha rnacyBaHe, KOUTO U3NUCKBAHWS
ca Heob6XoAUMM 3a WAEHTU(PUKALMA Ha aKLMOHEPUTE M Mb/IHOMOLLHUKA WM 3a [ja Ce ocurypu
Bb3MOXHOCT 3a NPOBEpKa Ha CbAbPXKaHMETO Ha MHCTPYKLMMTE 1 caMO [OKO/IKOTO TOBA CbOTBETCTBA
Ha MOCTMraHeTo Ha Te3u Lenn. KbM garata Ha To3v [LOKyMeHT, YcTaBbT Ha EMUTEHTa He npeasuxaa
TakvBa [AOMb/HATE/THW U3VCKBAHWS OTHOCHO YMb/IHOMOLLLABAHETO.

4.5.2. llpaBo Ha AUBUAEHT

Bcsaka O6GMKHOBEHA akuusi faBa NpaBO Ha AMBWUAEHT, Cbpa3MepHO C HOMWHa/HaTa M CTOMHOCT.
[pyXecTBOTO pa3snpenensd AMBUAEHTM NO pea u npu ycnosuata, npeasuaerHu 8 34CNLUAC n Ycrasa
Ha [pyecTBoT0. MUHUMaNHUAT pasMep Ha nevanbara, nofnexaila Ha pasnpegeneHue nog
(hopmata Ha AMBMAEHT e onpegeneH B yi. 29 Ha 3A4CULAC. MpaBo ga nonyyatr AMBUAEHT Mmat
nvuara, BnvcaHu B peructpute Ha LeHtpaneHd [eno3sutap (L) Kato Takvsa C Npaso Ha AMBUAEHT Ha
14-na peH cnep aeHa Ha OCA, Ha KOeTo e NMpUeT roAuLWHKAT PUHAHCOB OTYET M e B3eTO peLleHne 3a
pasnpefeneHne Ha nevan6ara. LI npepoctaBs Ha [py)XecTBOTO CMMCHK Ha akUUMOHEPUTE KbM
ropenocoyeHara gara. [pUCLCTBMETO Ha IMLETO B TO3M CMUCHK € A0CTATbYHO YC/0BME TO Aa Nonyyn
OVBUAEHT Cnef HadfiexxHata My nerutumaums. YcTaBbT Ha EMUTEHTa He MOXe [a npeaswmxaa
orpaHnyeHuns 3a pasnpefensaHeTo Ha AUBWUAEHT, KakTo W CneLunanHu npouenypuy 3a nonyyasaHe Ha
AVBUAEHTV OT HenpebuBasalin AbpxKatenn. Pasxogute no M3niawaHeto Ha AMBUAEHTA ca 3a
cMmeTka Ha [py»xecTBOTO. [py>KeCcTBOTO € [AMbXHO [a OCUrypy W3niawaHeTo Ha akumoHepuTe Ha
rnacysaHua Ha OCA OVBUAEHT B NpefBuAeHMTe OT 3aKOHa CPOKOBe. [3nnallaHeto Ha AMBUAEHTa ce
M3BbPLUBA CbC CbAENCTBMETO Ha L. EMUTEHTBLT NpeBexaa no cmeTka Ha LU cymarta, nognexatya Ha
nsnnawiaHe, cnep oTyicAfABaHe Ha Ab/HKUMUTE OaHbLM, aKO MMa Takuea. L[ npesexaa cymute 3a
n3nnawiaHe Ha AUBUAEHTUTE MO CMETKA 3a CbXPaHeHWe Ha NapuyHKU CpeacTBa Ha KMEeHTU Ha nvuara,
KOWTO CbXpaHABaT W aAMUHUCTPMPAT akumute, U YyXaectpaHHute nvuda no 4. 133 ot 3akoHa 3a
nasapure Ha (MHaHCOBW WHCTPYMEHTMW, NPUAOOUIN akumMM Ha CBOE MMe, HO 3a CMeTKa Ha Apyru
nvua. B cnyyamte, korato akuumute ca no COOGCTBEHA CMETKa, AMBUAEHTLT ce u3niawa uypes
(hrHaHcoBa MHCTUTYLUMA. JInuaTa, UMally NpaBo Ha AVMBUAEHT, Morar Aa YNpaXHAT ToBa Npaso 40
n3TMyaHe Ha 06WWA 5-roguLlleH JaBHOCTEH CPOK, C/Ief KOETO MPaBoTO Ce noracssa U HemoslyyeHuTe
[AVBUAEHTY ocTaBar B [1pyXecTBoTo.

4.5.3. [IpaBo Ha A1 OT nevyaabuTe

YctaBbT Ha EMUTEHTA M NpUNoXUMOTO 3akoHopgatenctso (3A4CMLUAC) npeapwxpar eAMHCTBEHO
pasnpefeneHneTo Ha AMBUAEHTU KaTo Cnocob 3a pasnpefensHe Ha AAn OT nevyasnbara B Nosisa Ha
akumoHepuTe Ha [pyxecTBoTo.

4.5.4. [lpaBo HA IUKBUJAIMOHEH JIs1JI

Bcska 0BMKHOBEHA akUMs AaBa NpaBO Ha NMKBUAAUMOHEH AN, CbPa3sMEPHO C HOMWHa/sHaTa M
CTOMHOCT. TOBa NpaBO Bb3HUKBA 1 MOXe Aa 6bae ynpaXHEHO caMo B C/lyyaid Ye (M AOKOKOTO) Npu
NMKBMAaUMaTa Ha [py>ecTBoTO cnef yA0BNETBOPSBAHETO Ha MPETEHLMMTE Ha BCUYKM KPpeaUTOpU e
OCTaHa/I0 UMYLLLECTBO 3a pasnpedensHe Mexay akuuoHepuTe, U [0 pasmepa Ha ToBa MMYLLLECTBO. C
npaBo Ha NNKBUAAUMOHEH OAN pasnofiaraT caMo fuuarta, BrvMcaHW B PErncTpute Ha LeHTpasiHuA
PErncTbP Ha LIEHHM KHIMKA KaTo akLIMOHEPU KbM MOMEHTA Ha NpekpaTtsaBaHe Ha [py»KecTBoTo.
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4.5.5. Jlon'bJIHUTEJIHU NTPaBa, KOUTO JaBaT aKLIMUTE:

e [lpaBO Ha BCEKM akUMOHep MpWu yBENMYeHWEe Ha KanuTtana da npugobue akumu, KouTo
CbOTBETCTBAT Ha HEroBWs OAN B Kanutana nNpegu yBeNUYEHUETO, KOEeTO Ce ocurypsisa
nocpeAcTBOM M3JaBaHe Ha Npasa Ha fimuara, BNucaHy Kato akumoHepn 5 paboTHN AHW cres,
ny6/1IMKyBaHe Ha CbOOLLIEHMETO 3a NpeanaraHeTo;

e [lpaBO Ha BCEKM aKLMOHEP MPU EMUCUA Ha KOHBEPTUPYEMMU O6/Mraumn uav BapaHtu, ga
npugobve (UHaAHCOBU MHCTPYMEHTU OT EMUTUPAaHKS Kac, KOUTO CbOTBETCTBAT Ha HEroBus
AN B Kanutana npegy emmncusaTa (4OKoskoto apykectsoto e ALACWL, koeTo dyHKUMOHUpa
no cneuynguueH 3akoH - 3ACMUAC, To npaBOTO Ha [APYXECTBOTO Ja emuTupa
KOHBEPTUPYEMM O6AUraLMnM WA BapaHTM M Ja W3BbpLUBA 0OpaTHU W3KyMyBaHWA Cce
pernameHtupa B 34CULLAC, a He no peaa, NpeaBuaeH B TbProBCKU 3aKOH, KOETO TpsibBa Aa
0b/e OTYMTAHO OT MHBECTUTOPUTE);

e [IpaBo Ha yyacTve B yNpaB/ieHNETO, Ype3 peLlaBaHe Ha BbNPOCUTE OT KOMMNETEHTHOCTTA Ha
OCA, BKNHOUNTENHO Aa n3burpa 1 aa 6bae n3dupaH B OpraH1Te Ha ynpas/eHue;

e [lpaBO Ha WH(OpPMauus, B TOBa YWUC/MIO U MPaBOTO Ha NpeABapuUTENIHO 3aro3HaBaHe C
nucMeHnTe Matepuanu no 06sBeHnsa gHeseH peg Ha OCA 1 cBO60L4HOTO 1M MoJlyyaBaHe npu
NnonckBaHe, NpaBo Aa 6baat 3agaBaHun BbNpocy Ha OCA;

e [lpaso cvrnacHo yn. 118, an. 2, 1. 4 ot 3MMUK ga uckar BK/IHOYBAHETO Ha BBLNPOCU U Aa
npegarar pewweHns Mo Beye BKIOYEHW BbNPOCK B LHEBHUA pef Ha 06LWOoTo cbbpaHue no
pefa Ha un. 223a OT TbproBCKMA 3aKOH, KOEBTO He ce npwusara, Korato B AHEBHUA pen Ha
006L0TO cbOpaHue e BK/IYEHA TOUKA, YMITO NpeaMeT e B3eMaHe Ha pelleHne no yn. 114,
an. 1 ot 3MMLUK, kaTto akynmoHepnTe HSMAT NpaBo [a BKNOYBAT B AHEBHWA pef Ha 06L0To
cbOpaHne HOBM TOUKM 3a B3eMaHe Ha pelueHune no yi. 114, an. 1 ot 3MMuK;

e [IpaBO fa NpaBAT NO CbLLECTBO MPEANOXKEHUS 3@ PeLleHNs MO BCeKW BBMPOC, BK/IIOYEH B
[HEBHUSA pes 1 Npu cna3BaHe M3NCKBaHUATA Ha 3aKOHa, C U3K/TII0YEHME Ha TOUYKN OT AHEBHUS
pen, YninTo NpeaMmeT e B3eMaHe Ha pelueHmne no yna. 114, an. 1 ot 3MMALK;

e 3awWTHW Npasa, B T.4. NPaBO Aa Ce UCKa OT OKPBXHMA CbA, N0 cefanueTo Ha JpyXecTBoTo
OTMSsIHa Ha pelueHme Ha OCA, NpoTMBOPEeYalllo Ha NOBEIMTENHN pa3nopeadun Ha 3aKoHa unu
Ha YcTaBa, NpaBo Ha MCK 3a 3allMTa Ha NpaBOTO Ha Y/IEHCTBO W OTAENHW Y/IEHCTBEHW Mpasa
Mpn HapyllaBaHeTO UM OT OpraHn Ha [pyXectBoTo, NpaBO fJa Ce WMCKa Ha3HayaBaHe Ha
perncTpupaHn o4mMTopy OT AreHuusaTa no BNMcBaHnATa npu annca Ha n3dpaHu TakuBea.

4.5.6. [IpaBo U yc/10BUs 32 06paTHO U3KYINyBaHe HA aKIUU
CvrnacHo pevicteawmsa 3A0CULLAC apyxectsara CbC cneuyanHa WHBECTULIMOHHA LN He morar fa
N3KynyBaT 06paTHO COGCTBEHW akKLMK, OCBEH B ciyyauTe no yn. 18 ot 34CHLLAC.

4.5.7. [lpaBo U ycJIOBUSI 32 KOHBEpPTHPaHe Ha aKI[u1
O6WKHOBEHWTE aKuMn He morar Ja 6bAarT KOHBEPTUPAHW B APYr Kac akuuun, Kakto U B Apyr TUn
(MHAHCOBU UHCTPYMEHTN.

4.5.8. [IpaBa Ha MUHOPUTApHHUTE aKLIUOHEPHU

Jlnua, nputexkasalln 3aefiHO WM MOOTAENHO Hali-MasiIko MeT Ha CTO OT Kanutana Ha ny6/nyHo
APY>XecTBO, NMpu 6e3feincTBne Ha ynpasuTeNHUTE My OpraHu, KOeTo 3acTpallaBa WHTepecuTe Ha
[py>XecTBOTO, MOrar Aa npeassar npef cbAa UCKOBETE Ha [PYXXecTBOTO cpeLly Tpetu nuua. Kato
CTpaHa Mo AesioTo ce npn3osasa U caMoTo [lpy>KecTso. Juuara no npeaxoAHOTO U3peyeHne Morar:
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e [a npeasBaT UCK Npeg OKPBbXHMA Cb/, MO cefanunileto Ha [py>ecTBOTO 3a obeslleTeHne Ha
Bpeay, NPUYMHEHN Ha [py>XecTBOTO OT AeNCTBUSA Un 6e34eincTBMS Ha YneHoBeTe Ha ChBeTa
Ha ONPEKTOPUTE N Ha NMPOKYPUCTUTE;

e [la UcKaT OT 06WOTO CbOpaHWe WM OT OKPBXHUA Cbf Ha3Ha4YaBaHETO Ha KOHTPOJIbOPM,
KOUTO [a NPOBEpPAT ufAnarta CYEeTOBOAHA AOKYMeHTaums Ha [pyXecTBOTO W Aa W3rOTBAT
[loKnag 3a KoHcTatauumre cu;

e [1a UCKAT OT OKPBXHUSA Ccbf cBMKBaHe Ha OCA Ha [py>KecTBOTO WM OB/acTABaHe Ha TEXeH
npeactasuten ga ceuka OCA no onpegeneH ot TAX 4HEBEH pej;

e Jla MCKAT BK/IKOYBAHETO Ha BLNPOCK M [a npeg/iarat peLeHns no Beye BKIKYEHW BLIPOCH B
AHeBHMA pep Ha OCA no pefa Ha un. 223a OT TbProBCKMA 3aKOH, KaTo ToBa MpaBo He ce
npunara, Korato B IHEBHUSA pef Ha 06LL0TO CbOpaHMe e BK/YEHA TOUKA, YNINTO NpeaMeT e
B3eMaHe Ha pelueHne no yn. 114, an. 1 ot 3rruK;

e ako [pyXeCTBOTO MMa CK/IKOYEH [0rOBOP 3a CbBMECTHO Npeanpusathe — fa npeassar UCK
npes OKPBXHUA Cbfh NO CefanvieTo Ha [pyXKecTBOTO 3a 06e3leTeHne Ha Bpeaw,
NpUYMHEHN Ha [pyXecTBOTO OT AeWCTBUA WM 6Ge3[eicTBMS Ha nuuata, ynpasnsBsaliy
CbBMECTHOTO Npeanpuatue.

4.5.9. [lpuBUIETMPOBAHU aKLIUU
Mo peweHne Ha OCA, mpu ycnoBusTa Ha [EMCTBALLOTO 3aKOHOAATE/NICTBO M CbINAacHO YCTaBa,
[py>XecTBOTO MOXe Aa u3fasa 1 NPMBUIErMPOBaHN akLMmn 6e3 Npaso Ha rnac.

Touka 4.6. leknapaums 3a pelleHunsTa, paspeLLeHmaTa n ogobpeHnsTa, no cuiarta Ha

KOUTO ca 6unun nnu we 6baat cb3gageHn U/nnm eMnTMpaHn LeHHUTE KHKa
MpepnaraHuTe akuMmM OT YBEIMYEHMETO Ha Kanutana Ha "TneHmoop Kenutan" AACKL, ce nsgasar Ha
OCHOBaHUe pelleHve Ha CbBeTa Ha AMpPeKTopuTe (CbInacHo oBfacTABaHe ¢ Ycraea) o1 17.12.2024 r.
3a yBeNMyaBaHe Ha KanuTana Ha [pyxectBoto oT 650,000 nB., pasnpegeneH B 650,000 6pos
OOVKHOBEHM MOWMEHHN Ge3Ha/IMYHN aKuMK, BCAKA efHa C NpaBO Ha eAWH rnac M HOMUHaHa
cToiHocT o1 no 1 .., Ao 1,300,000 nB., upes nsgasaHe Ha HOBKM 650,000 6posi 6e3HANNYHK aKLuuu, ¢
npaBo Ha ef1H rnac N HOMUHaIHA CTOMHOCT OT 1 1eB M eMUCMOHHA CTOMHOCT OT 2 /1B. 3a aKums. AKO
[0 U3TMYaHe Ha CPOKOBeTe 3a 3anuWcBaHe Ha HOBUTE akuuu, Te He 6bAar 3anucaHu W3suano,
CbOTBETHO He ObAAaT HanpaBeHW OnpefeneHnTe BHOCKW, KanutasbT e O6bhe yBennyeH B pasmep,
CbOTBETCTBALL, HA 3anMcaHnTe W MAaTeHN akUmMK, HO camo B Cyyvaid, Ye TeXHMAT 06l 6poi e He no-
Manbk oT 325,000 6pos akuum oT HoBaTa eMUCKS.

Ha cBoe 3acefaHue ot 17.12.2024 1. CbBETHLT Ha AUPEKTOPUTE e Mpuen NbpeBoHavanHna Mpocnekxr 3a
MbPBUYHO Ny6NNYHO Npea/iaraHe Ha akuuy Ha "Tnesmoop Kenutan™ AACWL,. Ha cBou 3acefaHus ot
29.01.2025 1. 1 03.04.2025 r. CbBeTHT Ha ANPEKTopuUTe e npuen KopurmpaH MpocnekT 3a NbpBUYHO
ny6/IM4HO Npeg/iaraHe Ha akuuu Ha "Tnermoop Kenurtan" AACKL,

MpocneKTbT 3a MbPBUYHO NYGANYHO Npeg/iaraHe Ha akuum e NoTBbpAeH 0T KomucusiTa 3a prHaHCcoB
Hafsop ¢ PewleHune No ............. OT e 2025 .

Touka 4.7. OyakBaHa faTa Ha eMuTnpaHe
OyakBaHata fara Ha eMUTUPaHe Ha LieHHUTe KHKa e 14.07.2025 .
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Touka 4.8. OnuncaHne Ha EBEHTYa/IHUTE OrpaHNYEHNs BbpXY NPEXBbPASEMOCTTA Ha

LEeHHNTE KHMXa

3paneHnTe oT EMUTEHTA akuuy ce NpexBbpssT cBo60AHO, 6e3 orpaHnyeHus], cnopes BondTa Ha
nputexxarens UM 1 rno pega, npeasuaeH B 3Noen, Hapegba Ne 38 ot 21.05.2020 r. 3a U3McKBaHMATa
KbM [elHOCTTa Ha WHBECTULUMOHHUTE nocpefHuum, MpasunHuka Ha ,LleHTpaneH genosutap” AL
(LLA) n Npasunata Ha ,,bbnrapcka ®oHgoBa bopca® ALl (BPE). TbprosusaTa ¢ akumm Ha Jpy>KecTBoTO
Ha perynmpaH nasap Le ce U3BbLpLLIBa Ha BPb ype3 nuueH3npaH NHBECTULMOHEH NOCPeHUK, YNeH
Ha B®b. MHBeCTUUMOHEH NOCPeAHMK HAMA MPaBo Aa U3Nb/HW HapeXAaHe Ha HEeroB K/IMEHT, ako
K/IMEeHTLT, CBLOTBETHO HEroBMAT MbL/AHOMOLWHKK, JAeknapupa, 4e cAefnkara — npeameT Ha
HapeXzaHeTo, NpecTas/saBa NPUKpUTa NoKynka uav npogaxeoa Ha PUHaHCOBU MHCTPYMEHTH.

/IHBECTULMOHHMAT NOCPeAHUK HMa NPaBo Aa U3Mb/IHW HapeXaHe, ako YCTaHOBY, Ye (PUHaHCOoBUTE
MHCTPYMEHTM - NPeAMET Ha HapexXJaHeTo 3a npoAax6a, He ca Ha/IMYHU MO CMeTKaTa Ha KAIMeHTa unm
ca 6/10KMpaHKn B eno3nTapHa MHCTUTYLMSA, KaKTO 1 ako BbpXY TAX € yupefeH 3a/10T WU € Ha/loXKeH
3anop.

Tasy 3abpaHa Mo OTHOLUEHWE Ha 3a/IOXEHU (MHAHCOBU MHCTPYMEHTU He ce npunara B CleaHuTe
cnyvan:

1. NnproGpeTaTensT e yBeOMEH 3a yUpeAeHs 3a/10T 1 e 13pa3nn U3PUYHO Cbrnacue fa npuaobue
3a/10)KEHNTE (IMHAHCOBW MHCTPYMEHTU U € Ha/MLE M3PUYHO CbINIaCWe Ha 3a/l0XKHWS KpeauTop B
npeasvaeHnTe No 3akoHa 3a 0COGEHNTE 3a/103U Cllyyau;

2. 3a/101'bT € yupeneH BbPXy CbBKYMHOCT MO CMUCHNA Ha 3aKoHa 3a 0CO6EHUTE 3a/1031.

3abpaHata No OTHOLLUEHME Ha Mopbuka 3a npogax6a Ha (GUHAHCOBM MHCTPYMEHTU, KOMTO He ca
Ha/IMYHK MO CMETKA Ha K/NEHTa, HE Ce Mpunara B C/lydauTe, Korato WHBECTULIMOHHUST NOCPEAHNK
OCUrypy Mo ApYr HauuH, 4Ye (MHAHCOBMTE WHCTPYMEHTW, NMpeaMeT Ha npofax6ara, we 6baar
A0CTaBeHU KbM [IEHS HA CETH/IMEHT MO CAe/KaTa.

Touka 4.9. [leknapauus OTHOCHO CbLIECTBYBAaHETO Ha MPWIOXKUMO 3a eMUTEHTa
HaLMOHa/THO 3aKoHOAaTe/ICTBO OTHOCHO TBLProBUTE MPEL/IOKEHUA, KOETO MOXe

€BEHTYa/IHO Aa OCyeTn Te3n TbProsu npeaoXXeHus
KbM pgartata Ha u3rotBAHe Ha HactoAwmsa Tlpocnekt kbM "TneHmoop Kenutan™ AACUL, He ca
OTNpaBAHV NPeANoXKeHMs 3a NorfbLade u/nuam BmBaHe Ha [py>KecTBOTO B APYro APY>KECTBO.

MpuTexxaBaHWTe OT akUMOHepwUTe akumm OT Kanutana Ha "Tnenmoop Kenutan" AACUL morat ga
O6bJar 00eKT Ha NPUHYAUTENHO U3KYNyBaHe eMHCTBEHO NPW Ha/IMYMe Ha X1noTesara, npessuieHa B
yn. 157a ot 3MMNUK, KoliTo gaBa nNpaBoO Ha akUWOHEpP, NpMAo6WN Hali-manko 95% OoT rnacoBeTe B
061070 CbOpaHMe Ha akLMOHepUTe Ha Ny6anyYHO ApYyXecTBo (B T.4. U "FneHmoop Kenutan'" AACKLL)
B pe3yntar Ha TbproBO npegnaraHe, MpUHYAMTENHO Aa W3KYNW akuuuTe C MpaBO Ha rnac Ha
oCTaHa/MTe akuMOHepwW Mo onpefesneH OT 3aKoHa pef U Ha 6a3a Ha npessioXeHne 3a U3KynyBaHe,
KOeTo ce 006psBa 0T KomucmsTta 3a (pMHaHCOB Haa30p.
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Touka 4.10. VHhopmauusa 3a TbproBute NpeasoXeHns BbB BPb3Ka C aKLMOHEPHNS
KanuTan Ha eMUTeHTa, OTNPaBEHN OT TPETM LI NPe3 NpeaxoaHaTa 1 npe3 Tekylata

(hmHaHcoBa rogmHa

[lOKO/IKOTO e M3BeCTHO Ha EmuTeHTa, npes3 npeaxofHata U Tekywlata (PMHaHCOBA rOAMHA KbM
akumoHepute Ha "TneHmoop Kenutan" AACWL He ca 6unn oTnpaBsiHM TbProBM NPeAoXeHns ot
Tpet nuua 3a 3amsHa Wan 3akyrnyBaHe Ha akuum Ha [pyXXecTBOTO, HUTO KakBUTO W fa e Apyru
npesnoXeHus 3a U3KynyBaHe Ha KOHTPOJIEH MaKeT OT akuun Ha [Jpy>KecTBoTo.

Touka 4.11. EdpekT Ha JaHbYHO 3aKOHOAATE/NCTBO

[laHbYHOTO 3aKOHOAATE/CTBO Ha AbpXKaBaTta, YMATO JaHbyeH Cy6eKT e MHBECTUTOPDBT, U AaHbYHOTO
3aKOHO/aTeNICTBO Ha Abp)KaBaTa Ha yupefsiBaHe Ha EMUTEHTa, YMIATO AaHbUeH Cy6eKT € EMUTEHTDT,
MOXE [1a OKaXKe BNIMsIHWE BbPXY MOyYaBaHUs OT LIEHHWUTE KHIXKa [0X0[,. IH(hopMaLumsiTa, U3NoxeHa
B Ta3n 4yacT OTHOCHO OMNPeAeNneHy [AaHbYyHM acnekTW, CBbp3aHu C akuuuTe Ha [pyXXecTBOTO W
onpeaeneHy AaHbUy, KOUTO ce Ab/mKaT B Peny6ivka Bbarapus, e npunoXnma rno OTHOLLeHWe Ha
npuTeXatennTe Ha akLuy Ha [Jpy>XecTBOTO, B TOBA YMC/I0 MECTHU U YyXAECTPAHHU LA 3a JaHbYHU
uenu.

MecTHU OpUAMYECKM nuua Ca OpPUAMYECKUTE LA U HemnepcoHUMUUMpaHnTe [pYXecTsa,
pernctpupaHn B Penybnunka bbnrapusi, Kakto 1 eBPONENCKUTE akLMOHEepHM apyxectBa (Societas
Europaea), yupefeHu cbrnacHo PernameHT (EO) Ne 2157/2001 rognHa v eBpoOneiicknTe Koonepauun
(European Cooperative Society), yupefeHu cbrnacHo PernameHTt (EO) Ne 1435/2003 rogmHa, YmMeTto
ceganuile e B bbrapus v KOMTO ca BNcaHy B 6brapcky perncTbp.

MectHu $usnueckun nuua ca PU3nyecknTe nnua, 6es ornes Ha rpaXkaaHcTBOTO, C MOCTOSAHEH afpec B
Penybnunka bbnirapws nnv kouto npebusasar B Peny6sivmka Bbirapys noseye ot 183 gHM npes BCEKM
12-meceyeH nepuof. MeCTHM ca CblO /MuaTta, YAWTO LEHTbP Ha XXM3HEHU MHTepecu (KOWTO ce
onpegens oT CeMelicTBOTO, COBCTBEHOCTTA, MACTOTO Ha OCbLLECTBSABAHe Ha TPyA0Ba, NpoecroHaHa
WK CTONaHCKa AeHOCT UM MACTOTO, OT KOETO /IMLIETO ynpas/isiBa CO6CTBEHOCTTA CU1) ce Hamupa B
Peny6vka bbnrapus, Kakto 1 nMua, nsnpateHy B YyXk6uHa oT bbnirapckara Abpxasa, HeliH1 opraHu
n/vnn opraHmsauumn, 6brapcky NPeAnpUATAA 1 Y1EeHOBETE Ha TEXHWUTE CeMeliCcTBa.

YykaectpaHHM auua (topupuyeckn n ¢pusmdeckn) ca uvuara, KOUTO He OTroBapAT Ha ropHuTe
AeuHULnN.

HacToAWOTO M3N0XKEHME He e U3UepnaTesIHO U MMA 3a Len egUHCTBEHO Aa NOCAYXKMU KaTo obwm
HaCOKM, Nopaau KOETo He C/lefBa A3 Ce CYMTa 33 NpaBeH MU AaHbYEH CbBET KbM KOWTO U Aa e
npute)KaTen Ha aKuMM Ha [py}KecTBoTo. [lpyKecTBOTO HACTOATEe/NIHO MpenopbyBa Ha
NOTEHUNANIHUTE WHBECTUTOPU [a CE€ KOHCYATUPAT C A[AaHBYHM WM NPABHU KOHCYATAHTU 3a
OTHOCMMMTE KbM TAX AAHBYHM NOCAEAUUM, BK/AIOUMTENIHO OTHOCHO AaHbYyHOTO obnaraHe B
Bbarapua Ha f[o0Xo4uTe, CBbP3aHM C aKuuute Ha [lpy)KecTBOTO, M [AaHBUYHMA pPeXUM Ha
npugo6usaHeTo, CO6CTBEHOCTTA U pa3nopeXKAaHeTo C aKuUK Ha [ py»KecTBoTO.

MocoueHaTa No-Aony MHGopMaLus e cbobpaseHa ¢ AelicTBallata HopMaTMBHa ypeada KbM fatara
Ha MpvemMaHe Ha HacToswms MpocnekT U [pPy>KecTBOTO He HOCKU OTFOBOPHOCT 3a Moc/eABally
NPOMEHVM B HOpMaTVBHATa ype/16a Ha aHbYHOTO 06/1araHe Ha [JOX0AMTe OT aKLK Ha [Jpy»KecTBoTo.

KanuTtanosu neyan6bm

CbrnacHo pasnopefbnTe Ha 3akoHa 3a AaHbLWTe BbPXY A0X0AMTe Ha (usnyeckute nuua (3440N),
He ce o6narar NnoslyyeHnTe OT GbATaPCKN MU3NYECKN NIMLLA UK OT YyXKAECTPAHHU (3NUYecKn nuua,
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YCTAaHOBEHW 3a [aHbYHW Lenn B AbpXKaBa — YieHKa Ha EBpOnelickms Cbio3 Uam B Apyra AbpXasa,
npuHagnexawia KoM EBPONENCcKOTO MKOHOMMWYECKO MPOCTPAHCTBO, LOXOAM OT CAENKN C aKuuu,
n3BbPLLIEHN Ha Bbarapcka PoH0Ba bopca, KakTo 1 OT CAENKM, CKIOYEHN MPY YCIoBUATa U N0 peja
Ha TbProeo npegnaraHe no cMucbna Ha 3MMMLUK (,,PasnopexkaaHe ¢ PuHaHcoBU UHCTpyMmeHTU”) (Y.
13,an.1,7.3BbBBP. 81, 1. 11 o1 AP Ha 304P/1 v un. 37, an. 7 344PN1).

[loxoauTe OT cAenku ¢ akumm Ha [py>XecTBOTO (peanmM3vpaHata KanutasioBa neyanba), Kakto u
M306W0 C (DMHAHCOBW aKTUBW, MOMYYEHWN OT YYXKAECTPaHHW (U3MYECKU NULA OT TPETU ObpXKasM,
N3BbH rOPEernocoYeHnTe, ce obnarat ¢ OKOH4YaTeneH AaHbK B pasmep Ha 10 % Bbpxy obnaraemus
goxofd (yn. 37, an. 1, 1. 12 nun. 46, an. 1 34401).

C peannsmpaHaTta kanutanosa nevyanba ot PasnopexaaHe ¢ ®uHaHCOBW VIHCTPYMEHTM ce HaMansea
CYETOBOOHUAT (MHAHCOB pe3yntar npu onpefensHe Ha JaHbuyHWA (UHAHCOB pe3yntar Ha
6bArapckuTe opuanyeckn nuua (4n. 44, an. 1 sue Bp. § 1, 7. 21 o1 JonbAHUTENHWTE pa3nopeadun Ha
3aKoHa 3a KOprnopaTMBHOTO NOA0X0AHO o6naraHe (3KNO)). Cnedga Aa ce nMa npeasuf obade, ye
3ary6ata ot PasnopexpgaHe ¢ ®PMHaAHCOBM VIHCTPYMEHTU He ce npu3HaBa 3a pasxof 3a Luenure Ha
[aHbYHOTO obnaraHe 1 PUHAHCOBUAT Pe3yNTaT ce yBenmyasa ¢ Hest (4. 44, an. 2 ot 3KMO).

He ce obnara ¢ faHbK MpW M3TOYHMKA KanuTasoBata nevan6a oT PasnopexpaHe ¢ ®UHAHCOBY
VIHCTPYMEHTU, peanunsnpaHa oT Yy>XaecTpaHHW opuanyeckn nmua (4n. 196 ot 3KMO).

[aHbyHMTE 06/1IeKYEeHMsI MO OTHOLUEeHWEe Ha Nevyanbara OT CAENKM C akuMu He ce npwuiarat no
OTHOLLEHME Ha CcAefiku, KouTo He ca PasnopexpaaHe ¢ ®PuHaHCOBM WHCTPYMeEHTUM (Hanpumep
MOKYMKO-NpoAakOuM Ha akumn Ha [pyXecTBOTO, CK/IOYEHN Ha M3BBbHOOPCOB Na3ap M3BbH C/yyas Ha
TbProBO npej/jiaraHe, He3aBMCUMO 4Ye CbIlaCHO OOpPCOBMSA  MPaBUHUK  NoAnexar Ha
peructpauus/onosecTtaBaHe Ha bopcara). [loxoaute ot npogaxba Ha akumu Ha [py>KectBoTo npu
TakvBa CAe/IKWN, peann3vpaHy B bbarapus ot yyxxaectpaHHW nnua, ca 06eKT Ha aHbYyHO obnaraHe B
Bwarapua. OcBeH ako He ce npuara cnorogba 3a n3bsrsaHe Ha ABOMHOTO AaHbYHO ob6naraHe, Tesm
[l0Xo4M ce obnarat ¢ AaHbK MpY M3TOYHMKA B pasmep Ha 10 % BbpXy MOMOXUTENHATa pas/vka
MeXxy npogaxHara LieHa Ha akuuuTe Ha [Jpy>KecTBOTO U TAXHATa LOKYMEHTa/IHO J0oKa3aHa LieHa Ha
npnpobueaHe. [JoxoabT OT Npodaxba Ha akumMu Ha [py)XecTBOTO NpuW TakuBa CAEeNKW, peannsmpaH
OT O6brapckn NnMua, NOAJIEXN Ha JaHbYyHO obnaraHe B CbOTBETCTBUE C 06LWmTe npasuia Ha 3KMO n

3040,

AvBuaeHTtn

JloxoauTe oT AMBUAEHTUW, pasnpefensHn oT [py)ecTBOTO Ha Gbarapckm nuua (C U3KYeHne Ha
ObArapcku TbProBCKM APYXKeCcTBa U eHO/IMYHN TbProBLM) 1 Ha Yy)KAEeCTPaHHU nnua (C U3KIKYeHne
Ha Yy)XXOeCTpaHHW HOPULNYECKM NTMLA, KOMTO 3a JaHbYHU LIeIY ca MECTHM IMLA Ha AbpXKaBa YeHka
Ha EBponelicknsa Cbl3 UM Ha AbpXKaBa, KOATO e cTpaHa no Cnopa3ymMeHMeTo 3a EBponeickoTo
MKOHOMMYECKO MPOCTPAHCTBO), ce obnarar ¢ faHbK B pasmep Ha 5 % Bbpxy O6pyTHMS pasmep Ha
aveugeHTuTe (4. 38, an. 1 8bB Bp. un. 46, an. 3 344®/1 n un. 194, an. 1 LB Bp. yn. 200, an. 1 3KMO).

[loxoguTe OT AMBUAEHTU, pasnpesensHu B Nos13a Ha 6b/rapcky ThProBCKU APYXKECTBA U e4HONINYHN
THProBUM, 3@ AaHbYHW LLeSIn He Ce NPU3HaBAaT 3a NPUXOAU 1 Ce U3K/IKYBAT OT AaHbYyHUSA (DMHAHCOB
pesyntar Ha Ta3un Kateropus 6barapcku nmua (un. 27, an. 1, 1. 1 ot 3KMO), ¢ U3KNYeHne Ha
HauMCneHn NPUXoau B pesynTar Ha pasnpefenieHve Ha OMBUAEHTU OT NIMLEH3NPAHN ApY>KeCTBa CbC
crevuvanHa MHBECTULMOHHA Lien no 3akoHa 3a gpyXecTBara CbC cneuyanHa UHBECTULIMOHHA Lien 1 3a
[Apy>XecTBaTa 3a cektoputmsaumsa (un. 27, an. 2, 1. 1 ot 3KrMo).
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[loxogute OT AMBUAEHTU, pa3npedesnsiHu B non3a Ha MeCTHO HpUANYECcKo NnLE, KOETO y4yacTsa B
KanuTtasa Ha ApYyXecTBO KaTo NpefcTaBuTeN Ha Abpxkasarta, Uv B Mo/3a Ha [OoroBopeH (oHf He ce
obnarar ¢ jaHbK Npn N3TOYHMKA B Bbarapms (un. 194, an. 3, . L n 1. 2 ot 3KMO).

[aHbYHOTO TpeTupaHe Ha [oxoAuTe OT AMBUAEHTM, W3NJaTeHM B MOM3a Ha YyXKAECTPaHHM
IOPUANYECKN NALA, KOUTO 3a AaHbYHM eI ca MEeCTHU NLa Ha AbpXKaBa YneHka Ha EBponeickums
CblO3 WM Ha AbpXKaBa, KOATO e cTpaHa no CrnopasymeHuneTo 3a EBPONEncKoTo MKOHOMMYECKO
NPOCTPaHCTBO, cnefga da 6bae ypeAeHO B 3aKOHOAATe/ICTBOTO Ha CbOTBETHATA AbpXKaBa Y/ieHKa Ha
EBponeckua cbio3 nnam ctpaHa no CnopasymeHneTo 3a EBPONenckoto MKOHOMMYECKO NPOCTPaHCTBO.
JloxoauTe Ha Te3n nuua He ce obnarat ¢ AaHbK Npy U3ToOYHUKa B bbarapusa (4n. 194, an. 3, 1. 3 oT
3KNO).

[py>ecTBOTO noema OTFOBOPHOCT 3a yAbpXKaHe Ha AaHbLM MpW U3TOYHMKA B C/lyyauTe, Korato e
Ha/MLLe HOPMATMBHO U3MCKBaHe 3a TOBA B NMPUMIOXMMUTE AaHbYHU 3aKOHM.

[OaHbum 1 apyrn nogo6HM NnalaHUA NpU NpexBbpaAHe

MpU NpexBbp/SIHETO Ha akUuy Ha [Ipy>KecTBOTO CbINIaCHO GbJrapckmsi 3aKOH He ce Ab/kar
AbPXKABH TaKCU.

Touka 4.12. TOTEeHUMaIHOTO Bb3AENCTBME BBPXY WHBECTULMSATA B C/yYail Ha
NpecTpykTypupaHe cbrnacHo Aupektnea 2014/59/EC Ha EBponenckns napnameHT u
Ha CbBeTa

B cboTBETCTBME C M3UCKBaHUATA Ha T. 4.12 oT pa3gen 4 Ha MNpunoxeHue 11 Ha [lenervpaH PernameHt
(EC) 2019/980 3a NnOTEHLMANHOTO Bb3AENCTBIE BbPXY MHBECTULIMSTA B Clyyald Ha NPeCTPyKTypupaHe
cbrnacHo Aupektnea 2014/59/EC Ha EBponelickmsi napnameHT 1 Ha Cbeeta oT 15 mait 2014 r. 3a
Cb3[jaBaHe Ha paMKa 3a Bb3CTAHOBSIBAHE W MPECTPYKTypUpaHe Ha KPegUTHU WHCTUTYLUN W«
WMHBECTULIMOHHM NocpeaHnLmM 1 3a U3MeHeHue Ha Jupektua 82/891/EMO Ha CbBeTa U AUPEKTUBK
2001/24/EO, 2002/47/EO, 2004/25/EO, 2005/56/EO, 2007/36/EO, 2011/35/EC, 2012/30/EC wn
2013/36/EC 1 Ha pernameHTmn (EC) Ne 1093/2010 un (EC) Ne 648/2012 Ha EBponeickusi napiaMeHT u
Ha CbBeTa (OB L 173, 12.6.2014 r., cTp. 190), EMUTEHTBLT AEKNApUpa, Ye He e (IMHaHCOBa UHCTUTYLMA
N HEe e 4acT OT (PUHAHCOB XONIAMHT, MOpajV KOETO TOBa U3UCKBAHE 3a OMOBECTABaHe He e OTHOCKMO
KbM Hero.

Touka 4.13 VAeHTU(IUKALMOHHN JaHHW N JaHHUTE 3a KOHTaKT Ha Npea/ioxuTens

n/vnn Ha NLETOo, KOETO 1CKa A0MYCKaHe Ha LeHHN KHKa 10 TbProBus
AKLMUTE 0T yBeNMYeHNeTO Ha Kanutana Ha "lneHmoop Kenutan™ AACWILL ce npegnaraT 3a 3anuceaHe
OT MMETO U1 3a CMeTKa Ha [lpy»XecTBoTo.

JaHHN 3a KOHTaKT:

"nenmoop Kenutan" AACUL,

Agpec: rp. BapHa, yn. lnnka Nel0, et. 5
Ten.: +359 883 452 002

E-nowa: gmr.reit@gmr-reit.com

Jnue 3a KOHTaKT: BUpXUHKS Hepesa — IMPEKTOP 3a BPb3KW C UHBECTUTOPUTE
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Bceku paboTeH feH ot 9 fo 17 vaca.

PASAENT 5. PEA U YCNOBUA HA NMYBJIMYHOTO TMPEAJTATAHE HA
LEHHW KHXA

Touka 5.1 YcnoBms 1 NPOrHo3eH rpavk Ha npeg/iaraHeTo

Touka 5.1.1. YcnoBus, Ha KOUTO NOANEXN NpeanaraHeTo

ycnoeusATa, Ha KOUTO € MOAYMHEHO My6/nMYHOTO npejsiaraHe Ha akuuute OT emucusaTa ot
yBeNMyeHneTo Ha Kanutana Ha "fneHmoop Kenutan™ AACWL, ca HOpMatMBHO pernameHTMpaHun B
3MMNuK, Hapepba Ne 2 Ha Komucusata 3a ¢mHaHcoB Hagsop ot 9.11.2021 r. 3a nNbpBOHAYa/IHO U
nocnefBallo paskpueaHe Ha H(opMaLus npy ny6MyHO npeaiaraHe Ha LLeHHU KHUXKa 1 [onycKaHe
Ha LEHHN KHMXXa [0 ThProBus Ha perynmpaH nasap, Hapea6a Ne 38 ot 21.05.2020 r. Ha KomucusiTta
3a (JMHaAHCOB Haf30p 3a WM3UCKBaHMATA KbM [eWHOCTTa Ha WHBECTULMOHHWUTE MNOCpPeaHULN,
MNpaBunarta Ha b®b v MNpaBunHKka Ha ,,LleHTpaneH geno3suntap” AL.

Touka 5.1.2. O6Ly pa3mep Ha npea/iaraHeTo

Mpeamet Ha ny6nuuHo npegnaraHe ca 650 000 6pos OOMKHOBEHM akuuMK OT HOBaTa eMucus no
yBENNYEHME Ha Kanutasia Ha [py>KecTBoTo, C NPaBo Ha eAuH r1ac U HOMUHaIHa CTOMHOCT OT 1 nieB U
€MUCMOHHA CTOMHOCT OT 2 nB. (ABa) 3a akums. Bcuukm 650,000 6pos akumm ce npegnarat Ha
WNHBECTUTOPUTE 3a 3anvcBaHe.

KanutanbT Ha [py>KecTBOTO We 6bAe YBENMYeH caMO ako 6bAar 3anmcaHn U NnaTeHu Hail-manko
325,000 akuumn ¢ HOMMHaNHa CTOMHOCT 1 (eAMH) NeB M eMUCMOHHA CTOMHOCT OT 2 (ABa) neBa Ha
akumsa, B KOWTO Ciyyail KanutanbT Ha [py>XecTBOTO Wwe 6bAe YBEeNMYeH caMo CbC CTOMHOCTTA Ha
3anuncaHuTe akuuu.

He e BL3MOXXHO OTK/IOHEHME Haf, ropHarta rpaHuua Ha 3asBeHuda 3a Ha6|/|paHe kanutan. He ce
npeasmxaa Bb3MOXHOCT 3a HaMa1AiBaHe Nn yBen4yaBaHe Ha 6p0ﬂ npeanaraHn akuun.

MpegnaraHuTe akuuy ca ¢ HOMUHaIHa CTOMHOCT 1 (eAuH) NeB U eMUCUOHHA CTOMHOCT OT 2 (4Ba)
neBa.

CbrnacHo 3MMUK npy yBennyaBaHe Ha KanuTana Ha nyeanmyHo ApYyXecTBO ype3 u3faBaHe Ha HOBU
akuuu ce usgasar npasa. Mo cmucbna Ha 8§ 1, 1. 3 ot 3MMLUK npasara ca LeHHW KHWXa, Aasaliu
npaBo 3a 3anuncBaHe Ha onpegeneH 6pol akuMy BbB BPb3Ka C B3ETO peLLeHue 3a yBeSMyeHne Ha
Kanutana Ha ny6m4HO Apy»KecTBo. Cpelly BCsKa CbLLECTBYBALLA aKLmMs Ce n34aBa eHO Npaso.

Cnepn npuknoyBaHe Ha MOANWUCKaTa, BMWCBAHE Ha YBENUYEHUS Kanutan Ha [py>XecTBOTO B
THPrOBCKUS PETUCTBP M PErncTpauma Ha HoBaTa eMUCUSA akUMW B LEHTPASTHUSA PETUCTBP Ha LEHHM
KHWXa, n3gageHute ot [py>KecTBOTO OOMKHOBEHW aKUMK OT YBENIMYEHWEeTO Ha kanutana, Lie ce
npeanarat 3a Tbprosusi (BTOPMYHO Ny6ANYHO npeanaraHe) Ha bdb. EMUTEHTHT He Bb3HaMepsBa da
npeagnpuemMa AencTems no AonyckaHe 40 TbProBus Ha EMUCKN KanuTasioBy MHCTPYMEHTM Ha ApYyru
nasapv ocseH bPb.

Touka 5.1.3. lNepuopg Ha npegnaraHeTo
OuakBaHVAT rpafurK Ha npeg/iaraHeTo e NpeAcTaseH no-4ony.

[ara Ha ny6nukyBaHe Ha [pocnekTa Ha nnv okono 03.06.2025T.

[lata Ha onoBecTsiBaHe Ha CbOOLLEHMETO 3a Ny6/IMYHOTO Npegnaraqe no yi. | Ha wnv okono 03.06.2025 .
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897, an. 1 3MNUK Ha wnHTepHeT cTpaHuuata BionetuH Investor.bg, kosto
npefcTaBnsBa VHTepHeT Meawus, npednaraHa ot ViHeectop.bll Afl, KakTo 1 Ha
WHTEPHET CTpaHuLmuTe Ha EMWUTEHTA 1 HA YMbIHOMOLLEHNA NHBECTULIMOHEH
nocpesHvk ,,Cotms NHTepHelbHbN Cekioputns” ALl

HauaneH cpok 3a Npexebp/IsHe Ha NpaBara v 3a 3any1cBaHe Ha akLum

ChrAacHo U, 1126, an. 2 v 4 3MMLK Ha i okono 13.06.2025 .

KpaeH Cpok 3a npexBbp/isiHe Ha npasarta cbriacHo yi. 1126, an. 4 3MMnuK Ha nnv okono 20.06.2025 .
HavasieH Cpok 3a Tbprosus € Npasa, Cbl1acHO npasuiHKa Ha bdPb Ha nnv okono 13.06.2025r.
KpaeH cpok 3a Tbprosums ¢ npasa CbracHo npasuiHnKa Ha b Ha nnv okono 18.06.2025r.
Cny>ke6eH ayKLUMOH 3a NpaBa, CPELLY KOUTO He Ca 3anmcaHn akLumm Ha nnv okono 24.06.2025.
KpaeH cpok 3a 3anuncBaHe Ha akuummuTe, CbriacHo ua. 1126, an. 5 3MMNLUK Ha nnn okono 30.06.2025 .
$§Lv+g1p:dm Ha emMucMsTa HOBY akLymW 1 YBENTMUYEHWETO Ha KanuTana B Ha Wn OKoMo 07.07.2025 1.

PernctpvpaHe Ha HOBMTE akLuK No CMETKMN Ha MHBECTUTOPUTE B, LieHTpaneH

" Ha nnn okono 14.07.2025 .
nenosutap“AL

Havanio Ha TbprosusTa ¢ HoBUTE akumn Ha BPb Ha nnv okono 18.08.2025r.

3a6: lNocoyeHuMe 8 ma6ﬂuqama CpoKoee ca UHOUKAMUGBHU.

CornacHo un. 89n ot 3MMLUK, korato eMUTEHTLT WKW MPEASIOKUTENAT M3BbPLUBA NOAMMUCKA 3a
ny6/IMYHO NpegnaraHe Ha LeHHU KHka no yn. 894 ot 3MMLK, Toin Moxe Aa yabmKu efHOKPaTHO
cpoka I ¢ oo 60 gHW, KaTo BHece CLOTBETHWUTE MOMNPaBKW B NPOCMEKTa U yBeaoMu KomucnsTa 3a
(hvHaHCcOB HaA30p. B TO3M cnyyail NocneHUAT AeH OT YAb/DKEHUs CPOK Ce CMATa 3a KpaeH CPOoK Ha
nognuckara. EMUTEHTBT UKW NpeanoXxutenat HezabaBHO Ny6MKyBa MHpOpMaLMA 3a Y4 b/HKaBaHETO
Ha WHTEpHeT CcTpaHuuaTta CW, Korato LeHHUTe KHWXa ca NpenfiokeHu OT Hero, U yBefoMsBa
KomucuaTa 3a hrMHaHCOB HaA30p Y MHBECTULIMOHHUTE NOCPeAHULM, yyacTBallm B npejiaraHeTo, 3a
yAb/DKABAHETO Ha CpoKa. VIHBECTMUMOHHUTE nocpefHuUM, yyacTBaly B MpeafiaraHeTo, crepg,
yBeZloMsiIBAHETO He3abaBHO 06SBABAT HA UHTEPHET CTPaHULMUTE CU YA b/HKAaBAHETO Ha CPOKa.

YcnoBusTa 1 pefia 3a 3anuncBaHe Ha akLuyuTe, BKIOUUTEHO YC/IOBMA 3a NOMb/BaHe Ha (HopMYyNsipu 1
npegcTaBsHe Ha fOKYMEHTN OT MHBECTUTOPUTE Ca OMMUCaHUN NO-A0AY:

. @usuyecku nuya:

- CbracHo un. 122, an. 2, Toukn 1 go 4 ot Hapep6a Ne 38 o1 21.05.2020 r. 3a U3MCKBAHMUATA KbM
[EeHOCTTa Ha MHBECTULMOHHMTE NOCPEAHNLN - YHUKANTHUAT KINEHTCKU HOMep; TpuUTe nMeHa, ErH,
MECTOXMWTE/ICTBO U afipec, & ako KIMEHTLT € YYXKAECTPaHHO ULE — aHANOTUYHWN MAEHTU(UKALNOHHN
[aHHV; [aHHW 3a KateropusaumsaTa Ha K/MeHTa Kato Npog)ecroHaseH, HenpogecuoHateH Wu
nprMemsiMBa HacpeliHa cTpaHa; MAEHTU(UMKALNMOHHN JdaHHK 3a npeacTaButens Uan nbJHOMOLWHMKA
Ha KNNEeHTa;

- [PYrv faHHW, CBbP3aHu C TAXHATa AEHTU(MKALWS, KOUTO NHBECTULMOHHUAT NOCPEeAHWUK € [/ThXKEH
fia cbbumpa 1 CbxpaHsBa CbrN1acHO U3KCKBaHUATA Ha 3aKOHa 3a MepKuTe CpeLLly U3MMPaHeTo Ha napu
1 NpaBW/IHMKA 3a NpunaraHeTo My, CbriacHo yi. 122, an. 2, Touka 5 ot Hapeg6a Ne 38 ot 21.05.2020
r. 3a U3UCKBaHMATA KbM [ieIHOCTTa Ha MHBECTULMOHHUTE NOCPELHULMN.

- EmuTenT, ISIN Kog, Ha emucms, 1 6poil Ha akumuTe, 3a KOUTO Ce 0THAaCA 3aABKaTa,;
- jaTa, Yac 1 MACTO Ha NoAaBaHe Ha 3asABKarta,

- 06LUa CTOMHOCT Ha NOpPbYKaTa,
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- BPYTU NPUIOXUMUN PEKBU3UTK, CNELMPUYHO NPUNOXKMMM KbM ONpejeneHata eMmmucus rHaHCoBU
WHCTPYMEHTW, 3a KOUTO Ce OTHacAd Mopbykara, CbIMaCHO MNPWIOXKMMOTO — HaLMOHa/IHO
3aKOHOAATENCTBO HA EMWTEHTa, WM HaUMOHa/IHO 3aKOHOAATe/ICTBO Ha MOAAaBaLloTO MopbyKata
NNLE, aKo TaKMBa ca NpPeaBuaeHHU;

- noannc Ha NMLLETO, KOETO NoJiaBa 3asdBKaTa.

1. FOpuduyecKku nuya:

- CbrnacHo un. 122, an. 2, toukn 1 go 4 ot Hapenba Ne 38 ot 21.05.2020 r. 3a M3MCKBaHUATA KbM
[eAHOCTTa Ha MHBECTULIMOHHWTE MNOCPEAHNLN - YHUKATHUAT KIMEHTCKM HOMEP; HauMeHoBaHue, EVK,
cefaivile M afdpec Ha KIMeHTa, a ako KIMEHTLT € YYXKAECTPaHHO JiMue — aHasIoTNyHK
NOEHTUPUKALUMOHH [JaHHKW; [AaHHW 3a Kateropusaumara Ha K/aMeHTa KaTto npogeCcUOoHaneH,
HenpoecnoHasieH WM MPUEMIMBA  HacpellHa CTpaHa; WAEHTU(UKAUMOHHN  JaHHM  3a
npeacTaBUTeNs AN MbIHOMOLHMKA Ha KNNEHTa;

- APYIV [l@aHHW, CBbP3aHu C TAXHaTa MAEHTUDMKALWSA, KOUTO MHBECTULMOHHUAT NOCPELHUK € [/TbXXeH
[a cbbypa 1 cbXxpaHaBa CbrnacHO M3UCKBaHMATA Ha 3aKOHa 3a MepPKUTe CPeLLy U3NMpaHeTo Ha napu
1 NpaBU/IHMKA 33 NpUNaraHeTo My, CbrnacHo Y. 122, an. 2, Touka 5 ot Hapeaba Ne 38 ot 21.05.2020
I. 38 U3NCKBaHMATa KbM AENHOCTTa HA MHBECTULMOHHUTE NOCPELHULN.

- EMuTeHT, ISIN Ko Ha emucms, LEI kog 1 6poii Ha akummuTe, 3a KOUTO Ce OTHacA 3asBKaTa;
- jaTa, Yac 1 MACTO Ha NojaBaHe Ha 3aABKarta,;
- o6LLla CTOMHOCT Ha NnopbyKaTta;

- ApYTV NPUNIOXUMI PEKBU3UTK, CNELM(MUYHO NPUMNOKMMU KbM ONpeaeneHata eM1Uchs UHaHCOBY
WHCTPYMEHTW, 3a KOMTO Ce OTHacs MopbukaTta, CbIMIACHO NPWUIOXKMMOTO  HaLMOHA/IHO
3aKOHOAATE/NICTBO HA eMUTEHTa, WM HaUMOHA/HO 3aKOHOAATENCTBO Ha MOJABALLOTO Mopbykarta
NnLE, aKo TakMBa ca NpeBuaeHN;

- noannc Ha MLUEeTo, KOETO NnoaaBa 3asaABKara.

Il. YyxncdecmpaHHO hu3uyecko/topudu4yecko Auue — aHan02u4HU U0eHMU@UKAUUOHHU OaHHU Mo
moyka | unu moyka Il no-2ope.

KbM nucmeHaTa 3asBKa ce npwuiarat: (a) 3aBepeHO Konve Ha YAOCTOBEpPEHWe 3a akTyaiHa
perncrpauma Ha 3asaBuTennTe — PUANYECKU nua, n3haeHo B TpUMeCceUeH CPoK nNpeau gatara Ha
nofasaHe Ha NMcMeHara 3asBKa, OCBEH aKo HOPUANYECKOTO NULLE e peructTpupaHo/npepernctTpmpaHo
B THproBCKUA PErUCTBLP M PErMCTbPA Ha IOPUAMYECKUTE IMLA C HECTOMAHCKA Lien KbM AreHuusaTa no
BNMCBaHMATA. AKO HOPUAMYECKOTO NnLLe € perncTpupaHo/npeperncTpupaHo B TbproBCKUSt PerucTsp v
perncrbpa Ha lopuanyeckuTe nuua C HecTonaHcka Luen KbM AreHuusta Nno BMMCBaHWATA, ce
npeacraea camo Heroumat EUK; (6) npeBefeHW M 3aBepeHM [OOKYMEHTU 3a perucrpauus Ha
UYXKAECTPaHHN OPUAMYECKN LA — KOMWe OT PerucTpauMoHHusA akT (Mnu Apyr UAeHTUYeH
Y[I0CTOBEpUTENIeH AOKYMEHT) Ha CbOTBETHMSA UYYXK[, €31K, MPEBO/, Ha TEKCTa Ha PErncTpaLoOHHUSA akKT,
CbAbpXKal, Mb/HOTO HaMMEHOBAaHWE Ha HOPUAMYECKOTO MULE; AaTa Ha M3[aBaHe M Abp)Kasa Ha
pervcrpaums; agpec Ha IopUaNYeckKoTo NnLLe; MMeHaTa Ha imuara, oBnacTeHy da ro npejcrasnssar,
KakTo W Kofue OT [OKYMeHTa 3a CaMOJIMYHOCT Ha NMLETO, KOeTo MnojaBa 3asfBkarta (3aKkoHeH
npeacrasuTesl AW MbJHOMOLLHUK), 3aBEPEHO OT Hero; (B) OpUrMHa/l Ha HOTapuaiHO 3aBepeHo
M3PUYHO MBHOMOLLHO No un. 59, an. 1 ot Hapeaba Ne 38 ot 21.05.2020 r. 3a M3UCKBaHUATA KbM
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[EefHOCTTa Ha WHBECTULUMOHHWTE MOCPeAHuLM, B Ciyyalh Ha nofjaBaHe Ha HapeXxaaHeTo upes
MbAHOMOLLHUK. OpnanyecknTe nuLa NoAasar 3asaBkun Ype3 3aKOHHWUTE CU NpeacTaBuTeNin, KOUTo ce
NerntTMMMpar ¢ fOKYMEHT 3a CaMOIMYHOCT, KOMWe OT KOWTO ce npuiara KbM 3asiBKata. B gonb/iHeHne
ce npunara n Konve oT peructpauusata no BYJICTAT, ako Mma TakaBa, 3aBepeHa OT 3aKOHHUA
npeacrasuten. ®usmueckute nuLa Noaasar 3afBKUTE JIMYUHO, KATo Ce NIerTMTUMUPAT C OOKYMEHT 3a
CaMO/IMYHOCT, 3aBEPEHO KOMME OT KOMTO ce npunara KbM 3asBkara. YyxaecTpaHHu (r3nyeckn nuua
npunarat NpeeBof Ha CTpaHWUMTE OT AOKYMEHTa MM 3a CaMOJIMYHOCT (Mmacrnoprta), CbAbpXxaliu
MHopMaumna 3a NMbLAHOTO MMe; HOMEep Ha [AOKYMeHTa, fara Ha u3gaBaHe (ako MMa Takasa);
HaLUMOH&a/IHOCT; afpec (ako MMa TakbB B [OKYMEHTA) M OOWMKHOBEHO KOMWe Ha npesBefeHuTe
CTpaHMLM Ha [OKYMEHTa 3a CaMOJIMYHOCT, CbAbpXKalLM Aapyra MHPoOpMaLUs, BKIOUUTENHO CHUMKA
Ha nuueTo. 3asfBkata MOXe fga ce nogage W 4pe3 MbJHOMOLWHUK, KOMTO ce nerutuMmupa c
HOTapunaiHO 3aBepeHO U3PUYHO MbJIHOMOLLHO U [LOKYMEHTUTEe, U36poeHun Nno-rope B CbOTBETCTBUE C
yNb/IHOMOLWUTENSA (PUANYECKO NN (IU3UYECKO NNLLE).

3afBKMTE Ce Nnojasar upes3 IMLEH3MPaHUTE UHBECTULMOHHM MOCPefHMLM BCEKU paboTeH [eH OT
cpoka Ha nognuckata ot 9:00 go 17:00 vaca, naMm B CLOTBETHOTO PaboTHO BPEME Ha BCEKU
WHBECTULIMOHEH MOCPEAHMK, aKO € pa3/IMyHO OT NOCOYEHOTO, HO He Mo KbCHO OT 17:00 yaca Ha
nocnefHus OeH OT CpokKa Ha nognuckata. lNpv nogasaHe Ha HapexzaHe [0 WHBECTULMOHEH
NOCPeAHNK, NPV KOMTO ce BOAAT K/IMEHTCKUTE CMETKM Ha /IMUeTo, Ce npunarat CbOTBETHUTE
pasnopeabu Ha Hapegb6a Ne 38 ot 21.05.2020 r. 3a W3MCKBaHWATA KbM [EMHOCTTA Ha
WHBECTULIMOHHWTE NOCPeHNLM. VIHBECTULMOHHUTE NOCPEAHULM BOOAT AHEBHMLUM NPU CnasBaHe Ha
n3nckeaHuaTa Ha Hapepba Ne 38 ot 21.05.2020 r. 3a wM3WUCKBaHUATA KbM [JeliHOCTTa Ha
WHBECTULIMOHHWTE NOCPeSHULN.

3anunceaHeTo Ha akuuu ce cumTa 3a ,D,EVICTBMTEHHO CaMO akKoO € HarnpaBeHO OT npuTexXares Ha npasa
40 MaKCUMa/THUA Bb3MOXEH 6p0|7| akuumn, n e BHeceHa udanara eEMUCUOHHa CTOMHOCT Ha 3anncBaHnTe
akuuKn B cpoKa 3a 3anucsaHe. [pn YyacTUYHO 3ansallaHe Ha eMUCUOHHaTa CTOWMHOCT Ce cuMTa 3anmcaH
CbOTBETHUAT 6p0|7| aKkuun, 3a KOUTO Cbllarta € n3nnareHa n3udano.

EMUTEHTHT yBEAOMsIBa KOMUCKSITA 3a (DMHAHCOB HaA30p 3a pe3ynTaTta oT NoAnuckaTta Ao 7 [HW cneq
KpaliHus i1 cpok. He ce fonycka 3anicBaHe Ha LIEHHU KHUXKA NPeay HauyasiHus U cnej, KpaitHus cpok
Ha noAnuckara.

Touka 5.1.4. Kora 1 npu Kakeu 06CTOSATENCTBA NpeAsiaraHeTo MoXe Aa 6bae OTMEHEHO UK
BPEMEHHO NpeycTaHOBEHO

CbrnacHo un. 89c ot 3MMLK, B nepnoga ot nofaBaHETO Ha 3asBNEHNE 3a 0100PEHME Ha NPOCMEKT A0
B3eMaHeTO Ha peleHne o1 KomucusaTta 3a (PUHAHCOB HAA30p EMUTEHTHT, NPefOXUTENAT Uaun
JINLETO, KOETO MCKa A0MYyCKaHe Ha LEHHNTE KHMKA [0 TbProBus Ha perynvpaH nasap, ca AJTbXHN B
CPOK TpW paboTHU OHW OT HaCTbMBaHETO, CbOTBETHO OT Y3HaBaHETO, Ha MPOMEHW, KOUTO Hanarar
nonpaBkKy B MpOCMeKTa, fa yBeAOMAT Komucuata 3a Te3n NpPOMEHW W [a BHecaT CbOTBETHUTE
nonpasKu B npocnekra. Mpu HacTbnBaHe, CbOTBETHO Y3HaBaHe Ha CbLLECTBEHN HOBO 0BCTOATE/CTBO,
rpeLuKa 1M HETOYHOCT, CBbP3aHU CbC ChAbpXKaLlaTa ce B NMpocnekTa MHPopmaLus, KOUTO MoXe Ja
MOB/IMSAAT HA OLeHKaTa Ha LLleHHUTE KHKa B nepuoga OT u3faBaHe Ha 0f06peHne Ha npocnekTa 4o
M3TMYAHETO Ha KpaliHWS CPOK Ha MyGAMYHOTO MpefjiaraHe WM 3arnoyBaHeTO Ha TbproBusTa Ha
perynupaH nasap, ce npunara 4n. 23, naparpad 1 ot PernameHT (EC) 2017/1129. OTTernsHeTo Ha
cbrnacusta no CMUChAAa Ha un. 23, naparpad 2, n3peyeHne NbpBo oT PernameHT (EC) 2017/1129 ce
M3BbPLLUBA C NUCMEHA JeKnapauus Ha MACTOTO, KbAEeTo ca 6uin 3anucaHu, CbOTBETHO 3aKymneHu,
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LUEHHUTE KHMXa. EMUTEHTDBT, NPefioXUTENAT UK NINLLETO, KOETO UCKA AOMYCKaHe Ha LieHHUTE KHIXKA
[0 TbproBMS Ha perynmpaH nasap, OTIOBapAT CONMAAapHO 3a BpeauTe, MNPUYUHEHU OT
HEen3Nb/IHEHMETO Ha 3afb/okeHuaTa no ua. 89c, an. 1 un 2 ot 3MMUK n un. 23, naparpad 2 ot
PernameHr (EC) 2017/1129.

3a fa ocurypu crnassaHeTo Ha pasnopenoute Ha PernameHT (EC) 2017/1129, rnaea wecta ot 3MMNUK
aKToBeTe Mo npuiaraHeTo UM, KomucusaTa 3a prHaHCOB HaA30p MOXe Ja:

crnpe BpeMeHHO Ny6AnYHO npeaiaraHe Uy JonyckaHe Ha LeHHW KHUKa 40 ThProsus Ha
perynvpaH nasap 3a He noseye oT 10 nocnegosaresiHn paboTHM OHW 3a BCEKW OTAENEH
CNyyail, ako MMa [O0CTaTb4yHO OCHOBAHWA fa CMATa, Ye CbOTBETHUTE pasnopenov Ha
PernameHT (EC) 2017/1129, rnasa wwecta ot 3MMUK n/nnn aktoBeTe No npunaraHeTo nm
ca 6vnu HapyLleHw;

3abpaHu NnK cnpe peknaMmHn CbobLLEHNS UM N3UCKBA OT EMUTEHTUTE, NPELNOXUTENNTE
WM OT nuuarta, KOUTO UCKaT A0MycKaHe Ha LeHHW KHUXa [0 TbProBus Ha perynupaH
nasap, UWinM OT CbOTBETHUTE MHBECTULMOHHM NOCPEeAHULM Aa cripaT BPEMEHHO Wan Aa
npeycTaHOBAT peknaMHUTe cboObLleHns 3a He noseye oT 10 nocnefoBaresiHX pPaboTHU
[HW 32 BCEKM OTAENeH Cnyyall, ako Mma [OCTaTb4HO OCHOBaHUA f[a CMATa, 4e
CbOTBETHUTE pa3nopeadun Ha PernameHT (EC) 2017/1129, rnaea wecta ot 3MNMALK n/vnn
aKToBeTe Mo NpuaaraHeTo 1M ca HapyLueHu;

3abpaHy N3BLPLUBAHETO Ha Ny6/IMYHO Mpej/iaraHe Uy AoMnyckaHe Ha LEeHHU KHUKa [0
TLProBUA Ha perynmMpaH mnasap, Korato YCTaHOBW, Ye e Ha/uue HapyleHue Ha
CbOTBETHUTE pasnopenoun Ha PernameHT (EC) 2017/1129, rnasa wecta o1 3MMLUK n/unm
aKTOBETE M0 NpuiaraHeTo UM, Un ako MMa 40CTaTbYyHO OCHOBaHMA Ja CMATa, Ye TEXHUTE
pasnopenbu we 6bAaT HapyLIEHMW;

Crpe WM WM3UCKBA OT CbOTBETHUTE perynvpaHy nasapv, MHOTOCTPaHHW CUCTEMM 3a
TbProBys UM OpraHN3npaHn CUCTEMM 3a TbProBUS Aa CrnpaT TbproBusita Ha perynmpaHms
nasap, MHOroCTpaHHarta cucTema 3a TbproBus UM opraHu3npaHara cuctema 3a Tbproeus
3a He noseye o1 10 nocnegosartenHy paboTHW AHW 3a BCEKU OTAENEH Cyyai, ako uma
[lOCTaTb4YHO OCHOBaHMS Aa CMATa, Ye CbOTBETHWUTe pa3nopefnbu Ha PernameHT (EC)
2017/1129, rnaBa wecra ot 3MMLUK u/nnmn aktoBeTe Mo npunaraHeTo UM ca HapyLLEHMW;
3abpaHy TbProBuATa Ha PerynnpaH nasap, MHOTOCTpaHHa cucTema 3a TbproBus Wu
opraHusMpaHa cuctemMa 3a TbproBWs, KOrato YCTaHOBW, Ye e Ha/uue HapylleHue Ha
CbOTBETHUTE pasnopendun Ha PernameHT (EC) 2017/1129, rnaea wecta ot 3MNMLUK n/vnn
aKTOBETE M0 NpuaraHeTo UM,

cripe uaM U3nUCKBa OT CbOTBETHUTE perynvpaHy nasapu, MHOrOCTPaHHU CUCTEMU 3a
TbProBUA UM OpraHN3MpaHy CUCTEMU 3a TbProBUSA Aa Cnpar TbProBuATa Ha LEeHHUTE
KHMXXa, KOrato CMsTa, Ye CbCTOSIHMETO Ha eMWTEeHTa e TakoBa, Ye TbprosusTa 6u
yBpeauna nHTepecuTe Ha MHBECTUTOPUTE;

cripe uan orpaHuyun Ny6aMyHO npegsaraHe Uy AonyckaHe Ha LeHHU KHUXKa 0 Tbprosus
Ha perynMpaH nasap B C/lyyauTe, KOrato KOMuUCMATa € Haloxuna 3abpaHa wum
orpaHuyeHue no yn. 42 ot PernameHT (EC) Ne 600/2014 Ha EBponeickuna napiaMeHT n Ha
Cveeta oT 15 mait 2014 r. OTHOCHO nasapuTe Ha (PUMHAHCOBWM WMHCTPYMEHTM K 3a
n3meHeHne Ha PernameHT (EC) Ne 648/2012 po oTmsHata Ha 3abpaHata wau
OrpaHuyYeHuneTo;
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. N3UCKBA OT EMUTEHTUTE [ja ONOBECTAT LAaTa ChLLeCTBEHA MH(OPMALUA, KOATO MOXe Aa
OKaXke Bb3elCTBME BbPXY OLEeHKaTa Ha ny6/IMYHO NPeSNoXeHUTe UK JonycHaTUTe 40
TBPrOBUA Ha perynnpaH nasap LUeHHW KHWXKa, 3a f[a ce ocurypu 3awurta Ha
MHBECTUTOPUTE UM 6e3NPo61eMHOTO PYHKLMOHMPaHe Ha Nas3apa;

. cnpe OKOHYaTeNnHo Ny6/MYHOTO nNpeg/iaraHe WW TbproBUsTa C LEHHWUTE KHIXKA, KOrato
OTKaxe fa 0406pn A0MbAHEHNE KbM MPOCNEKT B CAydanTe no un. 89c, an. 3 ot 3MMLK.

KoraTo yctaHOBW, Ye nuLe e U3BbPLIMNO HapyleHne Ha PernamenT (EC) 2017/1129, rnaBa Lecta oT
3MMNUK n/vnn aktoBeTe MO npuniaraHeTo MM, KakTo WM KOrato ce Bb3MNPEensTcTBa KOHTpPOMHata W
felrHocT, KomueusaTa 3a (PMHaHCOB HaA30p MOXE Aa 3a4b/DKU IMLETO Aa npegnpuemMe KOHKPeTHU
MepKW, HeobxoAMMK 3a MNpefoTBpataBaHe W/WNM OTCTpaHsBaHE Ha HapyLeHWEeTo, Ha BpefHuTe
nocneamum OT HEro UM Ha OnacHoCTTa 3a UHTEPECUTE HA UHBECTUTOPUTE, B OMPeSesneH OT Hes CPOK.

CornacHo 3lM®W, korato yctaHOBM, Ye WMHBECTULMOHEH MOCPeAHWK, 06BbP3aH areHT, perynvpaH
nasap, of06peH MexaH13bM 3a foKnagBaHe uav 0406peH MexaHn3bM 3a ny6avkysaHe no un. 1, 1. 3
o1 3[1PW, HeroBu CNY>KUTENM, YNEH Ha yrnpaBuUTeIeH UAN Ha KOHTPO/IEH OpraH Ha MHBECTULMOHHNS
nocpefHuK, 06BbP3aHNA areHT, perynvpaHusa nasap, 0406peHns MexaHU3bM 3a [0KNafBaHe nm
0f06peHns MexaHn3bMm 3a ny6nukysaHe no un. 1, 1. 3 ot 3M®W, nmua, KOMTO MO [0roBOp
N3NbJIHABAT PbKOBOAHWN (PYHKLMW, NMLA, KOUTO CKMKOYBAT CAEMNKM 32 CMeTKa Ha WHBECTULMOHHUA
MOCPeAHMK, KaKTo M Nvua, NpuTexasallin KBaMpuUuupaHo AA10BO y4acTue, ca WU3BBLPWWUAWU UK
M3BbPLUBAT AEMHOCT B HapylleHne Ha 3PV, Ha akToBeTe No npuiaraHeTo My, Ha NPUIoXKUMUTE
aKToBe Ha EBponeickuss cbio3, BKAumtenHo Ha PernameHt (EC) 2019/2033 Ha EBponelickus
napnameHT u Ha CbBeTa oT 27 HoemBpu 2019 rogmMHa OTHOCHO NpyAeHUWaHUTe U3UCKBaHUA 3a
WNHBECTULIMOHHMTE MNOCPedHVUM M 3a u3MeHeHue Ha pernameHtn (EC) Ne 1093/2010, (EC) Ne
575/2013, (EC) Ne 600/2014 n (EC) Ne 806/2014, Ha PernameHT (EC) Ne 575/2013 Ha EBponelickus
napnameHT M Ha CobBeta OT 26 tOHM 2013 roguHa OTHOCHO MpyAeHUManHUTe WU3NCKBaAHWUA 3a
KPeAUTHUTE MHCTUTYLUWU N UHBECTULIMOHHUTE MOCPeAHULM U 3a n3MeHeHne Ha PernameHT (EC) Ne
648/2012, Ha PernameHT (EC) Ne 600/2014 Ha EBponeiickms napnaMeHT 1 Ha CbeeTa oT 15 maii 2014
roguHa OTHOCHO Masapute Ha (PUHAHCOBWM WHCTPYMEHTU U 3a u3MeHeHue Ha PernameHT (EC) Ne
648/2012, Ha PernameHT (EC) Ne 1286/2014 Ha EBponelickus napnaMeHT 1 Ha CbBeTa OT 26 HoeMBpU
2014 rognMHa OTHOCHO OCHOBHWUTE WH(OPMALMOHHW OOKYMEHTW 3a Maketu € WHBECTULMOHHM
NpoAyKT! Ha APe6HO 1 OCHOBaBALLYM Ce Ha 3acTpaxoBaHe WHBECTULMOHHM npoayktn (MANAO3NM),
Ha PernameHT (EC) Ne 648/2012 Ha EBponeickus napnameHT n Ha CbBeta oT 4 tonm 2012 rogmHa
OTHOCHO W3BBLHOOPCOBUTE [AEpvBaTW, LEHTPa/IHATE KOHTPareHTW W PEerucTpute Ha TpaH3akuuu
PernameHT (EC) 2019/2088 Ha EBponeiickusi napnamMeHT 1 Ha CbBeTa oT 27 Hoemspu 2019 rognHa
OTHOCHO OMOBECTAABAHETO Ha MH(OpMaLua BbB BPb3Ka C YCTOWYMBOCTTA B CEKTOPA Ha (MHaHCOBUTE
YC/yrW, N Ha aKToBeTe MO MpuaaraHeTo MM, Ha OJ0OPEeHM OT KOMWCUATA BBTPELUHW aKTOBe Ha
MecTara 3a TbproBus, Ha peLleHns Ha KOMUCUATA WX Ha 3aMEeCTHUK-NpeaceaaTens, KakTo U Korato
Ce BBb3MPEnATCTBa YNPaXHABAHETO Ha KOHTPONHA [AEWHOCT OT KOMWCKSATA WAM OT 3aMEeCTHUK-
npegcefarens WAM ca 3acTpalleHW WHTEpecute Ha WHBECTUTOPUTE, KOMMUCKATA, CbOTBETHO
3aMeCTHUK-NpeacefaTeNiarT, MOXe Aa crpe TbprosusTa ¢ onpeaesneHn (MHaHCOBU UHCTPYMEHTM U/
[la OTCTpaHW OT TbProBWA Ha PeryavpaH nasap wavM oT Apyra cuctema 3a Tbprosusi (UHaHCOBU
WNHCTPYMEHTMW.

My6anM4YHOTO Npeg/iaraHe MoXe Aa 6be OTMEHEHO UM CNIPSIHO, BK/OYMTE/HO U CIef 3arnoyBaHe Ha
TbproBuaTa, OT KomucusiTa 3a (DMHAHCOB HAA30p, CLOTBETHO OT 3aMECTHVK-Npeaceaarens,
PbKOBOZELL ynpaBneHue ,,Hag3op Ha MHBECTULMOHHATA AeMHOCT” No pefa 3aKkoHa 3a npunaraHe Ha
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MepKMTE CpeLly nasapHuTe 3/10ynoTpedu ¢ (MHAHCOBM WHCTPYMeHTU (3MMMN3PU). My6nnyHoTo
npegnaraHe moxe fa 6bAe OTMEHEHO WM CNPAHO Cfief, 3anoyBaHe Ha TbproemsTa oT ,bbarapcka
(hoHposa 6opca” AL no pega Ha un. 181 ot 3akoHa 3a Masapute Ha (PUHAHCOBM MHCTPYMEHTU
(3MNon).

Touka 5.1.5. Bb3MOXXHOCTM 32 HaMa/ifiBaHe Ha 3anmncBaHuaTa

Kanutanst Ha [pyXecTBoTo Lie 6bAe yBennyeH, caMo ako ca 3anucaHu u nnareHu node 325 000
HOBM akuun. AKO moAnuckara NpukIiyy HeycrewHo, 6e3 aa 6baar U3Nb/HEHU NpeaBuaeHNTe B
MpocneKTa yCcoBUA, UK B TbPrOBCKUSA PErUCTHP HE € BNUCAHO YBE/IMYEHNETO Ha KanuTtana, B CPOK
[0 eQnH mecel, OT yBegomaeHWeTo no un. 89n, an. 3 ot 3JMMLUK HabpaHUTe cymun ce BpbLAT Ha
muata, 3anucany LEHHU KHWKa, 3aefHO C HayucneHute oT 6aHkata no un. 89m, an. 1 ot 3MMLUK
NNXBW. B TakbB Cfyyail, EMUTEHTLT B [EHA Ha yBegomneHueto no un. 89n, an. 3 ot 3MMUK
yBenoMsaBa 6aHKaTta 3a pesysnrara 0T nognuckara, nybnnkysa Ha MHTEPHET CTpaHuLaTa cu NokaHa 4o
nvuara, 3anucasin LeHHW KHXKa, B KOATO 006sBsBa yCnoBuATa M peda 3a BpblyaHe Ha HabpaHuTe
CYyMKU, N A M3npalla Ha WHBECTULMOHHWUA NOCPEeAHUK, OOCNYXKBall YBE/UYEHMETO Ha KanuTana,
He3abaBHO cnef nosiyyaBaHe Ha nokaHara f ny6/IMKyBaT Ha MHTEPHET CTPaHULUTE CU.

AKo ObJe OTKasaHO BMWCBAHETO B TbPrOBCKWSA PErnCTbp Ha YyBeNMYyaBaHETO Ha Kanutasa Ha
eMUTEHTa B CPOK OT 3 pabOTHW AHWU OT B/IM3aHE B CW/a Ha MOCTAHOBEHUSA OTKa3, EMUTEHTHT un
WHBECTULMOHHUAT nocpegHuK no un. 5 ot 3MMUK e anbXxeH ga ysegomu Komucmsara 3a rHaHCOB
Hagsop. B 103K cnyyaii, Komucusata no npegnoXeHve Ha 3aMecTHUK-npegcegatens OTnmMcea
€MUTEHTa, CbOTBETHO EMUCUSATA LIEHHM KHWXKA, OT pernctbpa no un. 30, an. 1, 1. 3 ot 3KOH, ako B
CpoK A0 10 paboTHM AHW OT BIN3aHE B CU/1a Ha NOCTAHOBEHUA 0TKA3 M0 U3peYeHne NbPBO EMUTEHTBLT
He npeAcTaBu AokasaTesicTBa 3a NPeAnpueT OT HEro AOMbJHUTENIHU AEWCTBMS 3a BMMCBaHE Ha
yBenM4yaBaHeTo Ha KanuTana cv B TbProBCKUSA PErUCTbP.

Touka 5.1.6. MogpobHa MHpoOpMaLUs 3a MUHUMaIHaTa W/WaMm MakcuManiHata cyma Ha
3a5B/IEHNETO

Bcsiko e MoXe fja 3anuiue Haik-Masiko efjHa HOBa aKLMs 1 Hail-MHOro TakbB GPOiA, KOMTO e paBeH
Ha nputexxasaHuTe W/vunu npuaobuTuTe OT HEero npasa. BCAKO NpaBoO [aBa Bb3MOXHOCT 3a
3anucBaHe Ha efjHa HoBa aKLus.

YBeNnyaBaHeTo Ha KanuTana Ha [py>ecTBoTO U3K/HUBa Bb3MOXHOCTTA 3a 3aMniCBaHe Ha noseye oT
NPEeAN0XEHNTE aKLMM U 38 KOHKYPEHLIMS MEX/y 3asBKUTe.

Touka 5.1.7. Mepurof, Npe3 KONTO 3asB/IEHMETO MOXE Aa 6bae OTTErNEHO
IHBECTUTOPBT HE MOXe Aja OTTErNN 3asBKarta Cy.

Touka 5.1.8. MeTop, 1 CpOKOBe 3a 3anallaHe 1 3a 4OCTaBKa Ha LieHHUTE KHUXa

CwbrnacHo yn. 89m ot 3MMNUK, nmuata, KOUTO ca 3anucanm LeHHM KHUKa npu ny6nnyHo npegnaraHe
Ha UeHHW KHa no un. 894 ot 3MMLUK, BHacAT cymuTe B onpefesieHa OT eMUTeHTa 6aHka no
crneyunasHa cMmetka. BHacsAHETO Ha eMUCMOHHATa CTOMHOCT Ha 3anmMcaHuTe akummn ce U3BbpLUBa Mo
6aHKoBaTta cMmeTka Ha "rneHmoop Kenutan" AACWLL, koaTto wwe 6bae nocoyeHa B CbOOLLEHMETO NO
un. 89t ot 3MMUK. baHkoBaTa cmeTka Tpsbea fa Oble 3aBepeHa C Ab/HKMMATa cymMa OT JILETO,
3anucBallo akuumTe, Hail-KbCHO [0 KpaHWA CPOK 3a 3anucBaHe Ha akuuute. baHkarta, B KOATO €
oTKpuTa baHkoBata cMeTKa, 6/10KMpa cymuTe, NoCTbNUAN No GaHKoBaTa CMeTKa. Y0CTOBEpUTE/ieH
[IOKYMEHT 3a HarpaBeHWUTe BHOCKWU € NMaTeXHUAT AOKYMEHT (NJaTeXHO HapeXjaHe uiuM BHOCHa
6enexka, B KOSATO TpsibBa Aa Gbaar MocodeHW umeTto/pupmara Ha NULETO, 3anucBallo aKLumK,
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Herosuat EFH/BY/ICTAT — 3a 6barapckv nvua, 6posaT Ha 3anucaHuTe akumu, obLMAT pasmep Ha
Ob/mKUMaTa M U3BbpLUeHa BHOCKA). WHBeCTUTOpP®T nonyyasBa YAOCTOBEPUTENHWUA [OOKYMEHT OT
obcnyxBallara 6aHka, Ypes KOATO HapexXxa nnawaHeTo Uam BHaca Ab/HKMMaTa cyma, v cnefisa fa ro
npefage Ha ynb/HOMOLWEHUS MHBECTULMOHEH nocpefHuk UM ,,Copmna NHTepHewbHbN Ceklopnutns”
Al o KpailtHWMA CpPOK 3a 3anmncBaHe Ha akuuuTe. B cnydali Ye 3asBKMTE ca MOAaAeHW Npu Apyru
WHBECTULMOHHN MOCPefHMLKM, Te npefasBar Ha YMbIHOMOLWEHWUA WHBECTULMOHEH MOCPEeAHMK
naaTeXKHn LOKYMEHTU 3a HanpaBeHuTe BHOCKM MO 3an1caHnTe akLmMm 40 KpaiHua CPoK 3a 3anucBaHe
Ha akuyuute. CymuTe MO TasW CMeTKa He MOXe [Ja Ce W3Mo/f3Bar npeau MpUKIYBaHETO Ha
noanuckara W BMWCBAHETO Ha YBE/IMYEHWETO Ha KanuTana B TbproBCKWA perncrbp. Korarto
noAnuckara npUKYM HeycnewHo, 6e3 aa 6bAaT N3NbIHeHV NpeaBUAEHUTE B NPOCMEKTa YCNOBUS,
Wn B TbProBCKMA PErMCTbP HE e BMMCcaHO YBe/IMYEHMETO Ha KanuTasa, B CPOK A0 efAuH Mecel, OT
yBeoMNeHMeTO No y. 89, an. 3 ot 3MMUK HabpaHWTe Cymu ce BPbLUAT Ha N1uaTa, 3anmcanm LeHHM
KHMXKa, 3ae[lHO C HAuYMC/IeHMTe OT GaHKara /IMXBW, KaTO EMUTEHTLT WUV MPEAJIOKUTENAT B AEHA Ha
yBefomneHneto no uyn. 89n, an. 3 ot 3MMLK yBegomsea GaHkata 3a pe3ynrara OT noAnuckara,
ny6/IMKyBa Ha UHTEPHET CTpaHuLiaTa Cu, Korato LLeHHUTE KHIXKa ca Npef/ioKeHu OT Hero, nokaHa 4o
nvuara, 3anvcain LeHHW KHWXKa, B KOATO 06sBsABa yCnoBUATa M pefa 3a BpblyaHe Ha HabpaHuTe
CymMH, M A Mu3Npawa Ha WHBECTULMOHHWUTE MOCpefHWLM, y4yacTBalwlnM B npesfiaraHeto.
IHBECTULUMOHHUTE NOCPeAHUUM, y4yacTBawy B npejsiaraHeTo, He3abaBHO crief NonydyaBaHe Ha
nokaHara s my6/IMKyBaT Ha MHTEPHET CTPaHULUTE CU.

Cnepn, BnvcBaHe Ha yBe/NMYeHWETO Ha KanuTtana B TbProBCKUA PerucTsp, [py>Kectsoto perncrpupa
emMucuaTa akummn B LIeHTPaIHUA PErUCTBbP Ha LEHHW KHWXKA, BOAEH OT ,LleHTpaneH genosutap® AL,
»,LUeHTpaneH penosutap® Al LWe OTKpMe HOBW WAM KpeauTupa CbLUecTByBallM CMETKM Ha
WHBECTUTOPUTE CbC 3anucaHuTe OT TAX M 3anaTeHu HOBU akUMn. AKLUMUTE Ha nuuara no noAcMeTKn
Ha WHBECTULUMOHHW nocpefHuun B ,LeHTpaneH [enosutap” A we O6baar pasnpegeneHn no
CbOTBETHUTE NOACMETKW. [Ipn XenaHwe, WHBECTUTOPUTE MOrar fa nony4yar yAOCTOBEepPUTENHM
JOKYMEHTU — [eno3nTapHU pasnuckm — 3a MosyyeHuTe OT TAX HOBM akuuwn. V3gaBaHeTo Ha
[eno3ntapHu pasnucku ce usebpwBa oT LleHTpaneH pgenosutap” ALl upe3 CLOTBETHUA
WHBECTULMOHEH MOCPefHMK MO WUCKaHe Ha akuumoHepa WM cbriacHo lNpasunHMKa Ha ,LeHTpaneH
penosutap” AL U BbTpeLLHUTe aKTOBe Ha nocpeHuKa.

Touka 5.1.9. Pe3yntatun ot npenaraHeTo

"Inenmoop Kenutan" AACWL, ysegomssa K®H B cpok ot 3 (Tpy) paboTHW AHW OT NPUK/OYBAHE Ha
noAnuckara 3a HeiHOTO NPOBeXJaHe ¥ pe3yntatuTe OT Hes, BK/IOUMTETHO 3a 3aTpyAHEHNS, CNOpOoBe
n Apyry nofo6HW Mpy TbpryBaHETO Ha npasarta W 3anncBaHeTo Ha akuuurte. B 7-AHEBEH CPOK OT
MPUKNIOYBAHE Ha MbPBUYHOTO MNY6MMYHO MpefsiaraHe Ha akuuu, [pyXecTBOTO Le W3nparu
yBefiomnieHve 1o K®H oTHOCHO pesynTarta OT ny6/MyHOTO npejsiaraHe, CbAbpXKaLlo MHpopMaLus
OTHOCHO fJarara Ha MpuK/YBaHe Ha Myb6AMYHOTO npefsiaraHe; obwwya 6poi 3anucaHu akuuu;
cymara, nosyyeHa cpeLly 3anucaHuTe akuuu; pasmepa Ha KOMUCUOHHUTE Bb3HarpadkaeHua u gpyru
pasxogy Mo ny6/nMYHOTO mnpepsiaraHe, Bk, nnateHWte Ha K®H Ttakcn. Kbm yBefoOMIEHVETO
[py>ecTBOTO Le NpunoXun ygoctoBepeHune oT ,LleHTpaneH geno3utap” Al 3a peructpvpaHe Ha
emucuaTa M 6aHKOBO YAOCTOBEpeHWe OT baHkara, YAOCTOBEPABALO W3BbPLUEHUTE BHOCKU MO
3anucaHnTe akumm.

Ako ny6nnyHOTO npegnaraHe e NpukKMOYMNO ycnewHo, KOH Brnmcea nsgageHara eMUCUA LIEHHM
KHWXa B pernctbpa no yn. 30, an. 1, 1. 3 ot 3KOH.
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B cnyyail ye 6bAe MOCTAHOBEH OTKa3 3a BMWCBAHE B TbProBCKUA PEruCTbp Ha YBE/IMYEHMETO Ha
kanutana Ha "TneHmoop Kenutan" AACWLU, nocnegHoto yesepomsasa KOH no pepa Ha 3MMUK n
Hapen6a Ne 2 ot 9.11.2021 r. 3a MbpBOHAYa/IHO M MOC/MeABaLl0 pa3kpyBaHe Ha MH(opmauusa npu
ny6/IMYHO Npeg/iaraHe Ha LEHHW KHUXKA U [OMNYyCKaHe Ha LEeHHM KHMKA [0 TbProBus Ha perynnpas
nasap 3a nocTaHOBSIBAHETO Ha OTKa3a.

Touka 5.1.10 T[pouenypa 3a ynpaxHsAsaHe Ha NMPaBOTO Ha MPEVMYLLECTBEHO WM3KyMnyBaHe,
Bb3MOXHOCTM 3a NPEOTCTbINBAHE Ha NpaBaTa Ha 3anncBaHe N TPETUPAHE Ha HEYNPaXKHEHUTE
npasa Ha 3anvcBaHe

BbB Bpb3Ka C pasnopenoute un. 1126, an. 2 ot MUK, npaBo ga yyactsar B yBE/MYEHMETO Ha
KanuTana umart fuuata, npuaoouny akymmn Hai-kbCHO 5 paboTHWN AHW cnep, Aatata Ha nybnvkysaHe
Ha cbo6lLleHneTo no yn. 891, an. 1 ot 3MMNUK. B cpok A0 ABa pabOTHM AHM OT U3TUYAHETO Ha TO3M
CPOK, LeHTpa/HUAT Aeno3nTap Ha LeHHU KHUXA, NPy KOMTO ca perucTpupaHy LEeHHUTE KHUXa —
»UeHTpaneH genosutap® A, OTKpMBa CMETKM 3a npasa Ha nvuarta rno u3peyeHve nbLpPBo Bb3 OCHOBA
Ha JaHHWTE OT KHWUrara Ha akuumoHepuTe. LIeHTpanHmMAT AenosvTtap Ha LEHHU KHVXXa npenocTtass
NH(popMauuaTa no peda Ha yn. 127, an. 2 ot 3MMUK Ha LeHTpasHUA PerncTbp Ha LeHHU KHUXKA.
CpelLuy BcsKa CbLLecTByBallla KbM Kpas Ha NMocoyeHns CpoK akuua ce n3gasa efHo npaso, Kato BCAKO
npaBo AaBa Bb3MOXHOCT 3a 3anvcBaHe Ha efjHa HOBa akuus Mo eMUCUOHHA CTOMHOCT OT 2 fieBa
BcAka. Mpu yBennyaBaHe Ha kanutasa Ha nyenyHO ApYXecTBO BCEKM akUMOHep uma npaso Aa
npugobve akuum, KOUTO CbOTBETCTBAT Ha HETOBMA AAN B Kanutana npeaun ysenuyeHvueto. Un. 194,
an.4nun. 196, an. 3 ot TbproBcKMA 3aKOH He ce npuarar.

AKUMOHepuTe, KOUTO He >KenaaT [a yyacTBaT B YBe/IMYEHUETO Ha KanuTana, Kakto W BCUYKN OpYru
npuTeXxatenuM Ha npasa, MMaT MpaBo Aa NpojajaTt npasaTta CU Mo MOCOYEHMA pen, [0 Kpas Ha
6opcoBarta cecusi B NocnefHus AeH Ha TbproBus C npaea, CbOTBETHO [a Ce pasnopefar ¢ TaX Mo
Lpyrn cnocobu o nocnefHna AeH 3a nNpexBbp/isHe Ha npasata, HO He No-KbCHO OT NpeABUAEHOTO
CbrNacHO NpaBW/HUKA Ha ,LleHTpaneH genosutap” ALl [lBa pabOoTHM OHW cnef KpanHus CpPoK 3a
Nnpexebp/sHe Ha npasaTta, "Fnenmoop Kenutan™ AACUL, upes MHBECTULMOHHNA NnocpeaHuK ,,Cotns
NHTepHewbHbA Cekoputus” ALl npednara 3a npogaxba npu ycnosusiTa Ha SIBEH ayKUMOH Te3u
npasa, cpeLLy KOUTO He ca 3anucaHun akLuumn oT HoBaTa eMuUCKUa [0 U3TUYaHe CpoKa 3a MPEexXBLPSHE
Ha npasara.

Jvuata, NnpUTEXaBalLy akLMKU C NpaBa, KakTo WM BCUYKX APYTV NpUTEXaTeNn Ha npasa, npuao6unm
ChLUMTE B CPOKA 3a TAXHOTO NPEXBbP/ISIHE, MOraT [a 3anuLiaT CPeLLy TsX CbOTBETHMA GPOIA akuumn o
M3TMYAHETO Ha CPOKa 3a MPEexBbP/SHETO Ha NpaBaTa, NOCOYEH MO-TOPe, KaTo B MPOTMBEH Cryyali
TEXHUTE HEYNPaXHEHW npaBa LWle ObAaT NPoAaAEHU CNYXEOHO Ha SBEH ayKuMoH. Jluuara,
npuao6uan npaea Npu npoaaxoara Ypes3 IBEH ayKLVOH, MoraT Jja 3anviaTt CbOTBETHUSA BPOli aKLmy
[0 KpaliH1s CpoK 3a 3anucBaHe, NocoyeH no-rope. AKO muata, Nnpuao6bunm npaea npy npogaxéara
ypes SIBEH ayKLMOH, He 3anuLlaT CbOTBETHUSA GPOIA aKLMK A0 KpaliHWA CPOK 3a 3anuncBaHe, NOCOYeH
Mo-rope, HeYNPaXXHEHWTE NpaBa ce noracsear.

Touka 5.2. MnaH Ha pa3npocTpaHeHue 1 pasnpeaeneHme

Touka 5.2.1. Kateropuu noteHumaIHu NHBECTUTOPN

Hosute akuum we 6baaT npesioxeHn ny6InyHo eMHCTBEHO B Peny6mka buarapus. Agpecatv Ha
npegnaraHUTe HOBW aKLUW Ca BCUYKM MECTHU U YYXKAECTPaHHM NLA, OCBEH B C/ly4auTe, Korato ToBa
Le npefcTaBnfBa HapyLUeHWe Ha NPUIOKMMUTE 3aKOHW. YyXaecTpaHHW MHBECTUTOPU, KOUTO He ca
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MECTHM Nua U Bb3HaMepsBaT Aa 3anuiiaT HOBM akuumW, TpsioBa Aa ce 3ano3HasT ¢ NpUIoKUMuTe
3aKOHW B TEXHUTE HOPUCANKLIMN.

BCcuukM MHBECTUTOPM MOraT Npy paBHM YCNOBMA [a yyacTBaT B yBe/NM4aBaHETO Ha Kanutana Ha
Apy>XeCcTBOTO, Kato 3akynsaT rnpasa B CpoKa 3a TAXHOTO MPEXBbLP/AHE/TbProBus Ha npaea U Iu
YMPaXHAT, Kato 3anuiiaT akuMu CpeLly TaX B paMKuTe Ha onpefeneHvuTe cpokose. CpeLlly BCAKO
npaBo MOXe Aa 6baat 3anmcaHy 1 HoBa akums Ha "TneHmoop Kenutan" AACWL no emucrnoHHa
CTOIMHOCT OT 2 N1eBa 3a aKuus.

Touka 5.2.2. YyacTne Ha OCHOBHUTE aKLMOHEepW, YIeHOBETE Ha yNnpaBuUTe/IHUTe, HaA30pHUTE
Wnn  agMUHUCTPATUBHUTE OpraHM Ha EeMUTeHTa B 3anncBaHEeTo, W HaMepeHusa 3a
npuaobmeaHe Ha Aan Hag 5% OT MHBECTUTOPK

[lOKO/IKOTO € M3BECTHO Ha EMUTEHTa, BCUYKM OCHOBHW akLMOHepY Bb3HAMEPABAT [a Ce BK/YaT B
3anuceaHeTo. YneHoseTe Ha CbBeTa Ha AMPEKTOpPUTE Ha EMUTEHTa nputexasar akuun Ha EmuTteHTa
W, [LOKOJIKOTO € N3BECTHO Ha EMuTeHTa, Bb3HamMepsBar Ja Ce BKIHYaT B 3anvMCBaHETO. EMUTEHTHT He
pasnonara ¢ MHpopMaLms, Aan HAKOe fiule Bb3HamepsBa fda npugobvie noseye oT 5 Ha CTO OT
npegnaraHnTe akuum.

Touka 5.2.3. OnoBecTaABaHe Ha NPeABapUTENHOTO pasnpeaeneHme

EMuTeHTHT 1 UM ,,Cothnsi HTepHeWwbHBA CektopuTni” ALl He ca 1 He Bb3HamMepsiBaT da onpeaensr
CbOTHOLLEHWSA, TPAHLIOBE W/WUM KOIMYECTBA HOBM akuuu, KOUTO Ja 6bAar pasnpefefieHn mexay
OTAENHW KaTeropnv MHBECTUTOPU.

He ca Ha/mue OCHOBaHWS 3a NPUBWUIErMPOBAHO MpeA/iaraHe Ha akUMWTE Ha ONpPeAeneHu rpynu
MHBECTUTOPU (B TOBA YMC/IO HACTOSILM aKLMOHEepW, W3BbH MNPaBOTO MM Ha NpPeanoyMTaTesiHo
npuao6rBaHe Ha HOBMTE aKLMK OT YBENMYEHUETO Ha KanuTana), Y1eHoBe Ha CbBETa Ha AUPEKTOpUTE
Ha EMWUTEHTA, HAacTOALLM UK GUBLUM CNYXXUTENN HA EMUTEHTA.

He ca npeaBvAeHN yCnoBws, Npy KOUTO MOXE Aa Ce U3M0/I3Ba Kay3a 3a BpblaHe Ha NoJlyyeHn Beye
CYMU MO AVBUAEHTMW.

He ce gonyckar cbCTaBHM NOAMUCKN.

Touka 5.2.4 Tlpouec 3a yBefoMABaHe Ha 3asaBUTENIATE 3a Cymarta Ha pasnpepeseHnTe uwm
LEeHHU KHKa

EmuteHTsT 11 UM ,,Cotms UHTepHewbHbn Cektoputni” ALl He Bb3HamepsiBaT Aa M3BbpLUBAT
npefsapuTesiHO pasnpejenieHne U CLOTBETHO He ce npeaswkaa npouec 3a ysBefgomsiBaHe Ha
KaHauaatuTe 3a pasnpegensHara cyma.

Touka 5.3. LleHa
Touka 5.3.1. LieHa, Ha KOATO ce npegnarar LLeHHUTe KHUXKa 1 pa3xogm 3a 3anuceaute nvua
AKuuuTe ce npeanarat N0 eMUCMOHHA CTOMHOCT OT 2 (ABa) 3a aKuus.

EMUCMOHHATA CTOMHOCT € onpefeneHa C peleHne Ha CbBeTa Ha AupekTopute Ha ,,lneHMoop
Kenutan” AACWLL, kaTo ca B3eTn npesu UHTEPECUTE Ha akLoHepuTe Ha [pyXecTBoTo.

Mpy onpefensHe Ha eMUCMOHHATA LleHa MEHUIKMbBHTLT Ha [Jpy>KecTBOTO e B3e/ Nnof BHUMaHue
Tekylara c4eToBoAHa LeHa Ha akummte Ha Apy>xectBoto KbM 31.12.2024 r. o1 1.39 neBa, KaTo ¢ uen
3awWyTa Ha HacToALWMTe akUMOHepy e onpefenieHa eMUCUOHHA CTOMHOCT, KOSITO He e MOo-HuUCcKa OT
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cyeTOBOAHATa CTOMHOCT Ha efjHa aKkLmMs (eMUCMOHHATa CTOMHOCT Ha HOBONPELANOXEHUTE akLuu e no-
BMCOKa OT 6anaHcoBaTa CTOMHOCT Ha akuumute Ha [py>XecTBoTo, C Lien n3bsrsaHe pa3BoAHsABaHE Ha
akumuTe BCeACTBME HA YBENMYEHNETO Ha Kanutana) 1 oyakBaHaTa CYeToBOAHa CTOMHOCT NPW Mb/IHO
3anuceaHe Ha efiHa akuua (1.67 nesa).

MpepnoxeHara eMUCUOHHA LieHa OT 2 /1B. Ha aKumMa B3ema Moj, BHUMaHWe HaCTOALLMTE KanuTarioBu
HY>XAW Ha Jpy>KecTBOTO — LienTa Ha ,,l neHmoop Kenutan” ACWL, e aa Habepe kanutan B NOCOYEHNS
pasmep, KOWTO Aa 6bAe M3non3BaH 3a M3BbPLUBAHE Ha NOAOOPEHUS B UHBECTULIMOHEH MMOT Ha
Apy>xecTBOTO U NpuaobreaHe Ha HOBU MHBECTULMOHHN UMOTHN.

iHBecTMTOpUTE MOemar 3a CBOA CMETKa pa3xoAuTe 3a TakCh U KOMUCMOHW Ha MHBECTULMOHHMUSA
nocpedHvK, pasnnawareniHute UHCTUTYuMK, ,bbarapcka ¢oHgoBa 6opca” AL, ,.LeHTpaneH
Aenosuntap” ALl, CBbp3aHM CbC 3aKynyBaHETO Ha npasaTa W 3anncBaHeTo Ha akumuTe Ha ,,"[nieHMoop
Kenutan" AACWL,.

Touka 5.3.2. poueaypa 3a ONoBeCTABaHe Ha LieHaTa Ha npesaraHe

Cnepn 0f06pEHMETO Ha HACTOALLMA NPOCMEKT 3a Ny6AnYHOo npegnaraHe Ha akuumn ot KOH, CbBeTsT Ha
anpekTopute Ha "TneHmoop Kenutan" AACKL, ny6nmkKyBa cbobLleHne 3a Ny6IMYHOTO NpeanaraHe,
HauYa/IHUA U KpalHWs CPOK 33 MPEeXBbP/SAHETO Ha npaBa M 3a 3anncBaHETO Ha akuuu,
perncrpaunoHHUs HoMep U Jatata Ha n3fafeHoTo oT KOH pelleHune 3a og4o6peHue Ha npocnekTa 3a
ny6/IM4HO Npej/iaraHe Ha akuum, MACTOTO, BPEMETO M HauMHa Ha 3arno3HaBaHe C NMPoCneKTa, KakTo 1
ApYrv faHHn, onpegeneHu ¢ Hapegoa Ha KOH. Mpu cnassaHe Ha un. 89t o1 3MMLUK, cboblieHneTo ce
ny6/iMKyBa Ha MHTEPHeT cTpaHuuara bronetH Investor.bg, koAaTo npeacrasnssa MHTEPHET Meauns,
npeanaraHa ot MHeectop.bl' Afl, 1 Ha vHTepHeT cTpaHuumTe Ha "fneHmoop Kenutan' AACUL n Ha
YNb/IHOMOLLEHNS MHBECTULUMOHEH NocpeaHuK ,,Comna MHTepHewbHbA CekiopuTna” Afl, Hali-manko
10 (pecet) paboTHM OHW NPELM HAYAIHMA CPOK Ha NOANMCKaTa Uy HayanoTo Ha npogaxobara.

Touka 5.3.3. OcHoBa 3a eMUCMOHHaTa LieHa
Mpn yBenuyeHve Ha Kanvtana Ha nyb/nyHo OPY>KECTBO BCEKW akLUMOHep uma npaso Aa npuaobue
akuuKn, KOUTO CbOTBETCTBAT Ha HEroBmA AAN B Kanutana npegun ysenuyeHueto. Un. 194, an. 4 v un.
196, an. 3 oT TLProBCKMSA 3aKOH He ce npunarar.

Touka 5.3.4. CbLleCTBEHO pa3MUHaBaHe Mexay LieHa 3a Ny6/IMYHO npeanaraHe 1 epekTnBHa
LieHa 3a onpegeneHu nnua
Hama.

Touka 5.4. [1nacupaHe 1 noemaHe Ha eMncnu

Touka 5.4.1. KoopguHatopu no npegnaraHeTo

136paHnaT pga obcnyxsa YBENWYEHWETO Ha Kanutana € WHBECTULMOHEH nocpefHuk ,,Cotus
VHTepHelwbHbN CekiopnTna” ALl, CbC cefanuile 1 agpec Ha ynpasneHue: rp. Codus, paitoH Cpegel,
yn. ,feoprn C. Pakosckn® Ne 140, eT. 4 — nLeH3NpaH UHBECTULIMOHEH MOCPEAHMK MO CMUCH/IA Ha
3aKOHa W OTroBapsill, Ha M3MCKBaHMATa Ha un. 1126, an. 1 ot 3MMUK, ynbaHomolleH ot CbhBeTa Ha
avpekTtopute Ha "TneHmoop Kenutan" AACKLL aa o6¢cny>xBa yBeNMYEHNETO Ha KanuTasa.

N ,,Codmsa NHTepHewbHbA CekropnTna” ALl ce e 3aAb/KUA Aa U3BbPLUN HeobXoAMMUTe AelcTBUS
BBLB BPb3Ka C yBe/IMYEHNETO Ha KanuTana Ha [Ipy>KecTBOTO, BKIHOUUTENIHO KaTo NpeasioXu, 0T UMETO
N 3a cMeTKa Ha [py>KecTBoTo, Ha akuuMoHepuTe Ha [pyXecTBOTO U Ha MHCTUTYLIMOHAIHN, U LWNPOK
KPbI MHBECTUTOPW Ha TeputopuaTa Ha Bbarapumsa, 3akynuam npasa Ha perynnpaHua nasap, Aa
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3anuwat akuuMn OT YBE/IMYEHMETO Ha KanuTana Ha [py)XecTBOTO M 3aniataT eMUCUMOHHaTa MM
CTOMHOCT.

Touka 5.4.2. [nartexxHu areHTu

BaHkaTa, B KOSITO € OTKpuTa 6aHKoBaTa CMEeTKa, Mo KOATO e Ce BHAcs eMUCMOHHATa CTOMHOCT Ha
3anucBaHuTe akuuu, e 6bae nocovyeHa B CboOLUEHMETO 3a Ny6ANYHO mpeanaraHe no un. 8971 or
3MMLK.

[enosntapHa MHCTUTYLMA OTHOCHO NpejsaraHuTe akuuu 1 CBbp3aHuTe ¢ Tax npasa e ,LleHTpaneH
Aenosutap” ALl, cbe ceganuule v agpec Ha ynpaeneHue: rp. Cogus, yn. ,,Tpy ywn” Ne 6, eT. 4.

Touka 5.4.3. [lnua, noenn emucusaTa

He ce npegswxga noeMaHe Wy yypefsBaHe Ha rapaHuus 3a npegnaraHara emucus akuun. He
cbllecTByBa NfaH 3a pasnpocTpaHeHue WM 3a AUCTPUBYUMA Ha akuumte Mexay pas/iyHu
WHBECTULMOHHW NocpeHNUMN.

N ,,Codma NHTepHewbHbA CekiopuTnd” ALl ce e 3aAb/MKWUA Aa NOMIOXMW Hain-roneMu ycunusa 3a
nnacvpaHe Ha HactosLlata eMUCUA akLMK, HO He Ce e 3a4b/DKWN Ja 3aKyny npasa 1 fa 3anuile yacT
OT 06Lms 6poit NpeanaraHn akLMmn, KOMTO He ca 3anmcaHn 0T MHBECTUTOPUTE.

Touka 5.4.4. CnopasymeHue 3a noemaHe

He ce npeasvxaa noemaHe v ydpefsdsaHe Ha rapaHuusa 3a npepjnaraHara emucus akuun. He
CbllecTByBa NfaH 3a Pa3npPOCTPaHEHUE WAW 3a AMCTPUOYLMS Ha akuumTe MeXay pas/iMyHu
VHBECTULMOHHW NOCPEeAHULN.

PASAE/ 6. AOMNYCKAHE 4O TbProB1A 1 OPTAHU3NPAHE HA MOCPEAHWYECTBOTO

Touka 6.1. MNasapu, O KOUTO ca WK We 6baaT AOonycHATX A0 TbProBUA LIEHHUTE

KHW)Ka

Cnepf, npukaoyBaHe Ha Ny6AMYHOTO NpefnaraHe Ha akuuviTe U B CPOK OT ABa paboTHU AHWU OT
BMWCBAHETO HAa YBE/NMYEHWETO Ha KanuTana B TbProBCKMA peructsp, [pyXectBoTo Ule nojaje
3asaB/eHne o KOH 3a BnnceaHe Ha u3gageHara emucns akumm B permctopa no yi. 30, an. 1, 1. 3 ot
3K®H. Cnep peweHneto Ha KOH 3a BnuceaHe Ha emucusTa B perncropa, Apy>KectsoTo e nogase
3asB/IEHNE 33 PerncTpupaHe Ha eMucusTa akummn 3a Tbprosus Ha bOb. TbprosuaTa ¢ akLunTe Moxe
Ja 3anoyHe Ha onpepfenieHata oT CbBeTa Ha AuMpekTopute Ha b®b pata, cnep perucrpauus Ha
eMUNCUATa HOBM akLMu Ha EmuTeHTa. Oyaksa ce TbproBusTa C HOBM akLuMuM Aa 3arnoyHe Ha Uan OKOJo
18.08.2025 .

MpeanaraHnTe akUMK HAMa Aa 6baaT 06eKT Ha 3asB/eHMe OT EMUTEHTA 3a A0MyCcKaHe A0 TbproBus
Ha nasap Ha TpeTa AbpP)XaBa, Ha nasap 3a pacTeXk Ha Masiku 1 CpeaHn NpeanpuaTs unm Ha MCT.

Touka 6.2. [Ma3apu, Ha KOUTO Ce TbPryBaT LleHHU KHMXa OT CbLLUMA Knac

KbM HacToALWMA MOMEHT LeHHWN KHKa ¢ emuTeHT "FneHmoop Kenutan" AACUL, oT cblms Knac, Kato
npegiaraHnuTe ¢ To3n MNpocnekT 06MKHOBEHW akuuu, ca AO0MyCHATW 40 TbProBUSA Ha pPerynmpaHus
nasap, opraHusvpaH ot 6®b. Akunute ce Toprysar Ha AnTepHatueeH nasap (BaSE), Ha Bbnrapcka
®oHpgoBa bopca (Bulgarian Stock Exchange wnm BSE), CermeHT 3a Apy)ecTBa CbC cneuuasiHa
WNHBECTULIMOHHA Len.
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Touka 6.3. [MapanenHo 3anmuceaHe UM YacTHO NiacupaHe Ha LLeHHU KHUXa OT CbLUnS
Knac

Hama gpyra ny6nmyHa uam yactHa NoAmcKa 3a LLeHHW KHVKa OT CbLUMa WK OT ApYr Knac, KoATo Aa
Ce opraHusvpa efHOBPEMEHHO C W3[4aBaHeTO Ha akumute, KOUTO ce npegnarar C HactoAwwmsa
[OKYMEHT 3a npefiaraHuTe akumm 1 3a KOUTO LLUe ce UCKa npuemaHe Ha bOb.

Touka 6.4. MapkeT MeKbpK
EMUTEHTBLT He e aHraxxmpas MHBECTUUWMOHHW nocpeaHunun, KOUTo Aa noemar 3adb/DKeHue fa
ocurypsasat IMKBUAHOCT Ha EMUCUATA YpPE3 KOTUPOBKK KyMnyBa 1 npoaaBsa.

Touka 6.5. Ctabunusaums

Touka 6.5.1. [leknapaums OTHOCHO Bb3MOXHOCT 3a cTabunmsauus
EMWUTEHTBT He e Aan onums 3a NpeBMLLaBaHe pa3Mepa Ha HacToALLOTO Ny6ANYHO NpeanaraHe u He ce
npeaswKAaT AeCTBMA 3a LLEHOBO CTabumn3npaHe BbB BPb3Ka C HACTOALLOTO Ny6AMYHO npeanaraHe.

Toyka 6.5.1.1. COenku no cmabunuzayus
Henpunoxunmo.

Touka 6.5.2. Hayanoto u KpasatT Ha nepuoga, NpPe3 KOWTO MOXe [a Ce OCbLIEeCTBU
cTtabunmsaums
Henpunoxunmo.

Touka 6.5.3. Ynpasnssauiy ctabunmsaumsta
Henpunoxunmo.

Touka 6.5.4. OTK/IOHEHWA B LieHaTa B pe3ynTar Ha cTabununsaums
Henpunoxunmo.

Touka 6.5.5. MecTa, Ha KOuUTo MOXe Aa 6bae npeanpueTo cTabunmnsmpaHe
Henpunoxunmo.

Touka 6.6. 3anuceaHe, nNpesuLIaBaLlo Mo pasmep nognuckara
B pamkwuTe Ha npefnaraHeTo He e Bb3MOXHO U He ce NpeaBuxia nsgasaHe u/unv npegjaraHe Ha
[OMbAHUTENEH Gpoli n3BbH NpeanoxeHnte 650 000 HOBK akLUWK.

PASAE/N 7. MPOOABALLW OBPXXATENTA HA LLEHHW KHVXKA

Touka 7.1. me n agpec Ha upmara, Ha NUUETO unm cybekra, npegnarai, 3a
npoAaxxba LleHHUTe KHKa

AKLMUTE OT yBEeNNMYEeHNETO Ha Kanutasa Ha "leHmoop Kenutan" AACKWL, ce npegnarat 3a 3anuceaHe
OT MIMETO 1 3a CMeTKa Ha [Jpy»ecTBoTo.

MpaBata morar fga ce npegjarar 3a npofaxba Kakto OT akuuoHepuTe C npasa, BNUCaHN B
LEeHTpa/IHUA PerncTbp Ha LieHHM KHKa no pega Ha 3MMUK, Taka 1 ot nvuara, npuaobunu npasa
upes NoKynka Ha BTOPMYHUSA nasap.

[JOKONKOTO € M3BEeCTHO Ha EMWTEHTA, BCUYKM OCHOBHU aKLMOHEepW Bb3HAMepPSBAT fa Ce BK/HYaT B
3anuceaHeTo. YneHoBeTe Ha CbhBeTa Ha AVMPEKTOpPUTE Ha EMMTEHTA NpuTexasar akuuu Ha EMuTeHTa
W, [IOKOSIKOTO € 13BECTHO Ha EMUTEHTa, Bb3HAMepSBaT Aa Ce BK/HUAT B 3anCBAHETO. EMUTEHTHT He
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pasnofiara ¢ MHhopMaLws, Aafn HAKOe NMLie Bb3HaMepsiBa Aa npuaobrie noseye OT 5 Ha CTO OT
npeanaraHnTe akLmu.

Touka 7.2. bpoil 1 Knac Ha LEHHUTE KHWXA, KOUTO ce npepgnarat OT BCEKWM OT

npogaealte AbpxXaTesin Ha LEHHN KHXKaA

AKunnte OT yBeNnMYyeHWeTo Ha Kanutana Ha "TneHmoop Kenwurtan" AACWL, He ce npepgnarat 3a
3anucBaHe OT AbpXKaTenn/cob6CcTBEHNUM Ha LIEHHN KHXKA, a ce npegfiarat 3a 3annceaHe ot MMeTo U
3a cMeTKa Ha Jpy>ecTBoTo.

Touka 7.3. NMpogaxk6a 0T OCHOBHYU aKLMOHEPU
Henpunoxwvmo.

Touka 7.4. Cnopa3ymMeHusa 3a 3agbpXaHe
He ca Hanuue cnopasymeHnus 3a 3agbpxkaHe (lock-up agreements).

PA3AE/ 8. PA3XOAWN NO EMUCUATA/TIPEANTATAHETO

Toyka 8.1. OOWM HETHW MOCTbM/IEHUA W OLEeHKa Ha obwuTe pasxogn no

emucuata/npenaraHeTo

OuakBaHaTa HeTHa cyma OT npeg/araHeTo, Npu ycnosue 4ve ObAe 3anucaH LEenuaT pasMep Ha
npeg/iaraHata eMucusi akuuu, cnep npucnagaHe Ha pasxoguTte Mo HeroBoTO M3BbPLUBAHE, € B
pasmep Ha 1,272,330 nesa. MNpwn ycnosue Ye 6bAe 3anucaH caMo MUHUMaNHUAT pasmep, Npu KOWTo
emMucuATa LLe ce cunMTa 3a yCreluHa, o4akBaHata HeTHa cyma OT npejJiaraHeTo e B pa3mep Ha 622,330
neBa.

3a M3MbAHEHMETO Ha 3afb/DKEHMSTA CU NO 06CNY)KBaHE Ha eMucuaTa LeHHU KHka WM ,,Codma
NHTepHewbHbN Cektoputni” AL, rp. Codwms, nonyvaBa ot ,IneHmoop Kenutan” ALACUL,
Bb3HarpaxieHvie B pasmep Ha 8,000 nesa 6e3 BkntoyeH AAC.

B cneppauiara tabsmua ca nocoyeHu no CTatm OCHOBHUTE pasxoam, NPAKO CBbP3aHn ¢ Ny6IMYHOTO
npegnaraHe Ha LEHHUTE KHMXa M He Ca BK/IHOYEHW pasxoamTe, KOUTO Ce OTHACAT [0 UAnocTHaTa
[eHOCT Ha [1pyXecTBOTO. Taka npeAcTaBeHWTe pa3xo4u ca Ba/IAHW B TO3U pa3Mep KakTo B Ciyyai
ye npepsioxeHara emucus 6bae 3anuncaHa B Mb/eH pasMep (650,000 6p. akumm), Taka U ako 6bae
3anncaHo camo MUHUMATHOTO KOMMYeCTBO, NPU KOETO My6/IMYHOTO npej/iaraHe Lie ce cumta 3a
ycnewHo (325,000 6p. akuuu). Bb3HarpaxaeHNeTo Ha YNb/IHOMOLWEHNS MHBECTULMOHEH MNOCPEaHMK
€ YrOBOPEHO B TBBLPJ, pa3Mep 1 He 3aBMCY OT MOCTUTHATUTE pe3y/Taty OT My6/IMYHOTO NpeanaraHe.

Bcuuky MocoYeHn Mo-foMy pasxoay ca 3a CMeTKa Ha [pyecTBOTO. MocoyeHM ca Tesn pasxoau,
KOWTO Ce 0YaKBa 1a Bb3HMKHAT BbB BPb3Ka C YBE/IMUEHWNETO Ha KanuTtana:
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Tabauua 25. Pasxogu no Emucusta

MbaHo MuHumanHo
3anucsaHe 3anucsaHe

U3uuncneHue Ha pasxoaure, NB.

Pa3xoau 3a BbHLUHU YCNYrK, KaKTO cnepBa 16 000 16 000
duKenpaHo Bb3HarpaxgeHue UM 8000 8000
duKcMpaHo Bb3HarpaXxaeHve npaBeH KOHCYITaHT 8 000 8 000

Pa3xoamu 3a TaKCU U KOMUCUOHHU, KaKTO cnepBa 8670 8 670
Takca o06peHune Ha lMNpocnekTa 5000 5000
Takca ISIN ko, 90 90
Takca FISN n CFl kogose 180 180
PeructpupaHe Ha emucusaTa npasa B LI, 1200 1200
Takca MbPBMYHO NpeasiaraHe Ha perynmpaH nasap 1000 1000
Peructpauna Ha emucna akumu 8 L 1200 1200

Apyru pasxoam, KakTo cneasa 3000 3000
Pa3xoam 3a 6aHKOBa pedepeHLms 1000 1000
Pa3xofu 3a NOTBbPXAaBaHe OT OAUTOPCKU

npeanpuaTua 2000 2000

06,0 pasxoam 27 670 27 670

* Taxa nocoyenume pasxoou ca ¢ NPOZHO3eH XapaKmep

O6wuTe pasxoAu Ha akums, U3YUC/MIEHN KaTo OOLWMAT pasMep Ha pasxoauTe, MPsSKO CBbp3aHu C
HacTOAWOTO Ny6AMYHO NpeffiaraHe Ha LeHHU kHwka (27,670 nB.), ce pasfeny Ha 6pos LeHHU
KHWKa, KOMTO Le 6baat npeanoXxeHun ny6nmyHo (650,000 6p.), ca 0.0426 n.. Ha akuma. B cnyvaii ue
6bAe 3anncaH MUHUMaNHUAT 6POIA akLMK, NPU KOWTO eMucuaTa Lile ce cunTa 3a ycnewHa (325,000
6p.), 06WUTE pa3xoau Ha eiHa akuua Lie Bb3/1A3aT Ha 0.0851 /iB. Ha aKuuMA.

Bcuuky nocoyeHn B Ta6I'IVILI,aTa pa3xoan ca 3a CMeTKa Ha EmuTeHTa.

PA3AE/T 9. PASBOAHABAHE

Touka 9.1. Pa3BogHABaHe
Hama n3pgasaHe Ha akUMM Ha Y1EHOBETE Ha CbBeTa Ha ONPEKTOPUTE UK CBBP3aHn C TAX Nila npes
nocnegHvTe 5 roguHN UK ONuUmMK, ¢ KOMTO Te MMart NpaBoTo Aa NpUA00OMAT akumn B 6baeLue.

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE HAMAT NPaBo Aa NPMACGMBAT LiIeHHM KHIXKA OT NpeAacTosiata
eMUCKs NPU Pas3nyHM OT OBsIBEHATa eMWCMOHHA CTOMHOCT Ha aKuus YCNoBWUS Ha MyGAMYHOTO
npeanaraHe.

[py>XeCTBOTO MOXE [1a M3AaBa JA0Mb/HUTENIHN 0BUKHOBEHW aKLMV NPU NOCNeABALLM YBENMYEHUS Ha
Kanutana. CbrnacHoO GbArapcKOTO 3aKOHOAATENCTBO [PYXKECTBOTO € [A/ThXHO [a NPemnoxu Tesu
06VIKHOBEHM aKLIMM Ha HACTOSALLMTE aKLMOHEePU CbIacHo NPaBoToO UM Aa NPUA0GBUST YacT OT HOBUTE
akuumn, CbOTBETCTBALLM Ha fAena UM B Kanutana npeau yBennyeHueto. HesaBMCMMO OT TOBa,
HacTOsILLMTE aKLIMOHEPW MoraT Aa u3bepar [a He yyacTBaT B 6bAeLl0 eMUTUpaHe Ha 0BUKHOBEHN
akuyu.

B cnyuali ye He ynpaxHaT nonarawute MM Ce MpaBa, HACTOAWMTEe akUuMoHepu Lie 6baat
KOMMEHCHPaHN 3a Pa3BOAHSBAHETO Ha TEXHMA AAN C NOCTbLMMEHMUATA OT npodaxbara Ha TexHuTe
npaBa Ha SIBHUA ayKUMOH. Bb3MOXHO € HamansBaHe Ha MNPOLEHTHWS AAn OT KanuTana Ha
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[py>XecTBOTO, MpUTEXaBaH OT akLUMOHEpUTe, ako Te He 3anuwaTt nonarawute WM ce OoT
yBE/IMUYEHMETO aKLmK. B TabnuuaTa no-aoy e nokasaHo Takoea pa3Bo/HsBaHe Ha 1 akuus.

Ta6nunua 26: [oTeHLMANHO pa3Bo/HsABaHe Ha fieNa OT KanuTana Ha efjHa akLms™.

AKIMOHEpHTE HE yIPaKHIBAT
[Ipu mpaHO 3amMKUcBaHe HA EMUCHSITA

IpaBara CH
IIpeau yBeJIMYeHHETO HA KAMMUTAJIA (xbpM 31.12.2024)

OO0 Opoi akIMK Ha EMUTEHTA 650 000
Homunannaa cToHOCT Ha akmus (JB.) 1.00
BbaancoBa cTOMHOCT HAa eMUTEHTa (XWJI. JIB. 903

Jsin oT KanuTala Ha €JJHa aKuus npeau yBennaeHuero (%) 0.0001538462%

Banancosa croiiHoct Ha | akuws (J1B.) 1.39

CJen yBeJIMUeHHETO HA KamUTaIa*

00611 Opo¥t 3amucaHu akIUu* 650 000
HomuHanHa cTOMHOCT Ha eHa akIus (JI1B.) 1.00
Emucronna crodHOCT Ha ejiHa akuus (JB.) 2.00
Bpoii 3anucanu akmuu Ha 1 crapa akus ™ 0.00

Caen YBCJIAMYCHUETO HA KalUTaJaa

OO611; Opo¥i akIMK HA EMUTEHTA CJIe] YBEIMYCHUETO™ 1300 000
HomuHanHa cTOMHOCT Ha eHa akIus (JI1B.) 1.00
BanancoBa cTOHHOCT Ha JAPY>KECTBOTO CIIE]] YBEITUICHHETO (XML

JIB. 2175
Jsut oT KanuTana Ha eqHa CTapa aKmus ciel yBenmmaeHueto (%)* 0.0000769231%
BanancoBa cTOHHOCT Ha eIHA aKIUs CJIe]l yBEITNICHHETO (JIB.) 1.67
Pa3BoansiBaHe Ha cTOMHOCTTA HA 1 aknus HAMA
Pa3BoansiBaHe Ha Jiesia OT KanuTajaa Ha 1 crapa akuus 50.00%

* AKO aKUMOHep, NpuUTeXaBall, efHa CTapa akuus, He 3anviwe nonarawute My ce akuum (1 6p.), a
npofaze nonaraiyuTe ce npasa (1 NpaBo, 1 KyrnyBaybT Ha CbOTBETHOTO NPABO 3an1cBa CbOTBETHUTE 1
aKLWK, KaKTo 1 BCUYKM OCTaHa/IN aKLMOHEPH CbLLO 3anyCBaT CBOMTE aKLmK).

Bukaa ce, ye npuv 3anncBaHe Ha BCUYKM akLmmn OT yBEIMYEHNeTo, banaHcoBaTta CTOMHOCT Ha aKLus ce
nosuwasa ot 1.39 fiB. Ha akuma npeau ysenmuyeHneto 4o 1.67 nB. Ha akums cnep yBenimyeHneTo.

KoraTo He ce 3anuiuaT nonaraiimTte ce 1 HOBU akLM Ha BCAKa CTapa akuus, 1 ce NpoAaaat npasara
Ha SBHUS ayKLWMOH, KaTO KymyBaubT IV YNPaXHW W 3anuiie 1 HOBa akuwWsi, U BCUYKM OCTaHau
aKLVOHEepW 3anuiiat CBOMTE akUWW, JeNbT OT KanuTaia Ha efHa akuysi B MPOLEHTHO OTHOLLEHWE
cnaga ot 0.0001538462% Ha 0.0000769231%.

MOCOYEHUAT CNyyai e XMMOTETUYEH N BCEKM XKenael, COBCTBEHMK Ha akumn B ,,FneHmoop Kenutan”
ALACHL moxe Aa 3amasv JdocerawiHus cvu Asn 0T KanuTana Ha [pyXecTBOTO MpU PaBHOCTOMHO
TpeTUpaHe Ha BCUYKM akLMOHEPW. B cnyyaii ye He yNpaXHAT nonarawmte UM ce npasa, HacToALmMTe
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akynoHepun e 613p,aT KOMNEHCMpaHM 3a pPa3BOAHABAHETO Ha TEXHUA A4 OT Kanutasia C
NnocTbhn1eHUATa OT npo,qa>K6aTa Ha TEXHUTE npasa Ha ABHUA ayKLNOH.

Tabauua 27. MNoTeHuManHO pa3BoAHABaHe Ha Aefla OT Kanutasa Ha efHa akuus npu 3anucsaHe Ha
NnoJsIoBMHaTa OT NPEeANIOXEHUTE akLUKN OT YBE/IMYEHNETO™

AKL[I/IOHepI/ITe HE yIIpaxHABaT
HpI/I MHUHUMAJIHO YCIICHIHO 3allTMCBAHC HA EMUCHATA

mpaBara cu
IIpenu yBeJMYeHHETO HA KANUTAJIA (kM 31.12.2024)

OO6m1 Opoii aKITUU Ha eMHUTEHTA 650 000
HomunaiHa crodHOCT Ha akims (JIB.) 1.00
bajiancoBa CTOMHOCT HA EMUTEHTA (XUJI. JIB. 903

Jsin oT KanuTaa Ha eJjHa aKuus npeau yBennaeHuero (%) 0.0001538462%

BanancoBa crofinoct Ha 1 akmus (J1B.) 1.39

CJen yBeJINUeHHETO HA KanmuTaja*

OO0 Opoit 3ammcaHy akIuu™* 325000
HomuHnanHa cTOMHOCT Ha eHa akIys (J1B.) 1.00
Emucuonna croifHoCT Ha efHa akuus (JIB.) 2.00
Bpoii 3anucanu akuu Ha 1 crapa akus™® 0.00

Caen YBCJIHYCHHETO HA KANMUTAJA

OO6m1 Opoii aKITUU Ha eMHUTEHTA CJIe] YBEITHICHUETO™ 975 000
Homunasna croiHOCT Ha eiHa akuust (JB.) 1.00
banancoBa cTOMHOCT Ha APYKECTBOTO CIIEL YBEIMUYEHUETO (XU JIB. 1525
st oT KanuTaa Ha eJjHa cTapa akuus cien yBeandeHuero (%)* 0.0001025641%
BaancoBa cTOHHOCT Ha €/THA aKIUs CJIe]T YBEIUMICHHETO (JIB.) 1.56
PasBoansiBane Ha CTOMHOCTTA HA 1 aknua HAMA
Pa3BoaHsiBaHe Ha Jiesia OT KanuTajia Ha 1 crapa akuus 33.33%

* AKO aKumoHep, NpuTexasall, efHa cTapa akuus, He 3anuiwe nonarawyre My ce akumm (1 6p.), a
npogage nonarawyte ce npasa (1 npaso, 1 KynyeBaybT Ha CbOTBETHOTO NPaBO 3anncsBa CboTBeTHUTE 1
aKLW, KaKTo 1 BCUYKM OCTaHaIM aKLMOHEPM CbLLO 3anncBar CBOUTe akLum).

Buxpaa ce, Ye npu 3anuceBaHe Ha MUHUMaIHWUS OGPOW HOBM akuuW 3a YCMewHo npegnaraHe npu
yBe/myeHneTo, banaHcoBata CTOMHOCT Ha akuus ce nosuwasa oT 1.39 NnB. Ha akuus npeaw
yBenuueHneTo A0 1.56 fB. Ha akuus cnep yBemyeHneTo.

Korato He ce 3anuwar nonarawurte ce 1 HOBM akLMmM Ha BCAKa cTapa akuus, 1 ce npojanar npasara
Ha AIBHWS ayKUMOH, Kato KynyBaubT M YNPaXHW W 3anuwe 1 HoBa akuusi, U BCUYKU OCTaHa/In
akUMoHepy 3anuiiat cBouTe akuuu, AenbT OT Kanutaia Ha efHa akums B MPOLEHTHO OTHOLUEHUE
cnaga ot 0.0001538462% Ha 0.0001025641%.
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MOCOYEHUAT CyYai e XMMOTETUYEH N BCEKW XXenaell, COBCTBEHMK Ha akumu B ,,FneHmoop Kenutan”
ALACUL, moxe Aa 3anasv docerawiHus cu Asn 0T KanuTana Ha [pyXecTtBOTO MpU PaBHOCTOMHO
TpeTMpaHe Ha BCUYKM akLMOHepW. B ciyyail ye He ynpaXkKHAT nofarawmte M ce npasa, HacTosLmTe
akumoHepy e 6baT KOMMEHCUpaHW 3a pPa3BOAHABAHETO Ha TexHUs AAn OT KanuTana ¢
MOCTBbNIEHUATA OT NpoAax6aTa Ha TeXHUTE NMpaBa Ha ABHUS ayKLMOH.

Touka 9.2. Pa3BoZiHABaHe B pe3ynTtart Ha NpaBo Ha 3anmncBaHe OT CbLLeCcTByBaLLx
akKynoHepun

Tabnuumte No-gony NpeactaBAT MHMOPMauMs OTHOCHO O4aKBaHOTO Pa3BOAHsBaHe, B Clyyal ue
CblUecTByBaLLMTE aKLMOHepU YNpaxKHAT npasata cv 3a npugobusBaHe Ha akuuMu OT HACTOALOTO
yBe/iMyeHne Ha kanutana Ha “rneHmoop Kenutan” AACAL,

Tabnuuya 28. Pa3BogHsBaHe Ha CTOMHOCTTA Ha akumute (NpW 3anuMcaHn BCUYKM akuuM OT
YBE/IMYEHMETO)

Benuku aknmoHepH ynpakHsIBaT
[Ipu meITHO 3amTCBaHE HA EMUCHATA

npaBaTa
IIpenu yBeJMYeHHETO HA KANUTAJIA (kM 31.12.2024)
O0ma cyma Ha aKTHBHTE (XHJI. JIB.) 1048
001110 3aab/DKEHUS (XHJI. JIB.) 145
BamancoBa cTOWHOCT Ha HETHUTE aKTHBH (XUIL. JIB.) 903
Bpoii akituu B oOpaiieHue 650 000
HomuHnanHa cTOMHOCT Ha eHa akius (JIB. 1.00

BamaHcoBa croiiHOCT Ha CJIHa aKIuA Mnpeau yBEJINYCHUECTO

Caen YBCJIMYCHUETO HA KaUTaJaa

Bpoii HOBHU akiyK 650 000
Homunan (51B.) 1.00
Emucuonna croifHocT Ha akuus (JB.) 2.00
VYBenuueHne Ha KanuTaia (JiB.) - OpyTeH pa3mep 1 300 000.00
(pa3xou 1Mo eMucHsITa) 27 670.00
VBenuuenne Ha KanuTaia (JIB.) - HETEH pa3Mep 1272 330.00

Caen YBCJIHYCHHETO HA KANMUTAJIA

Bpoii akiuu ciies; yBeTMUIeHUETO 1 300 000

BanancoBa cTOHHOCT Ha HETHUTE aKTHUBHU (XHII. JIB. 2175

BamaHcoBa croiiHOCT Ha €1Ha aK1uA CJIea YBCJIMYCHUCTO

JIB.)

Pa3zBoansiBaHe Ha 1 akmus HAMA
Kbm 31.12.2024 r. 6anaHcoBata CTOMHOCT Ha HETHUTE aKTMBM Ha ,,l neHmoop Kenutan” AACKL, e 903
Xun. ne., pasnpegenexdun B 650,000 akuymn. CbOTBETHO HETHaTa basiaHcoBa CTOMHOCT Ha akums e 1.39
B.

Mpu 3anucBaHe Ha BCUYKM akLuW OT yBENIMYEHNETO, HeTHaTa GanaHcoBa CTOMHOCT Ha [py>KecTBOTO
e ce ysenmum ¢ 1,272,330 n1B. Ao 2,175 xun. nB., a 6poAaT Ha akuumTe uie gocturHe 1,300,000 akumm.
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HoBata HeTHa GanaHcoBa CTOMHOCT Ha akuus lWe Obde paBHa Ha 1.67 nB. B cnyyas Hsama
pa3BoAHsBaHe Ha CTOMHOCTTa Ha akLumTe Ha [py>XecTBoTo.

He ce HakbpHsIBaT MHTEPECUTE Ha CerawHUTE MHBECTUTOPW, Tbii KaTo emMucusTa ce OCbLUECTBSIBA
nocpeAcTBOM M3AaBaHeTo Ha npasa. 10 TO31 HauMH BCEKM Xenaell, HacTosL, COGCTBEHUK Ha aKLun B
» iedvoop Kenwutan” AACUL moxe pa 3anasv fgocerawHma cu gsn B [Ipy>XectBoTo npwu
PaBHOCTOWHO TPETUPAHE Ha BCUYKMN aKLIMOHEPW.

Tabnuua 29. Pa3BoaHsBaHe Ha CTOHOCTTAa Ha akuuuTe (MPU 3anucaHu MoOMoBMHATA aKUWKU OT
yBE/IMUYEHNETO, NPeACTaBsBall, MUHUMAHIS pa3mep 3a YCNeLIHo npe/iaraHe)

Bceuuku akimonepu

[Ipr MUHIMAIHO YCIEUTHO 3alMCBaHEe HAa EMHCHATA
YIpaXKHABAT IIpaBaTa

IIpenu yBeJMyeHHETO HA KANUTAJIA (kM 31.12.2024)

O0ma cyma Ha aKTHBHTE (XHJI. JIB.) 1 048
001110 3ab/DKEHUS (XHJI. JIB.) 145
BanmancoBa cTOWHOCT Ha HETHUTE aKTHUBH (XUIL. JIB.) 903
Bpoii akituu B oOpaiieHue 650 000
HomuHnanHa cTOMHOCT Ha eHa akius (JIB. 1.00

Caen YBCJIHYCHHETO HA KANMUTAJA

Bpoii HOBH akinn 325000
Homunain (y1.) 1.00
EMucronna cTOMHOCT Ha akmus (J1B.) 2.00
YBenuueHue Ha KanuTajia (JiB.) - OpyTeH pa3mep 650 000.00
(pa3xoau 1Mo eMucHsTa) 27 670.00
YBenuueHne Ha KanuTajia (JIB.) - HETEH pa3Mep 622 330.00

CJICZ[ YBCIMYCHUETO HA KaUTaJjJaa

Bpoii akium cien yBeIMueHUETO 975 000

banancoBa CTOMHOCT Ha HETHUTE aKTUBH (XHJI. JIB. 1525
BanancoBa cTOMHOCT Ha €/1Ha aKLUs CJIe]l yBEIMYEHHUETO (JIB.) 1.56

Pa3BoansiBane Ha 1 aknus HAMA
Kbm 31.12.2024 r. 6anaHcoBata CTOMHOCT Ha HETHUTE akTuBK Ha ,,FneHmoop Kenutan” AACKL, e 903
Xun. nB., pasnpegenexmn B 650,000 akummn. CbOTBETHO HETHaTa H6asiaHcoBa CTOMHOCT Ha akuus e 1.39
1B.

Mpy 3anucBaHe Ha MUHUMASIHMA pasMep 3a YCNewHOo npeanaraHe Ha akuum OT YBe/IMYEHMETO,
HeTHaTta 6anaHcoBa CTOMHOCT Ha [py>XecTBOTO LWe ce yBenmun ¢ 622,330 nB. go 1,525 xun. n.., a
6poAT Ha akumuTe e aocturHe 975,000 akumm. HoBaTta HeTHa 6anaHcoBa CTOMHOCT Ha akuus Lie
6bAe paBHa Ha 1.56 n1B. B cnyyast HIMa pa3BoAHsBaHe Ha CTOMHOCTTA Ha akLmmTe Ha [Ipy>KecTBOTO.

He ce HaKbpHSBAT UHTEPECUTE Ha CerallHUTE WHBECTUTOPU, Thil KaTO emMucusTa ce OCbLLECTBABA
MocpeICTBOM M3[jaBaHeTOo Ha npaga. [0 TO31 HauMH BCEKM XKeNaell, HacTosILL, COBCTBEHMK Ha aKLuK B
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»iedvoop Kenuran” AACWL moxe pa 3anasv pgocerawHwa cu gsn B [1py>XectBoTo npwu
PaBHOCTONHO TPeTMPaHEe Ha BCUYKMN aKLMOHEPW.

PA3E/T 10. lonb/HUTENHA NH(opMaLms

Touka 10.1. KoHcyntaHtn
Hsima KOHCY/TaHTW BbB BPb3Ka C fajeHara eMmucus.

Touka 10.2. [Adpyra opgutMpaHa WM npernegaHa OT  PErncTpupaHn oAnTopu
NH(opmaumsa

CnefHata uHopMauus e nperfefaHa oT perucTpyupaHn ogutopu U e obxsaHata B [OKnada Ha
oauTopuTe, AOKONKOTO Bb3 OCHOBA Ha Ta3n MHMopMaums e onpeaeneHa cnpaseanvea CTOMHOCT Ha
HeBXMMUTE NMOTU, NPUTEXAaBaHW OT EMUTEHTa, B CbOTBETCTBME C M3UCKBaHuATa Ha 34CUAC:
[OKNag OT He3aBuUCUMM oueHuTen kbm 31.12.2024 r. Konue Ha AoKnaga € MnpuioXeHo KbM
HacTosALWmMA MpocnekT 1 NpeacTasnsBa HepasgenHa vyacT OT Hero.

Touka 10.3. [pyra perynatopHo M3uckBaHa MHGopmaums no MpunoxeHre Ne 1 ot
Hapep6a Ne 2 Ha K®H o1 09.11.2021 r. 3a MbpBOHa4Ya/IHO 1 Noc/neABallo paskpusaHe
Ha MH(popMauma npu nNy6/MYHO npefiaraHe Ha LEeHHW KHWKa W [oryckaHe Ao
TbProBusa Ha perynnpaH nasap

Touka 10.3.1. OnvcaHue Ha UHBECTUIMOHHUTE 1|eJIU Ha J|py>KeCTBOTO C MOCOYBAHE Ha
HeroBuTe GUHAHCOBMU IleJIM, U3TOYHUIIMTEe HAa GUHAHCUPAHe, MAKCMMAJIHUs pa3Mep Ha
BBHIIHOTO pUHAHCHUPAHE CIIPSIMO CTOMHOCTTA Ha COOCTBEHHUS My KallUTaJl

CbrnacHo un. 9 ot Ycrasa Ha [py>KecTBOTO OCHOBHWUTE MHBECTULMOHHW LIeNN Ha APY)>KecTBOTO ca
3anasBaHe W yBe/iMYaBaHe CTOMHOCTTA Ha COOCTBEHMS KanuTas, peanunsnpaHe Ha [LOXOAHOCT 3a
akuMoHepuTe, yBefiMyaBaHe pasMepa Ha AVMBUAEHTa, M3MNawWwaH Ha akuMoHepuTe, ocurypsisaHe Ha
JMKBWUIHOCT, Hama/isiBaHe Ha puUCKa Ype3 AvBepcudpuLmpaHe Ha nopTdeiina oT HeaBKUMIU UMOTK.
AvBepcudurkaumata Ha noptgeinna oT HeABMKMMM UMOTK Ce NMOCTUra NocpeACcTBOM MHBECTUPAHE B
pasnnyHu BUAOBE HEABMXMMU UMOTU, KAKTO U NOCPEACTBOM MHBECTMPAHE B HEABWKUMMW UMOTH,
Haxo4slWM ce B pas3/IMYHW permoHW Ha bbarapus. CTpaTervsta Ha [OpYXecTBOTO nNpeasmxia
WHBECTUPaHE B HeABMXMMU UMOTU OTrOBapALLM Ha U3NCKBaHMATA Ha Yf1.7 1 yn. 8 OT ycTasa, C uen
nonyyaBaHe Ha TeKyllM [OXOA4W OT AOrOBOPW 3a HaeM, apeHAa, /IM3WHI, OTCTLMEHO MpaBo Ha
nonssaHe, Apyrv TEKYLLM NalaHnsa, KakTto 1 Ypes3 npoaaxxoun Ha Te3n MMOTHU, C Orfiel popMupaHe Ha
crabuneH goxon. VIHBECTMUMOHHMTE Lenn Ha [JpyXXecTBOTO He BK/IOYBAT HAMEpPeHWs 3a ydyacTue B
yypeasBaHeTo 1Uan B NPUAOOUBAHETO Ha AA/10BE UM akUMK B cneuuanusupaHyi gpyxectsa no un.
28, an. 1 ot 34CNLAC, HMTO BKNHOYBAT HAMEPeHWs 3a NpUL0OVBaHe Ha HEABKUMW UMOTU B APYTU
[ bPXKaBU YNEHKN.

/3TOuHMUMTE HA (PMHAHCUpaHe Ha feiHocTTa Ha [py)KecTBOTO ca COOGCTBEHUAT U NPUBIEYEHUAT
Kanutaj. 3a (MHaHcupaHe Ha CBOUTE MHBECTMUMWM [pYy>XecTBOTO € W3MNO0A3Basio cpefcreara OT
BHECEHUA NpU perncTpauusaTa Kanutan, Kakto W cpepjctBara, HabpaHW npW MbpBOHAYa/THOTO
yBeNmyeHne Ha Kanutana. [lpu cnasBaHe Ha oOrpaHuYeHumsTa M wmsnuckeaHuata Ha 3ACULAC,
“FneHmoop Kenutan” ALACWL, moxe ga v3nonssa v MNPUBAEYEH KanuTaa 3a (MHaHCUpaHe Ha
[EefHOCTTa C1, KaTo eMUTMPa AbArOBU LEHHWN KHWXKA, KOUTO fAa 6bAaTr fonycHaTV A0 TbproBus Ha
perynvpaH nasap u/wny B3eMa 6aHKOBW KpeauTn 3a NnpuaobmnsaHe Ha HeABVKUMU UMOTU, B KOUTO
WHBECTUPA, M 3@ BbBEXAaHe B eKcnsioatauus Ha npuaobmutnte MMOTH, KakTo U 6aHKOBU Kpeautun B
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pasmMep A0 20 Ha CTO OT aKTVMBUTE CU, KOMTO Ce M3N0/3BaT 3a U3nallaHe Ha N1XBY Mo U3M0N3BaHM
6aHKOBV KPeauT/ 1 No U3AaieHN eMUCUN AbTOBY LEEHHU KHXKA, aKo KPeaMTbT e 3a CPOK He noBeuye
oT 12 meceua. [Ipy)XeCTBOTO He € OMnpefennio MakCVManeH pasMep Ha MPUB/EYEHUTE CPeACTBa
CNPsAMO CTOMHOCTTa Ha COOGCTBEHUS MY KanuTasl, U3BbH 136sirBaHe Ha PCKa OT CBPbX3aA/TbXXHANOCT.

CbBeTbT Ha [AMpeKTopuTe Ha [py)KecTBOTO Ce CTPEMM KbM HapacTBaHe Ha CTOMHOCTTAa Ha
MHBECTULIMMTE U NOMyYaBaHe Ha TEKyll, A0XO0[ NPV KOHTPONMPaHe Ha pucka upes AvBepcutmKaLms
Ha nopTdeina ot HeABMKMMIU UMOTK. CTpaTerusTa Ha [py>KecTBoTo ce 6asupa Ha MpUHLMNIa Ha
rnoslyyaBaHe Ha [0XoAu OT MpUAoGWUTUTE MMOTW, Ype3 OTAABAHETO WM MO HAaeM, IU3UHT UK
apeHfa, Uau cnep U3BbpLUIBaHe Ha HOBO CTPOUTENICTBO WM NOAOGPEHMS HA HEABUXUMUTE UMOTMH,
crpajin U CbOPbXKEHUS, € Lien 6baella npoaaxoa. Tasm cTpaterus ce ocblecTBsBa Npy 6aiaHcMpaHo
pasnpeseneHe Ha pucka.

Touka 10.3.2. OrpaHnu4yeHusiTa B MHBECTULMOHHATA IOJIMTUKA Ha /lpy»ecTBOTO, B
pPaMKUTe Ha KOWUTO JpyKeCTBOTO CbC CIelMajHa HWHBECTULMOHHA LieJ B3eMa
MHBECTULIMOHHU pelleHUs (MO0 BUJOBE HEJBWXXUMHU HMOTH, OTHOCUTEJEH [ Ha
pa3/IMYHUTE BUA0BE UMOTH OT 0010 NPUAOOUTUTE HEJBUKUMU UMOTH ), OJIMTUKA HA
MHBECTHpPaHe Ha CBOOO/IHHUTE CPe/ICTBA.

“rnesmoop Kenutan” AACWL, ocblyecTBsiBa AENHOCTTa C CbOOPA3HO OrpaHUYeHusATa, 3a10XKeHN B
YcTtaBa My 1 6brapckoTo 3aKOHOAATes1CTBO.

CwrnacHo un. 6 ot Ycraea my, “T'neHmoop Kenutan” AQCWL, npugo6rsa npaBo Ha cO6CTBEHOCT U/nUnu
APy BELHW npaBa BbpxXy HEABWXMMW WMOTW, HaxOAAWWM Ce Ha TeputopusTa Ha Peny6nunka
Bvarapusa.JpyXecTtBoTo MOXe Aa npuaobrsa npaBo Ha COBCTBEHOCT W APYrn BELHW Npasa BbpXy
BCUYKM BUA0BE HeABMXXMMWU UMOTW, B TOBA YMCNO yperynmpaHu no3emneHu UMOTW, 3eMefesicKu
3eMu, ropu, crpaZiv 1 NoCTPOKMKM C BCAKAKBO NpefHa3HauYeHne 1 BCAKaKBU ApYri HeABYXMMU UMOTK.

“r'neHmoop Kenutan” AACKLL He moXe fa n3BbpLUBa APYITN TbProBCKW CAEMKNA U3BBLH NOCOYEHUTE B
4n. 5 1 un. 6 Ha YctaBa 1 NpsAKo CBbP3aHUTE C TAXHOTO OCHLUECTBABAHE, OCBEH @Ko Ca NO3BOJIEHU OT
3aKOHa.

“FneHmoop Kenutan” AACUL, He moxe fa npngobumsa MMOTK, KOUTO ca NpeLMeT Ha NpaBeH crop.

Hepgmxumute uMotun, npugobuearnu ot “IneHmoop Kenurtan” AACWL, Tpsabea fa ce Hamupar Ha
TepuTopusTa Ha Penybnuka bbarapus.

[pyXecTBOTO MOXe [a WHBecTMpa CBOOOAHUTE CU CPEACTBA B LEHHW KHWXKA, U3[afeHN Wn
rapaHTMpaHn OT AbpXKaBa — YleHKa Ha EBponeickua Cbio3, WAW Apyra Abpkasa — CTpaHa Mo
CnopasymeHneTo 3a EBPONENcKoTo MKOHOMUYECKO MPOCTPAHCTBO, M B 6AHKOBM Aen03UTU B GaHKM,
KOWTO MMaT NpaBo [a M3BbPLUBAT AEeHOCT Ha TepuUTopusATa Ha AbpXKaBa — YieHKa Ha EBponeinckus
CblO3, WM pgpyra AbpxaeBa — cTpaHa no CropasymeHWeto 3a EBpPONENCcKOTO WMKOHOMMWYECKO
NPOCTPaHCTBO.

“I'neHmoop Kenutan” ALCUL, moxe pga mHeectumpa o 10 Ha CTO OT aKTMBWTE CU B MOKPUTH
obnvraumm, fonycHaTH 40 TbProBus Ha MSCTO 3a TbPrOBUS B AbpXKaBa Y/ieHkKa.

[py>XecTBOoTO MOXe Aa mHBecTMpa A0 10 Ha CTO OT aKTMBWUTE CM B TPETU Nnua no un. 27, an. 4 ot

3CULIAC.
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“rneHmoop Kenutan” AACKL, moxe aa nHsecTvpa 40 10 Ha CTO OT aKTMBWUTE CU B APYTU ApY>KecTBa
ChC CcreupanHa MHBECTULMOHHA e, MHBECTUPALLY B HEABVXXMMU UMOTH.

“I'neHmoop Kenutan” AACUL, He mMoXe fda MHBECTMpPA B APYrN LEHHW KHWXKA, TbpryBaHu Ha
perynupax nasap, uav ga npuaoousa Asa70B8M yyacTus B 4pyru OpyXXecTsa.

“rnenmoop Kenutan” AACKL, He MOXxe fja n3BbpLUBa 06pATHO U3KynyBaHe Nno pega Ha un. 111, an. 5
ot 3IruK, ocseH B cnyyante no un. 18 or 34CNLAC.

Touka 10.3.3. OnucaHve Ha nMoJUTUKaTa Ha EMUTEHTa OTHOCHO NMpUA0OHWBaHe Ha HOB
aKTUB WJIU aKTUBU

IHBecTMUMOHHATa NONTHKA Ha [ipy>KeCTBOTO He MpeABMKAAa HUKAKBU OrpaHNYeHnss OTHOCHO BUAA
HEeBVKMMU MMOTU, B KOUTO TO MHBecTupa. CbriacHo un. 7, an. 1 n an. 2 ot Ycraea, ApyXecTBoTo
npuaobusa NpaBo Ha COBCTBEHOCT W ApYyrn /orpaHUYeHn/ BELLHW NpaBa camo BbpPXY HeABUXMMU
MMOTH, HaXOAALLM Ce Ha TepuTopusaTa Ha Penybnvka bbnarapus. [py>ecTtsoto Moxe Aa npugobusa
BELHN npaBa BbpXy BCUYKM BUAOBE HEABWXMMU MMOTW, HaxoAslM Ce Ha TeputopusTa Ha
Peny6vka bbarapus, BKIOYBALLM HEW3YEPNATENHO: YPETUIMPaHU NO3EM/IEHN UMOTK, 3eMee/NCKu
3eMu, ropu, crpafi 1 NocTPoKM C BCAKAKBO NpefHa3HayYeHue.

Mpnao6rBaHETO Ha HOBY HEABVXMMI MMOTW MOXe Aa ce (MHaHcupa Cbec COBCTBEHM CPEACTBa, Ypes3
M3aBaHe Ha LEHHW KHWXKa OT [py)XecTBOTO MM 4pe3 GaHKOBM KpeauTu, npu chasBaHe Ha
orpaHuyeHusTa B 3aKOHa M YcTaBa. MasapHUTe CErMeHTW, B KOMTO EMMTEHTBT (hoKycuMpa CBOWTE
MHBECTULMW, ca ODUC, TbPTOBCKM U CKTAA0BY MIIOLLM.

B monbnHeHwe, [py>XecTBOTO MOXe [ia MHBECTMPA CBOGOAHUTE CM CPeACTBa U B:

e LIEHHM KHWXKA, N3[afeHN UX rapaHTpaHy OT AbpXKaBa — YieHKa Ha EBponeiickms Cbios, nnn
Apyra ObpxaBa — CTpaHa no CrnopasymeHWeTo 3a EBPONENCKOTO WKOHOMMWYECKO
MPOCTPaHCTBO — 6e3 OrpaHUYeHme;

e B 6GaHKOBW AENO3NTY B GaHKK, KOUTO MMAT NPaBo [a U3BbPLUBAT AENHOCT Ha TepuTopusiTa Ha
[bp)KaBa — YneHKa Ha EBponenckuns cblo3, v Apyra gbpxxasa — cTpaHa no CnopasyMeHMeTo
3a EBponeiickoTo MKOHOMMYECKO NPOCTPAHCTBO 6aHKOBM Aen03UTH — 6e3 OrpaHNYeHNs;

e B NOKpUTK obauraumm, AonycHatu A0 TbProBus Ha MACTO 3a TbProBUSA B Abpyasa Y/ieHKa—
00 10 Ha CcTOo OT aKTMBUTE CU;

e [Ipyrn aKTMBK, aKo Ce AO0MNycKa OT AeiCTBalLL0TO 3aKOHOAATENCTBO.

Touka 10.3.4. OnucaHve Ha KPUTEPUUTE, HA KOUTO OTTOBApPAT HEABUKUMHUTE UMOTH, B
KOUTO Ille MHBecTHupa /[Ipy>KeCcTBOTO, KaKTO M XapaKTEPUCTHKUTE Ha NPUA0OUTHUTE
HeJBU>KUMU UMOTH

3a nocturaHe Ha MHBECTULMIOHHMTE CW LLeIN U NMPY B3EMaHETO Ha MHBECTULIMOHHM peLleHmns, CbBEeTbT
Ha AvpekTopuTe Ha [ipy>ecTBOTO, NOANOMOrHaT OT eKCMEePTHNUSA ONUT Ha TPETOTO NINLE NOo YA. 27, an.
4 o1 34CNLAC, e pa3paboTun cnefHata nasapHa crparerns.

CbrnacHo MHBECTULUMOHHAaTa CTpaTernd Ha Apy>XXectBoTo, Kputepunte npu VI360p Ha HEABVMXNMA
MMOTU 3a UHBECTUL NN Ca CnegHuTe:

1) TocTraHe Ha GanaHcKMpaH MIKC OT peanM3vpaHe Ha TEKYLW A0XOAM OT eKcnioatauust Ha
HEABVXUMI VMMOTU U OCBLUECTBSIBAHE Ha BUCOKOAOXOAHW MPOEKTV 3a U3rpaxiaaHe W
BbBEXAHE B eKCrioaTtauus Ha HoBU Crpaau.
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2) HamanssaHe Ha puvcKa uype3 AVBepCU(MKaLMA, KaKTO Ha reorpa)Ckv NpyHUMN, Taka u Ha
6a3a Buf, HEABVXXMMMW UMOTU, B KOUTO CE MHBECTUPA.

3) Bwb3 ocHOBa Ha ropHWTE [Ba KpUTEpUs, OCUIypsiBaHe Ha akLMoHepuTe Ha 6anaHcmpaH MUKC
OT AVBUAEHTHA JOXOLHOCT U yBe/IMyaBaHe Ha CTOMHOCTTa Ha akuunTe BbB BPEMETO.

3a LiennTe Ha peanM3npaHe Ha cTpaTervisi, U KOHKPETHO B KOHTEKCTA Ha AMBEPCU(MKALMS N0 BUAOBE
MMOTK, [IPY>XKECTBOTO € UAEHTUDNLMPANO CNeHNTE YETUPW OCHOBHMW LLENEBU TPynu UMOTK, B KOUTO
(hoKycHpa MHBECTULMMTE CU:

Leneeu ceemenm UHAycmpuanHu umomul.

B Ta3n kateropus ce BK/KOYBAT MOMELLEHVS U/UNK NAOWAAKM 338 NPOU3BOACTBEHA AEWHOCT U/nnun
CbXpaHeHWe Ha MaTepuan 1 roToBa NPoAyKLUms. IMoTuTe TpsibBa Aa Mmart fo6pa MHGpacTpyKTypa 1
MOAXOAALLM YCIOBMSA 3a Pa3BUTHE Ha CbOTBETHUS BMA, CTOMAHCKA AEAHOCT. Te3an MHBECTMLIMK UMAT 3a
Len NpeaMMHO Nocnefgallo OTAaBaHe Noj Haem WM 06paTHO OTfaBaHe Mof HaeM Ha npojaBaya
Ha MmoTa.

Lienesu ceemeHm bu3sHec u ogpuc umomu.

[Jpy>XecTBOTO ce PoKycmpa BbpXy KauecTseHn oduc crpaam (Knac A u b) ¢ mbpBOKIacHW Haemarenu ¢
AbrOCPOYHY [OroBOpU 3a Haem. HacToswata cuTyaums Ha nasapa Ha Oguvc MoWwmM B ronemute
rpagoBe MO3BO/SABA M3rpaxjaHe Ha TakMBa MMOTY KaKTO M MOKyMKaTa Ha CbLUecTByBaLly Crpagm C
Hafex/Ha KOHCTPYKUMS W HUCKA CTENeH Ha amMopTu3auus, OcuUrypssBawy AbAbl XKXUBOT U
ekcnnoaraums Ha MmMoTa.

Llenesu ceameHm Top20o068cKU umomu.

Ta3n KaTeropus BKIOYBA BCUMYKM Mara3vHu 3a nNpogaxoa Ha NOTPeOUTENCKN CTOKM, EeKapCTBEHM
CPEeACTBa, TbProOBCKM W pa3BeKATEe/HN LIEHTPOBE, CynepMapKeTy 1 xunepmapketu. MpropuTeT 3a
Lpy>KecTBOTO B TO3M CETMEHT € 3aKynyBaHeTO MW U3rpaxXAaHeTo Ha ThProBCKM MMOTU C aTPaKTUBHO
MECTOMOJIOXKEHME C Len Mocnefsawo oTAaBaHe nof, Haem Uan o6paTHO OTAaBaHe Mof, Haem Ha
npogasava Ha umorta (leaseback transaction). JlokauusTta Ha Te3n UMOTK TpsiGBa Aa e cCbobpaseHa ¢
NOTOKa OT NOTEHUMNASTHW K/TMEHTW.

Leneeu ceemenm Mapuyenu 3a 6v0euwo0 cmpoumesicmeo.

TakvBa MMOTY Ce 3aKynyBaT camMo C LieN1 6bAELL0 CTPOUTE/NCTBO B CbOTBETCTBUE C MHBECTULMOHHUTE
uenm wu ctpaterus Ha [pyectBoto. [lpyv WHBECTMpaHETO B TO3U BWA MMOTU Ce OTAaBa
npeAnoynTaHne Ha napLeny B perynaums unm napuenu B HenocpeacTseHa 61130CT 0 yperynmpaHm
Mo3eM/IEHN MMOTU. IMOTUTE LLe TPAGBA Aa UMAT U NOAPOGEH YCTPOCTBEH NAaH.

Touka 10.3.5. UHdopManus 3a NpUA06UTUTE HEJBUKUMU UMOTH:

Touka 10.3.5.1. Bud Ha Hedsuxdcumume umomu U omuaocume/ieH 051 Ha 8ceKu sud umomu om
06w o npudobumume Hed8UICUMU UMOMU

Ctpyktypata (no 6anaHcoBa CTOMHOCT KbM 31.12.2024 1) Ha WHBECTULMOHHMS MOPTHPENN KbM
31.12.2024 1. e 100% cknapnose.

HsiMa NpomMsiHa B CTPYKTypaTa Ha MHBECTULIMOHHIS NMOPT(heiin KbM JaTaTa Ha MpocnekTa.

BMAbT HA MMOTUTE € onKcaH B Tabamua 5, KOSITO e PeniMK1MpaHa Tyk 3a ya06CTBO:
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BbanaHcoBa cToiHOCT
OnucaHune Ha nmoTa KbM gaTaTa Ha

MpocnekTa

rp. Benvko TbpHOBO, KOXKHa NpoMuLLeHa 30Ha, Y., TpeTta”, aeHTudunkarop Ne 895 100 nB..
10447.517.49 - npomuLLneHa crpafa — cknag,.

rp. Mnoeawve, CeBepHa MHOYCTPUaIHa 30Ha, Y. ,,leopru beHes™ Ne 9a, Crpaga ¢ 59 040 ns.
naeHTMgmkarop 56784.504.369.15 — cknagosa 6asa

954 140 ns.

Touka 10.3.5.2. MecmoHaxozcdeHue Ha HedguxicuMume uMomu U omHocumeJieH 041 Ha umomume
cnoped MecmoHaxoxcdeHUuemo uM om o6ujo npudobumume Hed8UICUMU UMOMU

OTHocUTeNnHUAT aan (no 6anaHcoBa CTOMHOCT KbM 31.12.2024 r.) Ha HEABMXMMUTE UMOTK Cnopes,
MECTOHAX0XEeHMETO M € KaKTO criefiBa:

- Mnosaus: 6%
- Benuko TbpHOBO: 94%

Touka 10.3.5.3. OnucaHue Ha HedguMcuMume umomu; JONsAHUMEJAHU UHBECMUYUU U pa3Xodu,
Heobx0duMu 3a 8s8excdaHe Ha aKmusume 8 eKCh/10amayusl

Mpe3 2023r EMUTEHTHT NpuAo6uBa nmoTa B MN10BAMB 1 HE € U3BBbPLIBAN AOMbAHUTETHU UHBECTULUN
N pasxo4u 3a BbBeXAaHe B eKcrnjoarauums Ha nputexasaHuTe HeABXUMU UMOTU U He ca Hanumue
NnnaHoBe 3a 13BbpLUIBAHE Ha TakuMBa B TsX Npe3 Tekylata 2025 roguHa.

Touka 10.3.5.4. H3swspweHu cmpoedcu, peMOHMU U N0A06peHUsl Ha HedguXdcumume umMomu
[py>XecTBOTO € U3BBLPLIWO CefHUTE pa3xoamn 3a NoA06peHNs Ha HeABWXMMUSA UMOT B rp. Benmko
TbpHOBO: 12 xmn. nesa npe3 2018, 48 xun. nesa npef 2019, 19 xun. nesa npe3 2020 (kaTto
HaTpynaHuTe 3a nepuoga 79 xun. neea ca TpaHcepuparHu npes 2020 oT nepo ,,MMOTK B NpoLeC Ha
npmaobueaHe” B ,.crpagmn”). Apy>XectBOTO He € M3BPbLLUBASIO Pa3xoAm 3a CTPOEXW, PEMOHTU U
nofo6peHns Ha HeABMXUMUTE UMOTK npe3 2021, 2022, 2023 n 2024 rogmnHa. C YacT OoT HabpaHuTe
OT YBE/IMYEHMETO Ha KanuTana cpeacTtsa, [py>XecTBOTO niaHMpa Aa M3BbpLUM TakmBa AeNHOCTM 3a
HeABMXMMUA UMOT B rp. MnosauB.

Touka 10.3.5.5. OmdadeHu 3a nosassaHe cpeujy 3anaaujaHe Hed8UMCUMU UMOMU U OMHOCUMENHUS
um 05121 om 06wjo npudobumume Hed8UMCUMU UMOMU

KbM patata Ha m3rotBsHe Ha 103K llpocrekt oThafgeHute ot “IneHmoop Kenurtan” AACUL, 3a
nosi3BaHe cpelly 3anjallaHe HeABWXWMW WMMOTW CMpsMO O0WMSA pasmMep Ha npuTexxaBaHuTe
HeaBv>XMMU uMoTK e 100 %, KakTo cnepga:
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Ta6auua 30. OTaaBaema 1 OTAaZeHa noy,

O6wo omoasaema Omoaoena
2pao naouy, Kém niow, Kém 3aemocm
IInoeous 333.00 333.00 100.00%
Benuxo
Tovproso 7,022.00 7,022.00 100.00%
Bcuuxko 7,355.00 7,355.00 100.00%

N3moyHuK: [JaHHU Ha EmumeHma

Touka 10.3.5.6. [locousaHe Ha 3acmpaxosameHUmMe dpyrcecmed, npu Koumo ca 3acmpaxo8aHu
Hedsuxcumume umomu, KAKmo u ceujecmeeHume yc/a08us HA 3acmpaxoeamesiHume 002080[)11
Heaswxmumnte uMoTK ca 3actpaxoBaHu npu  3EA[ ,BY/ICTPAL BMEHA WHLIYPBHC TPYN*, karto
[lOroBOpUTE Ca CKOUYEHN CHINIACHO 06LLMTE YC/I0BMA Ha 3acTpaxoBarens.

B cnepgpallata Tabnuua ca MocoYeHW AeiicTBalUMTe 3acTPaXOBKUTE HA HEeABMXKMMUTE MMOTU W
CbLLECTBEHMUTE YC/OBYS N0 3aCTPax0BaTeHUTE 40TOBOPM.

[OCTAHAJIATA YACT OT CTPAHULIATA E OCTABEHA [MTPA3HA HAPO4YHO]
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Ta6auua 31. CbLUECTBEHN K/1ay3u NO 3acTpaxoBaTe/HK J0r0BOPU

3actpaxosares

3EAL ,,BYNCTPAL BUEHA NHLLIYPBHC IPYN*

Anpec Ha UMOTUTE

rp. Bennko TbpHOBO, ,,HOXHa NpomuLLIIeHa 30Ha", yn. ,,TpeTa” (3acTpaxoBaTesiHa
nonuua Ne2200230800000243)

rp. Nnosame, CeBepHa MHAycTpUanHa 30Ha, yn. ,,leopru beHes* Ne 9a
(3acTpaxosateniHa nonmua Ne2200230800000244)

Buz, 3acTpaxoBka MMyLLeCcTBEHA

lNo 3actpaxosartesiHa nonavya Ne2200230800000243 — 8 oktomepu 2025 rogmHa
Cpok lNo 3actpaxosarteniHa noavua Ne2200230800000244 — 4 oktomepu 2025 roamHa
3acTtpaxoBaresniHa lNo 3actpaxosarteniHa nonvuya Ne2200230800000243 — 571,200 nesa
cyma lNo 3actpaxosartenHa nonvuya Ne2200230800000244 — 58,660 nesa
3acTtpaxoBaresniHa lNo 3actpaxosartenHa nonuuya Ne2200230800000243 — 407.84 neBa
npemus lNo 3actpaxosareniHa noavua Ne2200230800000244 — 53.85 nesa

MokpuTn prckose

Knaysa 001

e [loXap 1 Apyr1 onacHOCTM (MoXap, EKCOMN03MS AN UMNI03US, Mb/HW, yaap

OT camO/eT UKW Apyr fieTatesieH anapar)
e [lpupoaHun 6eacteums (byps, yparaH, rpagylika, 3amMmpb3BaHe, nagatiy
[AbpBeTa 1 K/10HN)
e  CB/IMuaHe nnun cpyTBaHe Ha 3eMHW N1acToBe
e TeXecT OT eCTeCTBEHO HATPyMBaHe Ha CHAT UAW nep,
e lI3MOKpsHe B pe3ynTar Ha aBapusa Ha BOAONPOBOAHA, KaHa/IM3aLMOHHa,
OTOMANUTE/NIHA U NAPONPOBOAH MHCTAALIMMN U BK/IKOUYEHUTE KbM TAX ypeau.
e Ypap ot MNMNC nnun XMBOTHO, HENPUHAANEXALLO0 Ha 3aCTPaxoBaHUs U Ha
nuua paboteLym npu Hero
e  3/10yMULINEHN AENCTBUA HA TPETU MLa U BaHAAIM3bM
be3 camoyyacmue
Knaysa 003 — HaBoaHeHMe
Camoyuyacmue 0.5% om 3acmpaxoeamenHama cyma
Knaysa 004 3emeTpeceHne
COMO)/WGCI’HUE 1% om 3acmpaxoeamesiHama cyma

N3MOYHUK: 3acmpaxoeameﬂHu nosauyu, ckaroYeHu om EmumeHma

Touka 10.3.5.7. [locaedHo usecomeeHama oyeHkd Ha HedsuMICUMUMe UMOMU

OueHKaTa Ha HeABWKMMWUTE MMOTM Ha Apy)KecTBOoTO KbM 31.12.2024 1. e npusoXeHa B CBOATa
uanocT KoM Hactoswma lpocnekt. [arata, Ha KOATO € M3BbPLUEH OrNefAbT Ha OUEeHsBaHUTe
HeABMXUMN UMOTK 3a HY)XKAWTE Ha oueHKaTa, e 04.12.2024 r.

B Touka 5.1.1 ot Yact BTOpa Ha lNpocnekra e npegocrtaBeHa AoNb/HMTENHA MHOPMaUMA OTHOCHO
OLleHKNTE Ha UMOTUTE Ha EMuTEHTA.

Touka 10.3.5.8. omHocumesien 051 Ha HenJaameHume HAeMmu, JAU3UH208U U APEHOHU 8HOCKU Om
06u4ama cmoiliHocm Ha g3emMaHusma, npousmuvyawu om eCu4ku CK/AKW4YEeHU oOm 6py3fcecm60mo
cnopa3ymeHus 3d Haem, Jiu3uHe u apeHda

Kbm 31.12.2024 r. OTHOCMTENHMAT ASN HA HEnnaTeHWTe Haemy CnpsiMO obLiata CTOMHOCT Ha
B3EMaHUATa, MPOM3TUYALLM OT BCUYKWM CK/IHOYEHW OT [py>KecTBOoTO CropasyMeHus 3a Haem, € B
pasmep Ha 0%.
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Kbm gatata Ha MNpocnekta, OTHOCUTETHUAT 4AN Ha HEMMaTeHnTe HaeMu CnpsMo o6Lyata CTOMHOCT Ha
B3eMaHuATa, NPOU3TMYALLM OT BCUYKM CKIOYEHM OT [pYyXXecTBOTO CropasyMeHus 3a Haem, € B
pa3mep Ha 0%.

Touka 10.3.6. /laHHY 3a 6aHKaTa-/IeM03uTap

Touka 10.3.6.1. HaumeHosaHue, cedaauuje u adpec Ha ynpasieHue, meaedoH (pakc), esekmpoHeH
adpec u uHmepHem cmpaHuya

baHka-geno3nTtap, no cmmucbna Ha yn. 19 34CMUAC, Ha Adpyxectsoto e ,baHka ACK” A, EVK
121830616, ¢ aapec Ha ynpasneHue rp. Codua 1036, paitoH p-H O6opuue, yn. Mockoscka No 19,
WHTepHeT cTpaHuua: www.dskbank.bg, Ten: +359 52 68 39 44, +359 52 67 21 33, e-mail:
Maya.Mincheva@dskbank.bg, Lyubomir.Ostrovski@dskbank.bg, nuua 3a koHTakT: Mas MuH4yeBa u
No6omnp OCTPOBCKM.

Touka 10.3.6.2. [lama Ha yupedsisaHe, HOMep U dama HA JAUYEH3a 3a U38BbPWBAHEe HA 6AHKO8A
deliHocm

baHka [ACK AL e cb3gageHa npe3 1951 r. kato [bpkaBHa CnectoBHa Kaca — efuHCTBeHaTta
[enosnTHa U KpeauTHa MHCTUTYLUMA 3a 6aHKupaHe Ha ApebHo B bvarapusa go 1990 roguHa.

baHkaTta ce npeobpasyBaHa B Tbproscka 6aHka Ha 30.04.1998 r B cbOoTBETCTBUE C NYONNKYBAHWUA B
[bpkaBeH BecTHMK 6poli 48 ot 1998 roamHa 3akoH 3a npeobpasyBaHe Ha Abp)KaBHaTa CrecToBHA
kaca (3MACK). Mo cmnata Ha uneH 3, anmHes 1 ot 3MACK BbaHkata nonyyasa /MLEH3 3a
ocbllecTBABaHe Ha 6aHKoOBa [eWHOCT, KOWTO o6xBawa Ny6/MYHO MpPMB/AMYAHE Ha Oeno3uTw,
M3Nnon3BaHe Ha nNpuBMEeYeHUTE CpeacTBa 3a MpefocTaBfHE Ha KpeauTy M 3a WHBECTULMM 38
cobcTBeHa CMeTKa M Ha COOCTBEH PUCK, KakTo U 16 BuAa TbproBCKWM caenku (BKIOUBaLLY
HeunsyepraTtesiHO CAENKN C LEHHUW KHWXKA W TAXHOTO CbXpaHeHue W ynpasBieHue, rapaHuyoHHU
COEeNIKWN, YMpaB/ieHVe Ha WHBECTULIOHHW (DOHAOBE, MOKYMKa Ha B3eMaHus, (MMHAHCOB JIN3VHT,
n3gasaHe v ynpaefieHne Ha 6aHKOBW KapTu,CAENKM C epuBaTuBm 1 gpyru).

baHkaTa e BnucaHa Kato TbproBcka 6aHka B TPPHOJIHL, no dwumpmeHo geno 756/1999 110 Ha
Codmiickm rpaacku cba ot 26.01.1999 roamHa.

»baHka ACK” ALl n3ebpLia 6aHKoBa AENHOCT Bb3 OCHOBA Ha nuueH3 Ne b-03, ns3gaaeH ot bbarapcka
HapoHa 6aHKa, KOSATO OCbLLECTBABA HAA30P BbPXY AENHOCTTA Ha 6aHKaTa.

Mpe3 oktomepu 2003 1. cTaBa e4HONMYHA COBCTBEHOCT Ha yHrapckara baHka OTI.

B Hauanoto Ha 2019 r. baHka ACK ¢gwmHanusmpa caenkara no npngobmeaHeto Ha Societe Generale
EkcnpecbaHk 1 gbliepHUTEe 1 Apy)XecTBa B bbarapus. ®akTmyeckoTo C/iMBaHe Ha [BeTe 6aHKu e
perncTpupaHo Ha 4 maii 2020 .

Touka 10.3.6.3. CoewecmseHu ycaogusa Ha 0o2080pa ¢ Opyxiecmsomo CcsC CheyuaaHa
UHBeCMUyuoHHA yes, BK/IN4YUmeJsiHo yc/s1o08usima 3a npekpamsedaHe

“I'neHmoop Kenutan” AACKWL, Ha ocHoBaHWe 1 Npu YCNOBUATA, YCTAaHOBEHWN U AOMYCTUMU OT 3aKOHa,
Bb3nara, a bBAHKATA npuema u ce 3afb/mKaBa CpeLly Bb3HarpaXkaeHue, niatmmo o1 U 3a CMeTKa Ha
“rnenmoop Kenutan” ALCWL, ga m3nbaHsBa (yHKUMM Ha 6GaHKa-Aeno3nTap CbrnacHO 3akoHa 3a
[py>XecTBaTta CbC cneymanHa MHBECTULMOHHA LieN, CbCTOALWM Ce B Aeno3uTapHU (PMHAHCOBM YCNyrn,
a UMEHHo:
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- NprYema Ha CbXpaHeHve akTUBK Nnog opmara Ha NapuyHK CPeACTBa U LEHHN KHUXKA, KaTo OTKpMBa
N BOAM 3a LenTa cMeTKn Ha umeto Ha “IneHmoop Kenwutan” AACWL, (abpxaHe Ha napuyHuTe
cpefcTBa 1 LieHHMTe KHKa Ha “FneHmoop Kenutan” AACULL);

- N3BBLPLUBA MallaHWa 1 onepauun no HapexxaaHe Ha “FneHmoop Kenutan” AACKL, oT Heroeo nve
M 3a Heroea CMeTKa Mpu 1 No MnoBoj, 06CNy>KBaHe U afMUHUCTPUPaAHe Ha aKTUBUTE MYy B napu u
LEHHWN KHMXKa, A0 pa3mMepa Ha CbOTBEeTHATa Ha/IMYHOCT Mo cMeTknTe My B BAHKATA 3a napv n/unu
LUEHHWN KHWXa,;.

- 06Cny)XBa nnawjaHusTa U onepauumTe no CAENKUTE C LEeHHM KHWKa Ha “FneHmoop Kenutan”
AACHL, BbB Bpb3Ka C UHBECTUPAHE Ha aKTUBUTE MY .

BAHKATA, korato feiictBa 3a cMeTka Ha “I'meHmoop Kenutan” AACKL, He moxe ga npenocrass
3aeMW, HUTO Aa 6bAae rapaHT Ha Tpetn nuua. 3a BAHKATA ce npunarat CbOTBETHO M3MCKBaHMATA Ha
rnaBa neta OT 3aKoHa 3a [eMHOCTTa Ha KONEKTUBHWUTE WHBECTULMOHHU CXeMU W Ha Apyru
NpeanpuaATUA 3a KONeKTMBHO MHBecTUpaHe /34KNCANKN/.

Mo Bpeme Ha peicteneto Ha florosopa “I'neHmoop Kenutan” AACULL e anbxeH ga cbxpaHsiBa
COOCTBEHUTE CU MAPWYHUN CPEACTBA M LEHHN KHKa camo B BAHKATA, aa n3BbpliBa 6€3KacoBuTe cu
nnawaHms camo ype3 bAHKATA v ga He Bb3nara Ha apyra 6aHka Ja n3sbpluBa Aeno3uTapHN YyCnyriu,
[lokato To3n [loroBop He 6bfe MpekpateH No peda, npedsuieH B un. 41 v 42 no-gony. Mpu
CK/loYBaHe Ha AoroBop 3a Kpeaut oT K/IMEHTA ¢ apyra 6aHka, pas3nnyHa OT 6aHKaTta-genosuTap,
YCBOSIBAHETO W NJiaLLaH1ATa Mo Hero ce U3BbPLUBAT Ha 6a3ara Ha TPUCTPAHHO crnopasyMeHue Mexay
“FneHmoop Kenutan” AACWUL, BaHkata kpeamTop u baHkata genosutap uauM Ha 6asara Ha Apyru
[LOrOBOPEHOCTM, OCUTYPABALLM KOHTPOMHUTE PYHKLMM Ha BaHkaTa Aeno3uTap, CbriacHo MNpakTtrka Ha
Komucuata 3a duHaHcoB Hagsop (B TOBa 4MCiO - MpakTukarta, npueta ¢ npotokon Ne 15 ot
18.03.2008 r. Ha 3acefaHne Ha K®H nnm no - aktyasiHa) 1 BONSATa Ha CTPaHuTe.

BAHKATA npuema, cbxpaHaBa U 0TYATa Ha [O0BEPUTENEH NMPUHLMN MO CMETKU NapuyHUTE cpeacTsa
Ha “I'nenmoop Kenutan” AACULL cernacHo ckmtoueHu ¢ “IneHmoop Kenutan” AACKL porosopu 3a
CbOTBETHUTE BUAOBE CMETKM, 3aKOHa 3a MNMATeXHWUTE YCAYr U NAaTeXXHUTe CUCTeMK, 3aKoHa 3a
Apy>KecTBarta CbC cneuuanHa nHBectuumoHHa uen / 34CHLY/, 3akoHa 3a ny6/iMyHOTO npea/iaraHe Ha
LeHHW kHka n 3KNCAMKN.

MapnyuHuTte cpeactea Ha “TneHmoop Kenutan” AACUL, ce BOOAT M oTUmMTaT OTAENHO OT COGCTBEHUTE
aktmen Ha bBAHKATA 1 oT akTMBUTE, NPUB/MEYEHN OT HEA Ha LOBEPUTESIHO ynpas/ieHne UM Ha Bior
Ha OClIHanWre i KAWMEeHTW, Kato He ce [OMycka pasxofBaHeTo MM 3a UenM UM N0 HauwH,
npoTMBOpeYallM Ha npegMera Ha HacToAWMA [OroBOp, WMMEpPaTUBHUTE U3NCKBAHUA Ha
[elicTBaLL0TO 3aKOHOAATE/CTBO M Ha YcTaBa Ha “IneHmoop Kenutan” ALCULL.

BAHKATA n3BbpLIBa (PMHAHCOBW Onepauun ¢ NapuyHUTE CPeACTBa 1 AENHOCT N0 aAMUHUCTPUPaHE 1
pasnnallaHe Ha CAefKUTe ¢ LLeHHW KHMXa OT MMETO 1 3a cMeTKa Ha “I'neHmoop Kenutan” AACUL, no
CMETKWTE MY 3a MapuyHW CPEeACcTBa U LIeHHM KHWXKa CaMO MO U3PUYHOTO MUCMEHO HapexJaHe Ha
KNMEHTA v npu ycnosue, ye HapexgaHusta ca cbobpaseHn U3LAN0 ¢ ycnoBuaTa, NpesuaeHn B
YctaBa Ha “I'nenmoop Kenutan” AACKLL, npocnekTa 3a Nny6/nMYHO NpeanaraHe Ha LEHHU KHMXKa na
“I'nenmoop Kenurtan” AACUL, v vmnepatMBHUTE M3UCKBaHUsA, yctaHoBeHn 3ACULAC, 3akoHa 3a
ny6/IMYHOTO Npej/iaraHe Ha LeHHW KHKA, 3aKoHa 3a AeMHOCTTa Ha KONEKTUBHUTE UHBECTULMIOHHM
CXeMW 1 Ha Apyru npeanpuaTis 3a KONEKTUBHO MHBECTUPAHE U MOA3aKOHOBUTE HOPMATUBHW aKTOBe
Mo npuiaraHeTo num.
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BAHKATA e anbxHa [a OCbLLecTBABa NPaBOMOLLMATA CW MO 4OrOBOPa Bb3 OCHOBA Ha HapexJaHuATa
Ha K/IMEHTA, cboTBeTcTBaWM M3LAI0 HA MMMEepaTUBHUTE U3UCKBAHMUA, YCTAHOBEHM B 3aKOHa 3a
Myo/IMYHOTO NpejaraHe na LeHHU KHKa, 3aK0oHa 3a Apy)ecTBarta ChC CrneynanHa MHBECTULMOHHA
uen, 3KUCAMKW, YctaBa 1 npocrekta 3a Ny6AnyHO npensiaraHe Ha LEHHW KHWXa Ha “FneHmoop
Kenutan” AQCWL,

CbrnacHo Yn.41, an. 1 o1 4OoroBopa, Toi ce npekparsiea 6e3 Npean3BecTme:

1. N0 B3aMMHO CblflacMe Ha CTpaHUTe C MUCMEHO CcropasymMeHne, B KOETO 3a4b/DKUTE/THO WY
OKOHYaTe/IHO Ce ypexaat OTHOLWEeHUATa Mexay TAX Mo Hero n UMyLecTseHnTe MM nocnegnuin;

2. nNpun npekparaeaHe Ha “IneHmoop Kenutan” AACWL, BKIWOUYMTENHO W MNPU OTKpPUBaHE Ha
NpPOW3BOACTBO MO IMKBUAALNA UIN HECLCTOATESTHOCT;

3. npv 0bpa3yBaHe Ha NPOM3BOACTBO MO NIMKBUAALMA UM HECHCTOATENHOCT N0 pefa Ha 3akoHa 3a
KpeantTHuTe MHCTUTYLMK cnpamo BAHKATA,

4. npu 3anmyaBaHe Ha BAHKATA ot cnncbka Ha 6aHKUTe, KOMTO Morar ga 6baat 6aHka aenosvTap
0406peH OT 3amecTHUK-NpeacesaTens Ha Komucumsata 3a (PMHaHCOB Ha30p, PbKOBOAELL yripaB/ieHne
“Hag3op Ha MHBECTMLMOHHATa AelMHOCT" 1 Bbarapcka HapoaHa 6aHkKa,;

5. B cnyvaid, ye BAHKATA npectaHe ga oTroBaps Ha M3uckBaHusTta no uyn. 9, an. 4 ot 34CUL, BB
BPb3Ka C rf1aBa neta oT 3aKoHa 3a [elHOCTTa Ha KONEKTUBHUTE UHBECTULMOHHM CXEMW N Ha ApYTu
npeanpuaTUA 3a KONeKTMBHO NHBECTUPaHE.

CbrnacHo un. 42 ot forosopa, Toil MoXe Aa 6b/ie NpekpaTeH ¢ eAHOCTPaHHO NUCMEHO Npean3BecTue
OT BCAKa OT CTpaHWTe MO Hero: efHOMECeYyHO OT cTpaHa Ha “TneHmoop Kenutan” AACWLL wm
ABYMeceyHo oT cTpaHa Ha BAHKATA. Mpean3BecTMeTo couM HauMHa Ha OKOHYAaTe/THO ypexkaaHe Ha
NMYLLECTBEHUTE OTHOLUEHWA Ha CTpaHUTe B CbLOTBETCTBME C AEMCTBALLOTO 3aKOHOAATesCcTBO. B
cnyyante no un. 42, an. 1 ot gorosopa “IneHmoop Kenurtan” AACUL, 3annawa Ha BAHKATA BCUYKK
HaTpynaHu, U3NcKyemMn KbM MOMEHTA Ha MpekparaBaHeTO Ha A0roBopa Ab/DKMMU OT HEro Takew,
KOMUCMOHM, PasHOCKM W HenoraceHo Bb3HarpaxaeHue. Cnep kato “MneHmoop Kenutan” AACUL,
3ansiaty BCUYKM Ob/MKMMU CyMuy cbriacHo an. 3, BAHKATA npexsbpis BCUYKW NapuyHU cpeacTsa U
LEHHMN KHUXA, ObpXXaHW OT Hes B nonsa Ha “Mnenmoop Kenutan” AACKL, cvrnacHo gageHute ot
Hero WHCTpyKuun. B cnyuali Ha npekpartsaBaHe Ha goroBopa BAHKATA npexBbpnsi akTUBUTE Ha
“rnenmoop Kenutan” AACHKL, KakTo 1 BCUYKM HEOBX0AMMM LOKYMEHTU Ha NOCOYeHaTa OT Hero Hoea
6aHka-geno3uTap.

Touka 10.3.7. laHHM 3a TpeTUTe JimLa 1o 4. 27, an 4 ot 3CULJC

Touka 10.3.7.1. HaumeHosaHue, cedaauuje u adpec Ha ynpasieHue, eduHeH udeHmu@ukayuoHeH
KOO, e/flekmpoHeH adpec 3a KOpecnoHOeHYusi U UHMmMepHem cmpaHuyad cs2a1dcHo m. 7.1 om
[punaosxcenue 1 kem Hapedba N°2 nHa Komucusima 3a ¢puHaHcos Had30p 3a NsP8OHAYAAHO U
nocsedsawjo paskpueaHe HA UHPOpMayusi npu ny6AUYHO npeddzaHe HA YeHHU KHUxMcd U
donyckaHe Ha YyeHHU KHuUxca do mespz2osus Ha pezyaupaH na3ap (Haped6a NeZ) 3a mpemo auye,
npedocmassujo cuemog8oodHuU ycayau

»MK-AkayHT* EOO/[, EMK, 103895352 cbc cefanvile u agpec Ha ynpasneHue rp. BapHa, n.k. 9002,
p-H Ogecoc, 6yn. Mapus Jlymsa Ne 20, et. 3 TenehoH: 052 605 926, dakc: 052 605 926, enekTpoHHa
nowa: mkacaunt@abv.bg, MHTepHeT cTpaHuua: www.mkaccount.com, npeacrasnsasaHo 0T KpemeHa
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FeoprueBa lBaHOBa, Bb3 OCHOBa Ha [loroBop 3a W3BbpLUBAHE HA AENHOCT Kato 06CnyXBallo
[APY>XXecTBO (TPETO NnLe No cMucbna Ha yn. 27, an. 4 ot 34CNLAC, cvrnacHo § 8 N3P 34CULAC.

Touka 10.3.7.2. Kpamka uHgopmayus 3a o6xeama Ha deliHOCMm, 0CbUWecmas8aHa 0om mpemo JAuye
no uxa. 27, an. 4 om 3/[CUL/IC ceenacHo m. 7.2 om IIpuaoscerue 1 kem Hapedba N2 Ha
Komucusima 3a ¢guHaHco8 Had30p 3a NBsPBOHAUAIHO U NOCAed8AW0 pa3KpUBaHe HA UHPOpMayus
npu I’Iy6ﬂullH0 npedﬂazaHe HA UEHHU KHUJxMca u donycxaHe HA UeHHU KHUJca do mepecoeus HA
pezayaupar nasap (Haped6a Ne2) 3a mpemo snuye, npedocmassijo cHemosodHU ycayau
»MK-AkayHT* EOO[] e c npeameT Ha AeiHOCT: CYETOBOAHM WM KOHCYNTAHTCKWM YCAYrn, OAaHbYHW
KOHCY/NTaUMmn 1 U3roTBsiHE Ha (PUHAHCOBM OTYETU, KOHCYNTAHCKM YCIYry MO ()MHAHCOBM BbLMPOCK Ha
IOPUANYECKN N (U3NYECKN NALA, CAPY>KEHUA U APYrK, YCAYTM NO M3roTBsiHE Ha GU3HeC niaHoBe,
aMUHWCTPATUBHU YCNYTW, YCIYTY N0 N3rpaxiaHe Ha KOMyHUKaLUOHHN MPeXK, TbpProBus Ha egpo v
[ApPe6HO CbC CTOKW, CTPOUTENCTBO M PEMOHT Ha Crpagp, TbpProBCKO NPEeACTaBUMTENCTBO U
NocpefHNYeCTBO; KOMUCMOHHA, CrMeAuUMOHHA, CKNafoBa, NM3MHIOBA M KOHCy/MTaHTCKa [AEeMHOCT,;
MOKyrnka, CTpoex W o63aBexzaHe Ha HeABWKMMW WMMOTM C LUen npodaxba; apxuTekTypHa,
MPOEKTaHTCKa U CTPOMTENHA AEHOCT; GapTep 1 PeeKcnopT; TbpProBcka AEMHOCT — BHOC M M3HOC B
cTpaHata u Yy06uHa, KakTo 1 BCAKa Apyra AenHOCT, KOATO No npeamet n ob6em manckea ga obvae
BOZleHa Mo TbProBCKM HauMH, 3a KOATO HAMA OrpaHUunTesIeH PEXMM 3a M3BbPLUBAHETO 11 B CTpaHaTta
N Yy>XBurHa.

»MK-AkayHT* EOO/[] pasnonara ¢ Heo6XoAMMUS OMUT, OpraHuM3aumMsa WU pecypcu ga o6cnyxea
CYeToBOZHATa M OTYeTHA AEeHOCT Mo CMUCBAIA Ha Y/l. 27 OT 3aKoHa 3a Apy>)XecTBara CbC cneuuaiHa
WHBECTULMOHHA Len 1 3a gpy)Kecrteara 3a cekoputnsaumns. BbamoxxHoctute Ha ,,MK-AkayHT* EOOL
[la OCblLecTBsiBA CYETOBOAHO OOC/NyXBaHe ce OnpefensaT W OT eKCnepTHUs KanauuTeT Ha
npogecroHanMcTuTe, paboTeLLm 3a ApyXXecTBoTo.

Touka 10.3.7.3. CoeuwecmeeHu ycaosuss Ha do2o80pa C OpyrHcecmeomo CosC CheyuaaHd
UHBECMUYUOHHA Yea C U3KAYeHUe Ha UHPOpMayus 3a YeHU, HAYUH HA naaujaHe U HEYycmouKu
npu npekpamsieaHemo My ceseaacHo m. 7.3 om IlpuaoxceHue 1 kem Haped6a Ne2 na Komucusma
3a ¢uHaHco8 Had30p 3a NBPBOHAYA/IHO U hocC/1ed8aujo paskpueaHe HA UHPOpmayusi npu
ny6aAuvYHO npedaazaHe HA YeHHU KHUXdca U O0ONyCKaHe HA UYeHHU KHUXdca d0 Mmsp2osusi HA
pezyaupaH nazap (Hapedba Ne2) 3a mpemo auye, npedocmagsaujo c4emogooHU ycayau
~MK-AkayHT“ EOO[, ce cbrnacsiBa cpelly 3anfaljaHe Ha YroBOPEHOTO Bb3HarpaxiaeHve [aa
npegocrass Ha ,,rneHmoop Kenutan” AACUL, npu ycnosusaTa n no pega, npeasuaeHn B gorosopa
Mexay cTpaHute (un. 1):

e [laBOAM 1 CbXpaHsiBa LifnaTa CYeTOBOAHA U Apyra OTYETHOCT Ha EMUTEHTa;

e [la M3BbpLIBA E€XEMECEYHO OCYETOBOASBAHE HA MbPBUYHUTE CYETOBOAHW [OKYMEHTH,
npeactaBeHn My OT EMWTEHTa, B CbOTBETCTBME C W3NCKBaHWATa Ha feicTeawimre
HOPMaTMBHM aKTOBE 1 Bb3NpueTara CHeTOBOAHA NONTHKA HA EMUTEHTA;

e [la cbCTaBA NpeaBuAEHNTE B 3aKOHOAATENICTBOTO MECEYHW, TPUMECEUHM, LIECTMECEYHU U
roguHN (YUHAHCOBK OTYETW Ha EMWUTEHTa, KaTo OTroBaps 3a roAMLLHOTO MPUK/YBaHE Ha
(hrHaHCOBUTE OTYETM M 3a U3FOTBSIHE HA CYETOBOAHUTE CNPaBKN KbM THX;

e 10 M3pMYHO yKa3BaHe OT CTpaHa Ha EmMWTEHTa fa Bb3nara MbpBOHaYasHaTa M nocnejgalla
OLIeHKa Ha HeABMXXMMUWTE UMOTK OT MMETO U 3a CMeTKa Ha EMUTEHTa;

e [laynpaBnsBa peknamHata h MapKeT1HroBarta AeiHOCT Ha EMUTEHTa;

e [la npeanara n3bop Ha 6aHKa-3aemoaatern;
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e [la noarotes Heob6xoAMMmaTa KpeauTHa AOKYMEHTaLUs 3a CK/loUBaHe Ha [0roBop 3a 6aHKOB
Kpeaur;
e [la BOAM U CbXpaHsBa KOPECMOHAEHUMATa Ha EMUTEHTA BbB BPb3Ka C FOPHUTE AEMHOCTM.

JoroBopbT 3a U3NbJIHEHUE Ha (hYHKLMUTE Ha OBCNYXBaLO APYXKECTBO CbracHO oTMeHeHus 34CHL,
mMexay “fneHmoop Kenutan” AACUL wn ,,MK-AkayHt* EOO[ e ckmoueH Ha 01.07.2017 .
Bnocnepnctene foroBopsT € nameHeH ¢ aHeke Ne 1 ot 10.03.2023 r., KoraTto ce M3MeHsa pasmepa Ha
Bb3HarpaxxaeHneTo n obxeara Ha 3a[b/DKEHUATA Ha TPETOTO fiMue, KUTO Npuaobmeat pefakumsra,
onvcaHa no-rope.

[lOroBOPBT C TPETOTO NNLE € CKIKoUEH 3a HEOMpPeAeneH CPOK. [JoroBopbT ce NPeKparsBa:
1. N0 B3aMMHO CbI/lacyie Mex [y CTpaHuTe, N3paseHo NUCMEHO;

2. NPV BUHOBHO HEW3Mb/IHEHVE HA 33 b/DKEHNATA, YCTAHOBEHW B TO3U 40rOBOp, M3npaBHarta cTpaHa
nma npaso [a pa3Basn A0roBopa CbrnacHo obuimTe npasuna Ha 33/;

3. ¢ eIHOCTPaHHO NMCMEHO TPUMECEYHO NPEAM3BECTE OT BCSKA OT CTPAHUTE;
4. B fpyrv cnyyan, cneapatyn oT MMNepaTMBHM pa3nopeadn Ha 3aKoHa.

Touka 10.3.7.4. HaumeHosaHue, cedaauuje u adpec Ha ynpas/aeHue, eduHeH udeHmu@uKkayuoHeH
K00, e/flekmpoHeH adpec 3a KOpecnoHOeHYusi U UHmepHem cmpaHuya csz2adcHo m. 7.1 om
IIpunoxcenue 1 kom Hapedba N°2 Ha Komucusima 3a ¢puHaHco8 HAO30p 3d NspB8OHAYAAHO U
nocsnedsaujo paskpusame HA UHPOpMAYuUsi npu Nyo6AUYHO nped/aazaHe HA YeHHU KHUXMCA U
donyckaHe Ha YeHHU KHUXMca o0 mepaosus Ha pezyaupaH naszap (Hapedba NeZ2) 3a mpemo auye,
npedocmassiujo ycayau no Hedguicumu UmMomu

"Hosue Metanun" Afl, EMK 200117863, cbC cepanuiie 1 agpec Ha ynpasneHue - rp. [esHs, n.k. 9160,
X.K. MpomuiuneHa 3oHa tOr, MosemneH Mimot Ne 178, TenedoH: 0886 282 885, eneKTpoHHa nowa:
novie.metalli@gmail.com, npeacrasnsasaHo OoT AHaHu AHacTacoB [laykos, cbriacHo florosopu 3a
M3BbPLUBAHE Ha AENHOCT KaTo 06CnyXBaLlM APy>XecTBa (TPETO NMLE MO CMUCHAA Ha un. 27, an. 4 oT
34CcnUAC, cvrnacHo § 8 M3P 34CMUAC).

Touka 10.3.7.5. Kpamka uHgpopmayus 3a o6xeama Ha deliHOCm, 0CbUecmB8si8aHA 0M mpemo auye
no ua. 27, an. 4 om 3/CHL/C ceenacHo m. 7.2 om Ilpunosxcernue 1 kem Hapedba N°Z2 Ha
Komucussma 3a ¢puHaHcos Had30p 3a Nsp8OHAYAIHO U NOCAEA8AW0 pasKpusaHe Ha UH@popmayus
npu ny6AuYHO nped/adzaHe HA YeHHU KHUXMCAa U 0ONnycKame HA YEeHHU KHUMCA 00 Mosp208Us HA
peayaupar naszap (Hapedba Ne2) 3a mpemo auye, npedocmassiujo ycayau N0 Hed8UMCuUMU UMOmu
"Hosne Metann" A} e c npegMeT Ha AeNHOCT: TON/O Ba/iLOBaHE M CTYAEHO Ba/iLlOBaHE HA METa/HU
n3genusa, usrpaxkaaHe, pasBuTMe WU ynpaBieHWe Ha  HeABWKMMU  MMOTU, TbProBCKO
npeacTaBuTeNICTBO M MOCPEAHMYECTBO, OPOKepcka W areHTUilcka [AenHOCT 3a Obarapckm u
YYXKOECTPAHHU (PU3NYECKM W IOPUANYECKM LA B Obrapus U Y4y>k6nHa, MHBECTULMM B HELABMXMMM
MMOTU Ha TepUTopuATa Ha 6b/Irapus, onepaTuUBEH SIN3UHT, BHOC, M3HOC U PEEKCMOPT, KOHCYNTAHTCKK
YCNyru, BbTPELHO M BbHLWHOTbProBCKa AeNHOCT.

"HoBue Metann" ALl pasnonara ¢ HeOOGXOAMMUS ONWUT, OpraHM3auUms U pecypcu Aa obcnyxea u
nogabpXa NpuaobuTnTe HeABMXXMMMN UMOTK, 38 U3BBPLUBAHETO Ha CTPOEXM U NOLOOPEHUS, KAKTO U
3a M3BbPLUBAHETO Ha APYrn HE06X0AMMM AEeNHOCTM MO CMICHAA Ha Y. 27 0T 3aKoHa 3a ApyXKecTBaTa
CbC CrneumasHa MHBECTULMOHHA Len U 3a Apy)KecTBara 3a CeKputnsaumsa. Bb3MOXHOCTUTE Ha
"HoBue Metann" Al aa ocblLECTBABA AEMHOCTMTE MO eKcnioatauus 1 NoaapbxkKa Ha NpuaobuTnuTe
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HeABMXXNMU UMOTU Ce ONpeaendat U OT eKCnepTHUAa KanayWutet Ha I'IpO(beCI/IOHaJ'II/ICTI/ITe, KOUTO TO
06e,ﬂll/IHﬂBa N TEXHNA ONUT B YNPaB/IEHNETO Ha HEABVXXUMW NMOTH.

Mpn He0bXxo0ANMOCT, B 3aBUCMMOCT OT CNELM(NKNTE Ha BCEKM OTAENEH CnyYail, ,,"Hosne Metann" ALl
nosi3Ba Yycnyrute Ha creuyuanuct B 06/1acTTa Ha OTAABAaHETO Mof Haem, W3TOTBAHETO U
aAMVHMCTPMPAHETO Ha NPOEKTU 3a perynauus, Kagacrbp, CTPOUTENHN 1 APYTA NOL0GHN.

3a npaBHOTO 06e3neyeHne Ha fdeilHocTTa Ha ,,FneHmoop Kenutan” AACWUL, n o6cnyxsBaHeTo Ha
[ENCTBUATa U CAENKUTE C HEABMXUMW UMOTU U BELLHW npaBa Bbpxy TsX, "Hosme Metann" AL
pasnosara cbC COB6CTBEHN CNeLuanucTu.

Touka 10.3.7.6. CoewecmseHu ycaogusa Ha 002080pa ¢ Opyiecmsomo CcsC CheyuaaHa
UHBECMUYUOHHA Ye/ C U3K/AYeHUe HA UHPOpMayus 3d YeHU, HAYUH HA NJadujaHe U HeycmouUKu
npu npekpamsigaHemo my csveadcHo m. 7.3 om Ilpuaoxcerue 1 kom Hapedba N°2 Ha Komucusima
3a ¢uHaHco8 HaJ30p 3a NBPBOHAYA/IHO U hOC/1ed8AUW0 pA3KPUBAHE HA UHPOpMaAyusi npu
ny6AuYHO nped/aazaHe HA YEHHU KHuUxca u JdonyckaHe HA UYeHHU KHUxca 00 mwsp2osusl Hd
pezayaupan nasap (Haped6a Ne2) 3a mpemo suye, hpedocmagsiujo ycayau ho Hedguicumu UmMomu
[loroBOpbT 3a U3Mb/IHEHNE Ha PYHKLMUTE HA 06CNYXKBALLO APY>KECTBO CbrnacHO oTMeHeHus 34CHL,
mMexay “Inenmoop Kenutan” AACUL n "Hoene Metann™ ALl e ckntoyeH Ha 15.05.2017 r.

“rnesmoop Kenutan” AACWUL, Bb3nara Ha TpetoTo nmue "Hosme Metann" Afl cnefHute gemnHoctu
(un. 1, an. 1):

e poyyBaHe Ha cTaTyTa Ha HabenszaHuTe HeABWKUMWU UMOTK, Ha Anncata Uam HaMymeTo Ha
TEXECTW, Ha MNpPaBHWTE OrpaHWYeHUs, Ha KOMTO Ce MOAYMHSBA CHLOTBETHUAT WMOT,
cobCcTBEHUUMN, CbOMpaHe Ha HeobXoAMMU [AOKYMEHTM C Orfief NnosjiyyaBaHe Ha Bb3MOXHO
Hali-Mb/iHa MHoPMaLMs 3a UMOTa, NOAr0TOBKA Ha NPEXBbLP/IUTENHA CAENKA;

e UN3rOTBAIHE Ha MpPeAsIoKEeHMs 3a MOKynka OT EMWTeHTa Ha npaBO Ha COBGCTBEHOCT W/unun
OrpaHMYeHN BELLHM NpaBa BbpXy HeABVXUMU UMOTHK;

e UN3rOTBAAHE Ha MpPeasioKeHUs 3a npojaxba wavM 3amsHa Npu ONpefdenieHn YCnoBus Ha
NMOTWTE, COBCTBEHOCT HAa EMUTEHTA;

e N3BbPLIBAHE HA BCMYKM HEOOXOAMMM NOATOTBUTENHWN AECTBMS MO MOKYNKa M OTAaBaHe Ha
NMOTWTE NOA, HAEM, NN3UHT, apeHa UK No TaxHaTa Npoaaxoa nnm 3amsHa;

e ynpaBneHve 1 noaabpXKaHe Ha HeABVXUMU MMOTU, COBCTBEHOCT Ha EMUTEHTA, KOMTO He ca
OTAafeHV NoA apeHaa unmn Haew;

e [aBaHe Ha NPenopbky Ha EMWTEHTA OTHOCHO MepKUTe, KOMTO MO MpeLeHKa Ha TpeTata
CTpaHa ca Heo6xoAVMM 3a 3ana3BaHe Ha J06POTO CbCTOSHUE HA UMOTUTE HAa EMUTEHTA;

e 1OCPeAHMYECTBO NPU CKNOUYBAHE Ha AOr0BOPU 3a apeHaa, M3UHT UM HaeM Ha UMOTUTE;

e  CK/HOYBaHe Ha [I0r0BOPY 3a HaeM, NN3NHT, apeHaa n/unu npoaaxoa Ha HeABVXUMU UMOTK -
COBCTBEHOCT HAa EMUTEHTA;

e  KOHTPOJ1 BbPXY M3Mb/IHEHMETO Ha AOroBOpUTE MO NpeaxofHuUTe ABa naparpada, chbovpaHe
Ha AbKMMUTE NO TAX Bb3HArpaXXaeHus 1 Apyrv nnawaHns, nogabpXkaHe Ha HeABMXXMMUTE
MMOTK - 0GEKT Ha CK/KOYEHNTe AOroBOpK, NpeKpaTsBaHe Ha [0roBOPUTE U peannsmpaHe Ha
OTFTOBOPHOCTTA MO TAX B CAyYyail Ha HEW3Mb/HEHWE, BKIKYUTENHO [AelHOoCTTa no
NPUHYAUTENHO CbOMpPaHe Ha B3eMaHMs, MPOMU3TUYALLW OT AOrOBOPUTE;

e 13BbpPLUBAHE HA CTPOEXM M NOA0OPEHNS B MPUAOOUTUTE OT EMUTEHTA HEABMXXMMMN UMOTH 1
BELL|HW NpaBa, NpK cna3BaHe Ha M3MCKBaHMSATA Ha 3aKOHA 1 HACTOSALLMSA A0roBOp;
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e HabGaBsiHe, M3AaBaHe W Mojly4yaBaHe Ha BCUYKW JOKYMEHTU, HEO6XOAMMM 3a N3BbPLLBAHE Ha
paspyLwUTENHN LeAHOCTU Ha crpam B NapLeni - CobCTBEHOCT Ha EMUTeHTa;

e OpraHusMpaHe Ha BbBEXJAHETO Ha MMOTWUTE - COBCTBEHOCT Ha EMUTEHTa B ekcnoarauus,
M3BBPLUBAHETO Ha JOBBLPLUMTENHN PaboTy;

e MpOMsHa Ha NpefHa3HaYeHNETO Ha MPUTEXaBaHUTe OT EMUTEHTA HeABVXKMMMW UMOTK;

e MpwW MouckBaHe OT EMUTEHTA Aa M3BbPLUBA aHa/IM3 Ha Masapa Ha HeABWMXKVMU UMOTW BbB
BpPb3Ka C Bb3MOXHOCTTa EMUTEHTA Aa npuaobuBa NpaBo Ha COGCTBEHOCT M OrpaHWyYeHu
BELLHM NpaBa BbPXy HEABMKMMU UMOTH;

e U3BbLPLIBAHE HA ApyrM HEO6XOAUMM [AElHOCTM BbB BpPb3KA C OCHLIECTBSBAHETO Ha
WHBECTULIMOHHNTE LieNn Ha EMUTeHTa 1 ynpaBieHMeTo 1 eKcrnioaTtaumaTa Ha nputexasaHuTe
OT Hero MOoTH.

LoroBopbT 3a U3NB/IHEHUE Ha (YHKLMUTE Ha 0OCNYXBaLLO APYXECTBO CbrlacHO oTMeHeHns 34CHL,
mMexay “Inedmoop Kenutan” AACUL v "HoBue Metann™ AL e ckmoyeH Ha 15.05.2017 .
Brnocneactsre AoroBopsuT € n3meHeH ¢ aHeke Ne 1 ot 19.05.2017 r., KoraTto ce U3MeHs 1 AoMbABa Y.
10 ot foroBopa OTHOCHO Pa3HOCKUTE Mo A0roBopa.

[loroBOp®T C TPETOTO /IULE € CK/KOUYEH 3a HEONpPEeAeneH CPOK. [oroBopbT ce NPeKpaTaBa:
1. N0 B3aMMHO CbINacue Mex [y CTpaHuTe, 3paseHo NUCMEHO;

2. Npy BUHOBHO HEM3Mb/IHEHME Ha 3a[b/HKEHNSTA, YCTAHOBEHM B TO3M [JOrOBOP, U3NpaBHaTa cTpaHa
“Ma NpaBo fa pa3Basin 0roBopa CbrNacHo obLmTe Npasmna Ha 33/4;

3. C eIHOCTPaHHO NMCMEHO TPMMECEYHO NPeAU3BECTUE OT BCsIKA OT CTPAHUTE;
4. B pyru clyyaw, cnefBally OT MMNepaTMBHM pasnopeadu Ha 3aKoHa..
KbM gatata Ha MpocnekTa, JoroBopbT C TPETOTO NNLIE HE € aHeKCMpaH.

Touka 10.3.8. /laHHM 3a OLIeHUTEJUTE HA HEABUXKUMUTE UMOTHU

Touka 10.3.8.1. UmeHa Ha oyeHumeaume, CoomeemHo HauMeHo8aHue Ha dpyxcecmeama Ha
Hesaeucumu oyeHumesu, uscomeu/iu OyeHKume Ha Hedsuxcumume umomu, quﬁopMaqzm 3a
Koumo e npedcmaeeHa 8 npocnekma

Ma3apHata oueHKa Ha HeABw>KMMUTE UMOTK Ha “IneHmoop Kenurtan” AACUL kbm 31 nekemspu
2024 r. e nsroteeHa ot ,,KaHtopa Akopg NMontoc” OO/, cbe cepganvile 1 agpec Ha ynpasfieHne B rp.
BapHa, p-H Ogecoc, 6yn. B/l. BAPHEHUWK Ne 112, eT. 5, an. 1, kato e 3aBepeHa 0T ATaHac Hefenyes
ATaHacoB, npuTexasall YAO0CTOBEPeHVEe 3a OLEHWUTesICKa MpaBOCMOCOOHOCT 3a OLUeHKa Ha
HeABMXMMMU MMOTK OT Kamaparta Ha Hesasucumute oueHutenn — Per. Ne 100100765, cnyxebeH
afpec — rp. BapHa, p-H Ogecoc, 6yn. B/l. BAPHEHYMK Ne 112, eT. 5, an. 1.

Touka 10.3.8.2. Kpamka uHgopmayuss 0omHOCHO npogecuoHasHama Keaaugukayus u onum Ha
oyeHumesume

OueHuTenar Ha HeaBMXUMUTE MMOTW, NocoyeH B T. 8.1 no-rope, nputexxasa H806XOAVIMaTa
npoecnoHasHa KBanmhukaLums 1 ONnUT 3a N3BbPLUBAHE Ha Bb3/IOXKEHUTE MY OLLEHKM.

»KaHtopa Akoppg Montoc” OO/[, e KOHCYNTaHTCKa 1 oLeHuTesNcka gmpmMa oT rpag BapHa, ocHoBaHa
npes 2016 roguHa. B npaktukara cu Apy>KecTBOTO Ce e YyTBbPAUI0 KaTto npeanoymtaH napTHLOP OT
MHOr0 BOZelM 6aHKOBM WHCTUTYUMKW, (PUHAHCOBU W WHAOYCTPUaIHM KOMMaHuu, B ciepata Ha
EKCNepTHUTE OLIEHKM.

122



[py>ecTBOTO M3roTBSA OLIEHKW Ha UMOTW, UMNOTEYHN OLLEHKM, NPUBATM3aLMOHHN OLEHKW, OLEHKM 3a
Cba, CYETOBOHM OLEHKU, 3aCTPaxoBaTe/HI OLEHKM, OLEHKM Npn NpoAaxoa Ha akTUBW, OLIEHKM 3a
anopTHa BHOCKA, OL|EHKW 3a pas3BuTUE, OLEHKN Ha ueanHa 4acT, OLEeHKU Ha NO3eM/IeHN UMOTU B
rOPCKN TEePUTOPUI, OLLEHKI Ha NpaBa Ha UHTeNeKTyasiHaTa 1 MHAYCTpuanHaTta cO6CTBEHOCT, OLEHKM
Ha 3eMefdenckyu 3eMW W TpaliHW HacaXaeHus W Apyrn CneuuanmsvpaHn eKcrnepTHU OLeHKW.
[pyxecTBoTo nputexkaBa OLEHWTE/ICKA NPaBOCNOCOGHOCT: TbProBCKM NPeAnpuUsTUS U B3eMaHus,
MalLVHW 1 CbOPBXEHWS, HEABVXUMI UMOTK, U B HETO PABOTSAT HAKO/KO NULLEH3VNPAHN OLIEHUTENS.

AtaHac HepgenueB ATaHacoB NpuTeXaBa OLEHWUTe/ICKa NPaBoCnocoB6HOCT: ThbproBCKW NPeanpuaTua v
B3eMaHus, MalvHN 1 CbOpbXEHUSs, 3eMefesCKM 3eMU U TpailHW HacaxaeHusi, HeABMXMMU UMOTN.
MpuTexkaBa ceptuukat ¢ Homepa: 500100266 (14.12.2009 r.), 300100771 (17.11.2014 r.),
810100341 (16.08.2011 r.), n 100100765 (14.12.2009 r.). ATaHac ATaHacoB € 3aBbpLUWN BUCLUE
obpasoBaHue B LY — BapHa, cneumanHocT ,,CTONaHCKO ynpaBneHne™ n npusHatu ctaxose: HIN-2008,
TMB-2008, 33TH-2011, MC-2014.

Touka 10.3.9. JlombHUTe/IHA MHOPMALIMS 32 pa3X0AUTe Ha JPY»KEeCTBOTO

Touka 10.3.9.1. MakcumasiHo donycmum pasmep HA pazxodume 3a ynpasieHue Ha [pyicecmaomo
Kamo CoOmHouweHue KoM CmolHocmma Ha akmuseume no 6a/dHcd Hd dpyafcecmeomo ceC
cneyua/siHa UHeBeCMUyuoHHa yesa

CournacHo un. 60 ot Ycrasa Ha “Inenmoop Kenutan” AQCUL, MakcuManHUAT pasMmep Ha roguiiHumTe
pasxoAu 3a ynpaefeHne Ha [py>KecTBOTO, HE MOXe Aa HaAXBbPAsAT 14 Ha CTO OT CTOMHOCTTA Ha
aKTmBuTe no 6anaHca Ha [py>ecTBoTo.

Touka 10.3.9.2. Cymume uau memoda 3a onpedessiHe HA 853HA2PAXCOEHUsIMA HA Y/1eHo8eme Ha
cs8ema Ha dupekmopume u Ha mpemume aAuya no ui. 27, aa. 4 om 3/]CUIL/C

CournacHo uneH 51, annHes 1 ot YcTaBa Ha [Jpy»KectBoT0, u/ieHoBeTe Ha CbBeTa Ha AVPEKTOPUTE Ha
[ py>XecTBOTO NoslyyaBaT MeceyHO Bb3HarpaxaeHue B pasmep, onpegeneH ot O6woTo cbbpaHue Ha
akumoHepute. To He MOXe Aa Haasuwasa 10 (meceT) MbTM pa3mepa Ha MUHMManHaTa paboTHa
3annara 3a cTpaHara.

Bb3HarpaxaeHusTa Ha uneHoBeTe Ha CbBETa Ha AMPEKTOPUTE Mpe3 nociefHuTe 3 TOAMHN U KbM
narata Ha lMpocnekTa ca npescTaBeHu B Tabnuua 19 1 ca pensmkupaHu Tyk 3a ya06c¢Teo:

2025r. (Bo
[Jarata Ha
npocnekTa)
BGN
lepraHa ArtaHacoBa MapuHoBa 4,500.00
— M3nbiHuTeneH ampekrop 18,000.00 17,870.45 18,000.00
AceH AnekcaHpoB Bennykos — 4,500.00
UneH Ha cbBeTa Ha
[AVpekTopute 18,000.00 18,000.00 18,000.00
BaneHtTnHa Hukonaesa 4,500.00
Oumntposa - YneH Ha CuBeta
Ha fiMpekTopuTte 18,000.00 18,000.00 17,935.71
0o6wo 13,500.00 54,000.00 53,870.45 53,935.71

N3moyHukK: [JaHHU Ha EmMumeHma
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OGxear Ha goknaga  [lpenopwbuuTensa nasapHa CTOMHOCT Ha HEABUXUM UMOT
~ Uen Ha oueHkaTta _Panocnyxv npea ,Mnexmoop Kenutan” ACUL
M3nbnuuten - ArtaHac ATaHacos C NpaBocnocoBHOCT:

- Heaswxmnmm nmoTun
- REV - Npu3aHat Esponenicku OueHuten;

| OBexr Ha ouenkata | Crpana c va. Ne 56784.504.369.15

Mectononoxenne  rp. Mnoeavs, CesepHa nHaycTpranHa 3oHa,
e - __yn.,leopru beres® Ne 9a
~ 3acTpoeHanmow 333 kB.M.
 Data na nopbukara 04.12.2024r.
JaraHaoueHkata = 31.12.2024r. =
@ nazapua anexmuocr . KbM partata Ha oueHKaTa

e 040 e Geasim € 30 190__‘

I'IeT,qeceT W J€BET XUNAAU U TpvmeceT anﬂ.qm CTO 1 AeBeTaeceT
yeTupuaeceT nesa eBpo

BanyTteH kypc kbM gataTta Ha oueHKaTa 1,95583 nB. 3a 1,00 €
MocouerHWTe NpenopbUYUTENHWU CTOMHOCTU HE 8K1loYsam AaHbK p.o6aBeHa CTOWHOCT / LLD,C _

~ Wsroteun ouexkata:

Cepmucgbukam 3a oyeHumencka [ -

npasocnocobHocm u3dadeH om - Py e, e 1001
KHOB ¢ pea. Ne 100100765 om ' Arasiac |
. 14.12.2009e. !

TORRNUOR ATaHacen
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02. Lien Ha oueHKaTa

LlenTa Ha oueHKaTa e onpefensHe Ha NpenopbynTenHaTa nasapHa CTOMHOCT Ha
OLEHABAHUA HEABWXUM UMOT.

Beuuku aHanuan, XunoTesu, Noaxoan U MeTOAM, KOWTO Cce wu3nonssat npwu
U3BbpLUBAHE Ha oOueHKaTa ca MOAYMHEHM Ha W3UCKBAHETO fAa ce Monyyu
CTOWHOCT, U3paseHa B NapuyeH eKBUMBANEHT, CpeLly KOATO HEeABWKUMWUAT UMOT
6v cmeHnn cobCTBeHMKa Cu, B yCnoBusiTa Ha CBOGOAEGH nasap, Kato HWKOA OT
CTpaHuUTe He AelcTBa MOA HaTUCK wnu NpuHypa. ToBa npepnonara Hau-
BEPOSiTHaTa LeHa, 3a KOATO AaAeH aKTUB MOXe aAa Obae npopaseH npyu BCUYKA
N3UCKYEMU Ce YCIOBUA, @ UMEHHO:

NpoAaBadbT U KyNnyBaybT AeNCTBaAT Cb3HATENMHO;

pobpa ocBeaOMEHOCT,

NPUOPUTET Ha CODCTBEHUTE UHTEpPECH;

NVNca Ha KakBaTo 1 Aa e NpuHyAa.

OueHsBaHETO Ha HEABUXUM WUMOT ce n3sbpliBa NO AaHHW nNojajeHi oT
cobcTBeHUKa n npeueHKa Ha oueHuTend, cnej HanpaseH orneg Ha MACTO, KaTto
ce oTynTaT AeUCTBaLLUTE B MOMEHTA Ha OueHKaTa LieHU Ha oTaenHute sungoee
CTPOUTENHO-MOHTaXXHU paGOTVI N NpoAaXKHUTE LEeHU Ha Noa00HK nmoTw.

BanuaoHOCT Ha OUEHKaTa:

U3senennte B8 HacToAWMA AoKNaa pesynTaTM ca BanUAHW KbM AaTaTta Ha
Aoknaga.

KbMm faTaTa Ha oueHKkaTa He @ Bb3MOXXHO C 40CTaTbyHa CTEneH Ha HaAeXaHOCT
Aa ceé npeueHn ABLNroCpPOYHOTO BNUSIHUE Ha npeanpueTute OT Bbnrapckute
Bnactu mepku 3a osnagssaHe Ha NoBuWaBalLaTa ce MHNauus, HapacrsalwmTe
fNXBN NO KpeanTuTe, yBENUYEHMETO Ha eHeproHOCUTENUTE U APYrU pasxoau,
KOUTO BINUAAT NPSAKO BbPXy Nasapa Ha HeABWKWMWU UMOTU B cTpaHaTa. B cbLyoTo
Bpeme paspasunarta ce BoeHHa obcTaHoBKa B cbcefHa YkpaiiHa M Bnuskus
U3TOK, OKasBa KOCBEHO BNWAHWE Ha WMOTHUA nasap. lonsma 4act oT
CcTpouTenHute marepuanu n CypoBuHM HabaBsHM OT BHOC ce npepnaraTt Ha
3aBWLLEHN LeHW OT eBponencku 1 asuartckn npoussogutenu. ConbTCTBALLUTE
pasxogu Cebulo HapacTesat Obp30 U Cb3faBaT ycellaHeTo 3a HECUINYPHOCT Ha
nasapa.

ETo 3awio npenopvyBame nasapHaTa CTOMHOCT Ha umoTuTte, o6eKT Ha oueHKa no
HacTosAWwuMA Aoknaa Aa Obae npepasrnexaaHa Ha no-kpaTku UHTEepsanu.

»KAHTOPA AKOPA ITOAKOC? O0A,
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03 ObexT Ha oueHkaTa

Obwa cumyayusi

CAVCNASD, OCI ¢ RICELAND
LTD TharCRAf -8 BADS C ..
TR LA T

Ocrpon Anama

OBekTbT Ha oueHka, Ce Hamupa B Tp. WP
Mnosaue, B CeBepHa WHaycTpuanHa ¢
30Ha, agMUHUCTpaTUBEH appec. yn.
Jeopru beHes® Ne 9a. PaloHbT €
3aCTpoeH OCHOBHO CbC Crpagu 3a
Npon3BoOACTBEHA WU CKNaaoBa AEWHOCT.
B 6nn3ocT e usxoaHaTta nbTHa apTepus
yn. Bacun Jlescku (Kapnoscko wioce) -
BTOPM pbKae Ha rpaga kKbem AM
"Tpakus". PaoHLT € ¢ HanbHO
passuta WHDpacTpyktypa. Tyk ce
HamupaTt cneaHuTe no-ronemyn = . —
npeanpusatusa: CTbknapcku 3aesoa, Arpomun Bwnrapus v agp. PaloHBT, B KONTO
nonagart obekTuTe Ha oueHKa, € C HanbfIHO U3rpafeHn OCHOBHW enemMeHTU Ha
nokanHarta uHXeHepHa uHdpacTpykTypa /en. saxpaHeaHe u BuK/. TpaHcnopTHa
AOCTbMHOCT: [oCTbNBT A0 OueHsiBaHUA OOEeKT € no NbT C TpaHa HacTunka. B
HenocpeacTBeHa 6nM30CT uMa cnupka Ha rpapcku TpaHcnopt. B panoHa ce
Hamupat AsTtorapa Cesep v X.n. rapa Pununoso.

,»KAHTOPA AKOPA ITOAFOC” OOA,
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OnucaHue Ha o6ekmume

Mo n3BbpLLEHa cnpaBka B ENEKTPOHEH KaaacTbp:
Crpapa 56784.504.369.15 rp. Nnoesaus, panoH CesepeH, "NI/EOPI'M GEHEB"
Bua cobcrtBeHocT YacTtHa, ¢dyHKkumoHanHo npepHasHadenne Cknapgoea 6asa,
cknapg, 6pon etaxun 1, sactpoeHa nnowy 333 KB. M

KoHCTpykuusiTa Ha crpapata e wmeTanHa C nokputue oT LT namapuua,
npeacTaBnsBa AbroBUAHO MeTanHo xane oT ,XONaH4CKu TUn®.

»KAHTOPA AKOPA TTOAROC” OOA,
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Mpwn naroTesiHe Ha oueHKaTa ce U3Non3BaT creaHuTe AOKYMEHTU nNpeaocTaBeHun
OT 3anHTepecoBaHUTe nuua:

e HoTapuwaneH akT 3a nokynko-npogaxbta Ha HeaBwkuMm MMoT Ne 70, Tom I,
per. Ne 12457, peno Ne 234 ot 29.09.2023 r., npu HoTtapuyc CTosiHKa
KucboBa-Hukonosa ¢ per. Ne 636.

e Ckuua Ha nozemneH Mot Ne15-600223-04.07.2019 r., uspaaeHa ot CIrkK
—rp. Mnosaus.

e CnpaBka B eNeKTpOHEH KaaacTbp.

Konue ot AOKYMEeHTa, OTpa3Asall NpaBHOTO CbLTOAHME HAa OUeHABaHRNUA obexT, e
npunoXeHo KbM HacTosdALllaTa OUueHKa n npeacrasnaBa Hegenmma 4acTt OT Hesl.

OueHuTenAT Aeknapupa, Y€ HAMa §NUYHU WHTEPECM W OTHOLLUEHME KbM
OLEHSIBAHWA UMOT, KkouTo Ouxa noBnMANM BbpXy OOEKTUBHOCTTA Ha
HanpaseHaTa OUEHKa U Ye CbLyaTa e U3BbplueHa CbBECTHO U Ype3 Hal-1006poTo
HWBO Ha Npog)ecuoHanHUTe My 3HaHUs U HaTpynaHus NPogecnoHaneH onuT.

HwTo BBb3naraHeTo Ha Hacrtoswarta OUeHKa, HWUTO Bb3HarpaxgeHneto 3a
N3BBLPLUBAHETO W Ca 3aBUCUMU OT U3YNCNEHNUTE nasapHu CTOUHOCTH.

WHdopmauunaTa, ceepeHusiTa, MHEHUS U W3YUCNEHMATA NPEfOCTaBEHM Ha
oueHuUTens U CbAbpXalluu ce B AoKnaga ca NoslyMeHu OT U3TOYHULKM, 3a KOUTO ce
CMATa, Ye 3acnyxasaTt joBepue. ETO 3alo oueHUTENAT HEe noema OTrOBOPHOCT
3a TOMHOCTTa Ha NpejaoCTaBeHaTa OT TPeTu nuua nHpopmMauus.

PaspaboTtkarta € npeameT Ha Tbproecka TaWHa W € npepHasHayeHa camo 3a
cnyxeOHo nonssaHe. CbujaTta npefacraBnsaBa WHTEnNekTyanHa cobcTBeHOCT no
CMUCBLINAa Ha 3akoHa 3a aBTOPCKOTO NpaBO W CPOAHWTE My npasa W e
cobcTBEHOCT eAUHCTBEHO Ha Bbanoxurtens. PaspaboTkata He moxe pa 6bae
KonupaHa, u n3nons3saHa 3a KakButo U ga e uenu 6e3 paspeLLeHMeTo Ha aBTopa.

»KAHTOPA AKOPA TTOAIOC” OOA,
Tea: 0888 / 099 942



HacToawumaT OUeHUTENCKN AOKNaA € U3roTBeH B CbOTBETCTBUE C U3UCKBaHUATA
Ha BBIIFAPCKUTE CTAHOAPTU 3A OUEHABAHE (BCO). B ,CtaHpapTu 3a
6usHec oueHsasaHe” CBO 1-7, onpeaenexHneto 3a ,[llasapHa cTOWHOCT e:
,CTOMHOCTTA, uspaseHa B napuyeH eKBuBaneHT, cpewy KOATO €4HO UMYLLIEeCTBO
On cMeHuno cobcTBeHuKa cu, NPeMUHaBanknm OT pbLeTe Ha xenaew U agobpe
mHopmupaH Npojgasad, B pbLiETe Ha Xenaewl u obpe nHopmupaH Kynyeaud, B
yCnoBUATA Ha KOHKYpPEeHUuMs Ha OTKpuT (cBoboaeH) nasap, KaTto HUKOA OT
CTpaHWTE He AEencTBa NOA HaTWUCK UNK NPpUHyAa M 40CTaTb4YHO A00pe no3Haea
BCUYKM UMaLLM OTHOWweHUe cakTu’. BCUUKM aHanunan, XMnoTe3an 1 3aKMI0YeHns,
KOUTO ca uanonseaHw B Hactoawusa OueHuTenckn foknag, ca NOAYMHEHWU Ha
MCO 310 "OueHku Ha npaBa BbpPXYy HEABUKUMO UMYLLIECTBO 3a oDesnevyaBaHe
Ha 3aeMun"”, KakTO W M3UCKBaHUATA Ha 4n.15 ot 3akoHa 32 wunoTevyHute
obnuraymm, cbrnacHo KOWTO uNOTeuMHaTa OLEHKa Ha HeaBWKMMUS UMOT €
napuyHarta cyma, 3a KOsiTO UMOTLT MOXe Aa Obae npoaaseH KbM MOMEHTa Ha
oueHkata. 3a WU3rOTBAHETO Ha wNoTevyHaTa oueHka CcbrrnacHo 3akoHa 3a
unotevHute obnurauumm oueHutenute TpsbBa pa usnonseat CpaBHUTENHUS
meToa, NpuxoaHus metoa n Metona Ha pa3xoauTe 3a Cb3jaBaHe.

[pu onpedensHe cmoiiHocmma Ha obekma:

Memod Ha pa3xodume (8eujHa cmoiHocm)

MeTona Ha BellHaTa CTOMHOCT NPU U3rOTBAHE HA OLIEHKA Ha HEeABUXUM WMOT €
aHanu3 Ha CTOMHOCTTa Ha OUEHSBAHUAT MMOT, OCHOBaH Ha €BeHTyanHurte
pasxoau 3a HErosoTO Cb3faBaHe (3aMecTBaHe) KbM MOMEHTa Ha OueHKaTa,
yBENIM4EHU CbC CTOMHOCTTA Ha 3eMATa WM Ha nNpaBOTO Ha CTPOEX W
n3BbpLLUEHUTE Nof400peHnsa, HaMmaneHn ¢ akyMmynupaHaTa aMmopTU3auus.

® NMpn onpepensHe Ha CTOMHOCTUTE Ha obekTta ce wusuucnaBaT obuyainHuTe

NPOM3BOACTBEHW pasxoauM 3a eguHuua obem wnu nnow. OnpepeneHute
CTOMHOCTU Ha KBagpaTeH uUnun kybrndeH MeTbp Ce YMHOXaBaT Mo CbOTBETHUTE
BENMUYMHM HA OUEHABaHUAT OOEKT, KaTo CTOMHOCTM 3a NpOou3BOACTBEHAaTa
CTOWHOCT 3a CTPOUTENCTBOTO Ha €4UH KBajpaTeH MeTbp, NPU KOUTO 3a Hasa ce

B3UMaT [EeWCTBalUMTE NasapHU UEHW Ha CTPOUTENHUTE Martepwuanu, ycnyru,
CHOPBXEHUS U TPAHCMOPT.

Kbm onpepenenute crTpouTenHu pasxoaum cneasa jpa ce npubasar wu
AONBITHUTENHU CTPOUTENHN Pasxoaun, KOUTO ca:

® LeHa 3a U3roTBsSHE Ha apXUTEKTYPEH U KOHCTPYKTUBEH MPOEKT;

e pasxoAu 3a cCTpouTeneH Haas3op;

e pasxoau 3a UHBECTUTOPCKK KOHTPOST;

»KAHTOPA AKOPA ITOAIOC” OOA,
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e [pYrM pasxoau KaTo. PasxOAM Ha NpeAnpuemada 3a aaMWUHUCTPaTUBHW
YCRyr Npy NOArOTOBKA W peanuavpaHe Ha CTPOUTENHVAT NPOEKT, pa3xoan
3a ycnyrm OT cTpaHa Ha BNacTUTe; pasxOAW 3a OCUTYpsiBaHE Ha
PUHAHCOBUTE CPEACTBAa; 3acTpaxOBKa 3a CTPOWUTENICTBO, W3NUTBaHe Ha
CTPOUTENHUTE MaTepuanu.

AMOpTVI3aLlVIF|Ta € onpeaeneHa KaTto CbOTHOLLEHUE MEXAY peanHaTa OCTaTb4Ha
rogpHOCT ” HopmMmaTuBHaTa ekcnnoatauunoHHa rogHoCTt Ha crpagara, no

dopmynara:

| Amop = (AT +A%T?)x05 |

KbAeTo.
A- CpOKa Ha non3saHe B roaonHu,
T- HOPMaTUBHUAT CPOK Ha roaHOCT B roAUHN,

BbB BellHaTa CTOMHOCT CTPOUTENHWTE NOBPEAU U HEAOCTaTbUM Ca OTpaseHw,
KaTo NPOUeHT OT MNPOU3BOACTBEHaTa CTOWHOCT. HeobxoawmMuTe pPEMOHTHM

. paGOTVI npegcrasnaBat Cyma OT HeapoCTaTbunTe Ha obeKkTa, KouTo ca n3seaeHu

OT cpaBHAEMY, 6e3 BCAKAKBU HEAOCTaTbLUN U NOBPEAU, HEABWKUMU UMOTH.

Memo0d Ha kanumanu3upaHe Ha npuxodume (NnpuxodHa cmoiHocm)
MpUxoAHUAT MeTOoA NPU U3FOTBAHE Ha OLUEHKa Ha HEABWKMM UMOT € aHanus Ha
CTOMHOCTTa Ha OLUEHABAHUAT UMOT, OCHOBAH Ha CNOCOBHOCTTa My AJa reHepupa
NPUXOAKN Ypes3 KanutTanusnpaHe Ha HETHUAT NPUXoA OT UMOTa 3a AafeH NEPUOA.
Mpwv onpepensiHe Ha NpuxoaHaTa CTOMHOCT Ha oueHAaBaH 0OeKT ce uaxoxaa oT
TPAnHO peanuanMpaHua YUCT roAMLLIEH MNPUXOA Ha HeABUXUMUA MMOT, KaTo
npuxoaHaTa CTOMHOCT € onpeaeneHa Ha 6a3a peaneH WNu Bb3MOXEH MOCTOSAHHO
AOCTUXUM Haewm, onpeaeneH Ha 6asa cpeaeH npefnaraH Haem B paoHa, npw
OTYMTaHE CbCTOAHUETO Ha CrpafaHWA (POHA M OCTATbUYHUAT CPOK Ha NON3BaHe.
TpaiHo roguilieH aoxop obxealla BCUYKU NpeanonaraeMu TpanHo peanuanpaHu
NPUxXoAn, NOSTly4YeHU Npyu NPaBoOMEPHO CTOMNAHUCBAHE HA OUEHABAHUAT 00EKT.

PasxoguTte 3a ctonaHnceaHe npeacrasnaABaT CbBKYNHOCT OT:

e pasxoAn 3a NOAAPBXKKA — pasxXxoAu 3a noaabpXaHe Ha obekta no
npegHasHauYeHue;

® PUCK OT OTNagaHe Ha HaeMa — pPUCK, CBbp3aH C HamansiBaHe Ha NPMXoauTe
B OTNajaHe Ha HaeMa 3a onpefeneH nepuoa oT Bpeme u Ap.;

® aJMUHUCTPATUBHN pasxoau — pasxogu 3a nepcoHan, Heobxoaum 3a
ynpaBrieHne Ha UMoTa;

¢ MNpoOU3BOACTBEHU pas3xoan — pa3xoan, BbL3HUKHaANWM B cneagcTtene ot
n3nNon3BaHeTo Ha MMoTa U 4p.

Uunctuar npuxoa ce HamansBa CbC CymaTa, KOATO ce nosiy4asa npv ofinxesBade
Ha CTOMHOCT Ha 3emMsATa unu NpaBoTO Ha CTpoexX. B ocHoBaTa Ha onuxesABaHETO
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Ce 3anara nunxpeHa CTaBka Ha HegBUWXUMWUA UMOT, KOATO € onpependailia 3a
Kanutann3mpaHeTo.

3a ocTaTb4Ha ekcnnoaTaunoHHa rogHOCT ce npueMa OpoAT Ha roguHUTe npes
KOUTO ce AoryckKa, ye crpagute U CTPOUTENHUTE CLOPBXEHUs MoraT aa bvaar
n3non3yeBaHn peHTabunHo M cbobpasHO HOPMATUBHMAT CPOK Ha FOAHOCT Ha
oTaenHute suaose crpaaun. (dbpxaseH BecTHuK, 6p. 36 ot 10.05.1988 r. n 6p.
37 ot 13.05.1988 r.) MpoueHTUTE, M3NON3BaHM NPWU KanuTanusauusaTa Ha 3eMsaTa
W NpaBoTO Ha CTPOEX ¥ NPU KanuTanuaupaHe Ha YUCTUAT JOXOA, NoslyYeH oT
oTAaBaHETO Noj Haem Ha obekTa ca cbobpasHn C Bb3MOXHATa Bb3BpaLlaeMocT
n e cbobpaseHa c nasapHute ycnoeusi B Bbnrapusa. Te ca nonyveHu Ha Gasa

npoy4ysaHuA Ha nasapa Ha HeaABMKUMW MMOTU U peanHaTta Bb3BpawlaemMoCcT OT
NHBeCTUuUnATAa.

Memod Ha nazapHume aHano3u (cpasHumesiHa cmouHocm)
N3nonssaHeTo Ha meToda Ha CpaBHWTENHA CTOMHOCT NpWU oLeHkaTa Ha obekTta
@ ce ocHoBaBa Ha HerosaTa TOYHOCT U Hall — ronsiMa 6nM3oCcT A0 Na3apHUTE LIEHN.
CpaBHUTENHNAT METOA OTpassBa Hai — gobpe AuHamukata U TEHAEeHUUUTe Ha
nasapa Ha HeagBMWXUMW UMOTWU. 3a CpaBHEHUE ce U3NOoN3BaT OepTHUTE LEeHwW,
nybnukyBaHu B cneuyuanusmMpanaTta npeca. MsnonssaHute odepTHM uUeHu ce
KOpUrnpaTt C KOPEeKUMOHHU KoeduuMEeHTWU, KOUTO OTpassiBaT pasnukata mexay
oLeHABaHMAT 06eKkT u pasnuyHuTe ocepTu.

[Npu onpedensiHe na3apHama cmouHOCM Ha 02paHUYeHU rpaea:

OmcmbneHo npaeo Ha cmpoex (cynepguyus)

Mpw onpeaensiHe Ha NpaBOTO Ha cTpoex ce npunara lNpasunHuka 3a MNpunaraxe
Ha 3[1C, konTto npenpawa kbMm 3MAT, npunoxeHune Ne 2, oT kbaeTo nony4yasame
AaHb4Ha oUeHKa Ha NnpaBoTo Ha ctpoex — [JOMNC ypes ¢dopmynara:

O | AONC =P3MNx025xBbcxKmxKuxKe |

KbAETO:

Linc - ueHaTa Ha NpaBoOTO Ha CTPOEX;

P3I - 6pyTo nnow Ha obekTa;

bc - 6asucHata paHbYHA CTOMHOCT B 3aBUCUMOCT OT KOHCTpyKUuUATa W
npefHa3Ha4YeHWeTOo Ha crpaaara;

KM - koeuuneHT 3a MECTONONOXEHNE cnopea npeaHasHavYeHneTo

Kun - koepuumeHT 3a NHpPaCcTpyKTypa;

Kc - koeduumeHT 3a cpoka Ha non3saHe Ha NPaBOTO Ha CTPOEX;

3a pa nonyyum nasapHaTta CTOMHOCT Ha NpaBoTo Ha cTpoex, JOINC ce kopurnpa
¢ nasapeH koeduumenT “TIK” onpegenex nNo ekcnepTeH nbT.

OxoH4YamenHo onpedensiHe Ha nNa3apHama cmouHocm
Mpw n3nonssaHeTo Ha NoBeye OT €AWH METOoA 3a onpeaenAHe Ha nasapHaTa
CTOMHOCT Ha obekTa, 3a ga ce u3BeAe cnpaseasvMBa nNasapHa CTOMHOCT ce
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onpeaenaT OTHOCUTENnHWUTE Terna Ha OoTAenHuTe Wu3non3saHu Metoau no
criegHaTta cxema:

H3non3zeaH memod TexxecmeH KoeguyueHm:
BelueH meTos /pasxoaeH metoa/ 0%
MeTon Ha npuxoaHaTa CTOWHOCT 0%
MeTtoa Ha cpaBHUTENHaTa CTOWHOCT 100%

Mpn u3roTBsHe Ha eKcnepTHaTa OLUEeHKa OLEHUTENCKAAT eKkun u3nonasa
cneaHUTe MHPOPMALMOHHN U3TOMHULMN:

e yacTtu oT gencreawmTte 3akonn B Penybnuka bvnrapus,

e CTaTUCTMYECKA WHOPMAUUA Ha CTPOUTENHUTE MaTepuanu U suaoseTe
padotu “CnpaBoyHMK Ha LeHUTe B cTpouTencrteoTto”, “CtpouteneH o63op”;

e uHcdoOpmaums 3a LUeHUTE Ha HEeABWKUMUTE UMOTW — cneumnanusnpaHa
npeca — “lMnosaunecku umotn’, “lNossuHeTe”;

e uHOpPMauMsi 3a UEHUTe Ha HeaBwKUMUTE UMOTU B WHTEpHeT -—
cneuunanusnpaHun cantose www.imot.bg, www.imoti.net u gpyru nopo6uu.

HacTosuwaTa oueHka e cOBCTBEHOCT Ha Bb3NOXUTENS U NPEeAOoCTaBAHETO U Ha
TpeTn nuia 6e3 HerosoTo cuinacue e xHepgonyctumo. Ouexkata cbabpxa 12
O6pos cTtpaHwum M 6 npuNoXeHMA W € u3roTBeHa B [ABa eaHoobpasHu
eKksemMnnApa, eauH OT KOUTO 3a Bb3NOXUTENSNA M eANH 3a U3NbIHUTENS.
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AOEKNAPALUA HA OUEHUTENWUTE CBIMIACHO 4h. 21 OT 3HO:

OueHunTenuTte, CbCTaBUAN HACTOALWMUAT A0KNAL4 AeKnapupaTt 3aeQHO 1 BCEKU NO OTAENHO, Ye:

- He ca B TpyaoBu NpaBoOTHOLWLEHUA U HE ca CBbP3aHM fiua No cMucbna Ha nap. 1, 7. 3
OT JaHb4HO — OCUTypUTENHUA NpoLecyaneH KoAeKC C Bb3NOXUTeNn Ha oueHkaTa nunm
CbC coOCTBEHMKA, Unu nonssarens Ha obekTa Ha oueHKaTa;

- Kakto Te, Taka U cBbp3aHUTE C TAX Nuua NoO CMUcCbna Ha nap. 1, T. 3 or [JaHbuHO —
OCUTypPUTENHUA NpouecyarneH KOAEKC, HAMAT HWUKaKBU NUYHW, UMYLLIECTBEHU WU APYrU
WHTEpPECU KbM oOLEeHsiBaHUsi 0DeKkT, kouTo Buxa noBnusinu BbpXy ODEKTUBHOCTTA Ha
HanpageHaTa OueHKa BbB BCEKU HaCTOAL U Obaelly MOMEHT;

- Lle onaseaTt TbproBckaTa TarWHa Ha Bb3NOXUTENS WU We cnasBaT KOHPUAEHUMANHOCT
No OTHOLUEHWe Ha dakTUTe, CTaHanM UM U3BEeCTHU B npoleca Ha paboTta no oueHkaTa;

- [lony4yeHOTO OT TAX BbBb3HArpaXXaeHMe He € CBbpP3aHO MO HUWKAKbB Ha4YMH CbC
CTOMHOCTTA Ha UMOTa, AaaeHa B TO3W Aoknag. Cbhujata e M3BbplieHa CbBECTHO U Ha
Han-fo06pPOTO HUBO HA NPOPECUOHANHUTE UM NO3HAHUS;

- KbM MOMeHTa Ha oueHkaTa HAMAaT 3agbikKeHue KbM cobcTBeHMKa unn nonssaTtens Ha
obekTa Ha oLeHKaTa UK KbM Bb3NOXUTENA Ha OLeHKaTa;

- [pu n3sbplIBaHe Ha oOueHKaTa He Ca YKPUTU YMULUNEHO CbLUECTBEeHW akTu w/unu
obcToAaTencTsa, AOKONKOTO Te ca Buny npeacTaBeHn Ha OLEHUTENUTE;
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Tpraomenre Ne 1

Mammoaspana GopmMyAaa 3a ONPEACASHE AAHBYHA OLIEHKA Wi TIPABOTO Ha CTpoex cbraacHo [lpraowenne 2 SMAT
AOITC = P3IT x 0,25 x Be x Kat x Kun x Ke

0 AOIIC ¢ aarrpunaTa nend ua BPaBOTO HA CTPOCH:

i P3IT ¢ 6pyro o na odexra;

u l)C & (_JZ]SIICHZ]T}{ AdHbUHI C[(DHHOCT B 3ABUCHMOCT O1 I\'UIIC']T)_\'I\'IUU{'I& n IlpC,\HQlJIIH‘%CHI!C'I O Ha CI'PH,\H.]H.;

il KNI c KOC(‘I’)IIIUICH'] 30 MCCTOINOAQARCHIE Cll()P(‘,\ IIPC,\IIull“ﬂ‘it‘[]l[e’l’();

i Kin e xoedbuumenr 3a nudpacTpystypa;

u K(' [ KO(’,q)lUlHCI]l 34 CP(H\';I HA TTOA3DALE Had ”pﬂll()l() e ("l‘p()('fd\",

Ne I[Tokasarearr CroitnocT
] ISC € 6?\3[[(111]1”4 AAHDLUEHA C’]'Or[HOCT B 3ABHCHMOCT O KOIIC]p_\ KITHATA 11 AB. 4~8” \B
IIPEAHAZHAMCHNETO na crpasaTa {CeraacHo Tabanma 2) € ¢ 2.45
2 Koedrument 3a secronoaomenne Ka (corascno madanua 3) - 14,00
3 Koedpminent 3a mucppacrpysrypa Kn (cpraacno vabana 4) - 1,00
4 Koedprnmnenr 3a cpok na noassaneKe 0,900
5 CrodHocT na npaBoTo na Crpoek 3a 1 kB, AB. 15,12 an
1 I'lpouenT OF MACAAHITE YACTH OT IIPABATO HA CTPOEHK Ha 00eKTa o 100,0%
2 AanpuHda OLEHKA HA NPABOTO HA CTPOEK HA ODEKTA AR, 15 aB

Tabarma Ne 2

AKuanumnsn crpasu

Ne Hexranmnn crpaan Konctpyruns
anaPTal\deHTI’l KbIITH
1 440 aB 370 an 4,80 ap llasurorn crpaan
2 7.50 aB 6,40 An 8,20 aB [loayaacmsrm crpasn
,\‘}lCI]BHIl Crpaar ()(‘,:1 G l‘(),\lJIH()aC'IO]i[{I] CACMCHTTT
3 11,00 aB 940 as 12,10 an P i
HAN C HACTHYHA CTOMAHOODCTOHOBIT CACMENTT
4 1400 as - 12,00 aB 15,40 as Macnpna - eaponavieana
5 17,00 as 1450 as 18.70 A MacuBHI MOHOANTHIL CIPAAN, CrAODAeNE crpaan

Tabamma Ne 3

Ne xaTeropws 3o B H3B. CTP. Brana 3ona
rpa:nu FPAHFLUT

I 1 IIr v V [ kat. 1! kaT.
1 Codpous 624 499 42,1 28,1 18,7 17,2 15.6 43,7 25,0
2 Bapua 593 40,8 374 28,1 18.7 W2 15,6 406 21,8
3 Byprac 45,2 39,0 343 234 15,6 14,0 125 343 15,6
4 Cr. 3aropa 42,1 359 29.6 226 15,6 14,0 12,5 296 15,6
5 [Taosans 39,0 328 25,0 21,8 15,6 14,0 125 250 15,6
6 | wat., 1 rpyna 32,8 25,0 20,3 15.6 14,0 12,5 10,9 187 14,0
7 1 xar., 2 rpy1ia 21.0% 15:0 10,6 7.6 - 6,0 406 9.0 7.6
8 11 kat. 144 8,6 .2 3.8 - 4.3 36 58 4.3
9 I xar. R 4.3 - : 3,6 29 43 3,6
10 IV, V kar. 43 29 - - - 29 22 36 29N
11 VI, VII, VIII xar 2,2 - - : = 1,6 1.4 19 1,7

Tabamma Ne 4

31121‘18””(3 A CACMCHTIHTE

Kn - tabamma 5 or TITI3MAT 8 | Ne Faenmenn
cing oo T 2007 2 mMa HAMA HMA B Crpasara
e S :
Ke=(1-1,05 ), spactone A Boaonposoa 0,0 -0,05 (3
OpOs HA FOAHMMTE, 33 KOHTO € [ _ =
I Kanasmaaumns 0,0 0,05 0
FIPEAEHO IIPABOTO. -
KoedmunearsT ne moxe a2 Ooae B Faesrpicpusatyin O.U -0,07 Y
no-roasam ot (0,900 '[' Vanuna mMpesa 0.0 0,02 0
Kin = 1+ A+DB+B+! Kn = 1,00]
[Tasapen xoedimment npn onpeaeasue npasoro na crpoex [1K = 1

IMasapua ctoftmocT na rpasoTo na crpoe € pavua na [1CIC = AOIC x TIK

MA3APHA CTOYMHOCT HA ITPABOTO HA CPOEX HA 1 KB.M. E: 15 an




Ilpuaoxkenue Ne 2

MemoO Ha eewjHama cmouHocm

nokaszamein MSApPKa Cepada
56784.504.369.15
1 Oara Ha narpaxaaHe roa 1984
2 Bup Ha KOHCTpPyKUMsTa ™R MeTanHa
3 AMOpTM3aLNOHEH CPOK roa 50
4 OcTaTtbyHa ekcnnoaTtaunoHHa rogHocT roa 10
5 BbapacTt Ha obekTa rog, 40
6 ETaxHocT op. 1
7 3acTpoeHa nnoty KB.M. 333,00
8 PasrbpHarta 3acTpoeHa nnouy ¢ obwm yactu KB.M. 333,00
9 BucounHa M. -
10 3acTtpoeH obem Ky6.m. -
11 CronHoCT 3a nsrpaxxaaHe Ha ks.m. /[ETanoH Ne10 S 466 nB
ot CEK, kH.7-8 2024 r, kaTeropusa "ctaHgapT"/
% 10,0%
12 JonbnHutenHn pasxoav /uHxeHepHn + nHpacTp
nesa 47 nB
13 OBWwm MHBECTULIMOHHM pa3xoaun nesa 513 nB
14 HoBa Bb3cTaHOBUTENTHA CTOMHOCT nesa 170 696 nB
O6e3sueHsiBaHe
15 TexHn4yecko obesueHsBaHe L 2
nesa 122 901 nB
16 MexanHHa CTOMHOCT nesa 47 795 nB
% 20%
17 CtpouTtenHun HeagocTaTbLu
nesa 9 559 nB
18 NxoHOoMu4Yecko obesueHsBaHe i D e
neea 4779 nB
19 BewHa CTOMHOCT Ha CTpouTenHa YacT nesa 33 456 nB
O606LwweHn nokasarenu
1 3acTpoeHa nnouy KB.M. 333,00
2 PasrbpHaTta 3acTpoeHa nnoul KB.M. 333,00
3 OcraTtbuHa ekcnnoaTaunoHHa roaHoOCT roa 10
4 BelwjHa CTOWHOCT Ha CTpoOUTENHAa 4acT nesa 33 456 nB8
5 CTOMHOCT Ha NPaBOTO Ha CTPOEX KB.M. 4 995 nB
6 CtonHOCT Ha obopyaBaHe nesa 0 ns
7 O6bwa cTonHocT neea 38 450 nB

CTOWHOCT Npu U3NON3BaHe Ha BEWHUAT MeToA 38 450 nB
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3A OUEHUTENCKA NPABOCINOCOBHOCT

Per. Ne 100100765 ot 14 aekemepu 2009 roa.

ATAHAC HEQENYEB ATAHACOB

poaeH Ha 18 pexemepn 1979 roa. 8 rp. o6pny, obwmHa fQobGpny

3A OLIEHKA

Ha HeABWXUMWU MMOTH N34 A

HacTosumar Ceptuduxar e nanaaeH su3 ocHoBa Ha
Nnuens Ne 11431 or 26.06.2008 roq. ot Arenu»\ara 3a npusaTuaauns

(M
L

Y

!

S T T T T e L L L]

MNoamnun Cumos

Npeacenaren Ha YC na KHOB



»KAHTOPA AKOPA NoOJIlnC” 004
men: 0888/ 099 942 aatanasov@kantoraakord.com

OOKINAA

3A OMNPEJENAHE NMPENOPBYUTENHA NMA3APHA CTOUHOCT HA
HEOBWXUM UMOT

CKINAOOBE 3A BTOPUYHU CYPOBUHUA

HAXOOALW CE B I'P. BEJIMKO TbPHOBO,
JHOXHA NMTPOMULLIIEHA 30HA®, YI1. ,TPETA"

COBCTBEHMUK
,TJIEHMOOP KEMUTAN" AQCWHL,
EWK: 204509737

Bb3NOXWUTEJ
JLIEHMOOP KEMNMNTAN" AQCAU,
EVK: 204509737

[lata Ha oueHkaTa: 31.12.2024 r.
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